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Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ‘Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under "Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
iabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


) Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


As at 


jan. 227 05 
(Millions of Dollars) 


‘l, O43. 
yD tae 


2, 1966) 


6, 983.6 


3.4 
210.4 





Gy Ble. 2 








GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada. - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 


Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(4) 


5, 630 
13,110 
15, 146 





33, 885 


=—————_——_—" 





1, 637 
5,405 
3,555 
4,407 
100 
682 
13, 110 
338 
4, 651 





33, 885 


—————— 


4,907 











ST TL Se 


January 23; 1976. 


Increase since 


Jar,’ 5/75 


etic 














(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Can 


# Figures for the previous week have been revised. 


ada and the chartered banks. 


Jan. 23/74 
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-~ Prelim. Increase since 
CHARTERED BANKS Jans 22/75 Jan. 15/75 Jan. 8/75 Jan. 16/74 
a oth (Millions of Dollars) tee. Oe 
anadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,616 2,618 - 36 55] 
Bank of Canada notes 1, 030% 1, 058 -70# 148 
Day -to-day loans 404 Si 13 215 
Treasury bills 4s 955 3,566 3 36 
Other Government securities 
- 3 years and under A £36 2,229 23 48] 
- over 3 years 2, vod - 8 79 
Special call loans(?) 801% 858 -20 588 
Other call and short loans(!) 258% 353 19 4 
Sub -total 13, 089% 13, Boz -75# 2,097 
Less Liquid Canadian Assets 
Loans to provinces 147 67 29 
Loans to municipalities 1, 479 59 369 
Loans to grain dealers 840 58 43 
Canada Savings Bond loans 465 -11 164 
Loans to instalment finance 
companies 540 34 158 
General loans 35, 060 114# 5, 655 
Mortgages insured under the N.H.A. 3, 307 - 3 422 
Other residential mortgages ny fess 7 1; O22 
Provincial securities 554 63 82 
Municipal securities 467 6 17 
Corporate securities 2,082 12 595 
Sub -total 47, 663 A05# 8,512 
Total Canadian Dollar Major Assets 60, 925 330# 10, 609 
Net Foreign Currency Assets -593 138% 990 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 
(included in less liquid 939 863 122 643 
Canadian assets) 
Chartered bank instruments(@) 
(not included in total Canadian 
dollar major assets) 419 370 66 146 
Total l, 325 1; oe 188 789 








Be iia it Toghs te gad dundee st ask_benkrecidentebot alee srcindes ceportr ay one 


‘ (1) Call and short loans to investment dealers and stockbrokers are divided between special 
: call loans which can be liquidated in 24 hours on notice by either the lender or the 
j borrower, and other call and short loans. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
* Estimated. 
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3. Debentures Issued and Outstanding 
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Prelim. Increase since 
HARTERED BANKS dan. 227-15 Jan.—15/75 Jan. 8/75 Jan. 16/74 
(Millions of Dollars) 
nadian Dollar Deposit Liabilities 
Personal savings deposits 70, 174 146# 5, 344 
chequable ( 6, 086) ( 8) # ( -413) 
non-chequable (11, 677) ( 79)# ( 2, 348) 
| fixed term deposits (12, 410) Ce bae (0 3, 409) 
Non-personal term and 
/notice deposits 12, 44] 147# 2,970 
chequable (427) (- 12)# ( 57) 
| non-chequable ( 628) (- 5)# ( 108) 
bearer term notes (7 ie (27) (= 314) 
| other fixed term (oot i} (Ao) # L jogte 21) 
| Demand deposits (less float) 10,071 532i 496 
Total held by general public 52, 686 824# 8, 810 
Government of Canada deposits 4,897 te 9 1 - 300 24639 
Total deposits (less float) 57,276 524# 11, 449 
stimated float 711 -832# 144 
Total Canadian Dollar Deposits of, 983 -307# a ee deg 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
urrency outside banks - coin 646 - oH 
: - notes 4,942 -117# 545 
Demand deposits (less float) 10, 071 532# 496 
_ Total currency and demand deposits 15,659 415# 1,098 
Personal savings and non-personal term 
| and notice deposits 42, 614 292# 8, 314 
Total Can. $ deposits and currency 
held by general public Bo,203 708# 9,412 
overnment of Canada deposits 4,591 - 300 23639 
Total Currency and Chartered Bank 
Can. $ Deposits 62, 864 408# 12,05] 
U PPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 4.157 -327# I, 135 
- swapped(@) (1, 240) ( 1,236) (-198) ( 194) 
- other (-°2).920) (- 130) ( 941) 
- loans 1,949 1 864 
\ 
2. Bankers! Acceptances Outstanding 976 46 603 
855 - 199 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 

Cash Reserves(!) Jan. 22/75 Jan.16-22/75 Jan. 2-15/75 
Cash Reserves - Statutory Basis 3, 563 7) S55 3, 586 
Required Minimum 3,550 3, 550 3, 550 
Excess 13 15 36 
Excess as a ratio of statutory deposits . 02% . 03% . 06% 
Cumulative excess at end of period ra 361 

Average* 
As at Month of 

Secondary Reserves(*) Jani 22/76 Jan, 2-22975 Dec. /74 
Secondary Reserves - Statutory Basis 32973 3,988 4,225 
Required Minimum 3,421 3,421 3, 850 
Excess 5G 567 i ho. 
Excess as a ratio of statutory deposits 97% 1. 00% - 68% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Jan. -é2/-0-5 JA end Opto. Jan. ei 
Excess Secondary Reserves okey 559 oN ie 
Other Canadian Liquid Assets 5, 566 ct bo) | 5, 786 

Total 6,118 6, 290 6, 365 
Total as a ratio of Canadian dollar 
major assets mas 10. 3% 10.5% 

3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date Ags at a. 

(increasing cash +; decreasing cash -) Jan, 22/8 Jan, 15/%5 Jan. 8/75 
Net float ae | - 8.5 = §,.5 
Securities held under resale agreements = - 1.0 iG 
Net amount of other uncompleted 
securities transactions with dealers = i ip 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Dr eens 2) Se nee ee 
fan. 22719 dans ibs7 a5 Jan, 8/75 


Advances to chartered and savings banks 
Average for week* - 0.8 - 


Purchase and Resale Agreements 
Average for week* - a,3 9.6 
Maximum during week - 15.4 47.9 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for January in millions of dollars are: 
demand deposits 15, 862.0; notice deposits 41,160.1; statutory note holdings 947. 7**; and 
the minimum average deposit with the Bank of Canada 2, 602,2**. The required 
minimum ratio for January is 6.23. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 and to 6.0 per cent effective January 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 
of Canada notes less holdings calculated ona statutory basis which are included in cash 
reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) ana Government 
Security Yields 


Day -to-Day Loans Jan. 22/75 Jan. 15/75 Jan. 8/75 
High 7 71/4 7 
Low 51/2 6 6 3/4 
Close oe es 7 7 
Average of closing rates 6. 45 6. 80 7.00 
Average Treasury Bill Rate at Tender Jape 23/75 Jan. 16/75 Jan. 9/75 
91 day bills ere at | 6. 68 6.85 
182 day bills 6.26 6. 63 6.75 
Government Bond Yields'@) Jans: 22/75 Jan, 15/75 Jan. 8/75 
51/2% Oct. 1/75 6. 35 6. 48 6.54 
Bljaw Apt: 1/76 6.04 et 6,24 
91/4% Feb. 1/77 (extendible) 4, 40 4°75 4,75 
7% Sept. 1/77 Pe A 63/19 6.36 
712% July 1/78 6.14 6, 35 6. 50 
6.1/2% June 1/79 6.26 6.41 6.65 
B1/2% - Avg. 1/80 6.23 6. 55 6.79 
4.1/2% Sept. 1/83 6.92 7.05 ae 
51/4% May 1/90 oie 8. 35 8.42 
5 3/4% Sept. 1/92 8.41 8.58 8.65 
9 1/2% June 15/94 8. 76 8.96 9. 06 
Long Term Average Beat 8.4] 8. 49 
Exchange rates: U.S. dollar in 
Canadian cents(3) Jan. 22/75 Jan. 15/75 Jan. 8/75 
Spot rates 
High 99.42 99.94 99. 62 
Low 99. 06 99. 48 99. 06 
Close 95.. 34 99. 48 99. 60 
Noon Average 99.24 99,59 99.25 
(4) 
90-day Forward Spread 
Close Fs 09D . 00 .02P 
Noon Average . 04D . 00 - 00 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 

m 25, 1971); S 174% (Aprs.%, 1973)5.5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 

. (Aug. 7, 1973); 7 1/4% (Sept. 13, 1973);.8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 




































64 64 
62 62 
60 60 
58 fe 58 
56 — 56 
+3 
54 —| 4g 
52 Canadian Dollar Major Assets =o 46 
50 nah 
48 a] 42 
46 7 40 
44 38 
42 Canadian Loans ! 36 
Non- government Securities 
and Mortgages 
40 34 
38 —1 32 
36 30 
28 28 
26 8 
6 u in 6 
Free’ Canadian Liquid Assets2 
4G —4 
e Se 
10 Bi O 
8 Required Cash and Secondary Reserves@ 8 
6 =1'6 
4 “, 
io. Net Foreign Assets | 0 
2 2 
4 a 
20 <= 6 
— Free’ Canadian Liquid Assets 2 SB 
As a percentage of Canadian Dollar Major Assets 
10 — 10 
5 +5 








1972 iSTS I974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 













































































TOTAL CANADIAN LOANS GENERAL LOANS 
48 ;\— 48 42 42 
46 -— 46 40 40 
44 44 38 38 
42 42 36 36 
40 . 40 
i975 
38 ey! 
~Or 
1974 gle eo 
36 Pe tid —_136 
Roo 
— 34 
32 
30 
28 
26 
24 
ae 1.6 MUNICIPAL + deb 
20 i: 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
“5 re RESIDENTIAL MORTGAGES * a 7.5 I. 
7 a 8 |. 
6.5 ge =—=iG20 
aor = 6.0 
in 
5.5 ae 45.5 1.8 GRAIN DEALERS a 
ro“ 
id 
5.0 Age” —| 5.0 1.6 1.6 
- 
pod 
a ne 
45 45 1.4 1.4 
4.0 ‘ 4 1.2 
>. a oan os, 1.0 
3.0 — 3.0 8 
25 lls 6 
Ao ats RO a * oa: 
Paw. . uo fk es Oo NO a) 6. ON BO We Se Aye SO oh 0 
2.Mortgages insured under the National Housing Act and other Last date plotted: Jan./5 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


‘a 
re 








|. Excl. Govt. of Canada Deposits. 
2.Notes ond coins. 















Total 


Personal Savings 


1973 


Currency and Demand Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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‘Bank of Canada 


WEEKLY FINANCIAL STATISTICS(!) January 30, 1975 


As at Increase since 
Jan. 29/75 Jan.iee/75 Jan. 30/74 
(Millions of Dollars) 


,ANK OF CANADA 
ssets 


Government of Canada securities 
Treasury bills 


















f 1, 588.4 -24.7 576.2 
Other - 3 years and under 2,573.8 ee 241.5 
- Over 3 years CPM ie bP a | 201.7 
Total 6, 960. 4 -23.2 Le OL 2a 
(of which: - held under ''Purchase and 
Resale Agreements") ( 4. 6) ( 4.6) ( -47. 6) 
Bankers' acceptances 2.1 -30.0 im B02 
(of which: - held under ''Purchase and 
Resale Agreements") ( OLB) (1 9.40% 2) { 2-083 2) 
Advances to chartered and savings banks fe Ee f 
Foreign currency assets 55073 393 16.7 
Investment in the Industrial Development Bank 991.4 a 248.7 
All other assets 31355 WV2 -88.1 
Total Assets 8, 81255 53 1, 19) 5 
Liabilities 
Notes in circulation 5, 85326 353% 5 660. 6 
Canadian dollar deposits: 
Government of Canada 5.7 2 “22>, 0 
Chartered banks 2,645.8 S002 Silat 
Other 8562 - 0.6 34,0 
Foreign currency liabilities 2.0 971.5 im G 
All other liabilities 29 52 a 6.6 
Total Liabilities Sarees ae 1,190.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
‘reasury bills 5, 630 ? 885 
Janada Savings Bonds 13, 088 ae 2, 456 
All other direct and guaranteed securities 15, 142 ~ 3 825 
Total 33, 860 =, 20 4, 166 
Held by: 
Bank of Canada - Treasury bills 1, 612 - 25 588 
Other securities 5, 407 ] 442 
Chartered banks - Treasury bills Synea ~ _3& - 39 
Other securities 4,420 15% 569 
Govt. accounts - Treasury bills 71 =) 28 28126 
Other securities 682 - 84 
General public - Canada Savings Bonds 13, 088 - 22 2, 456 
(residual) Treasury bills 426 88 361 
Other securities 4, 633 - 204 - 270 
Total 33, 860 poe ss 4,166 





: (2) 
OVERNMENT OF CANADA BALANCES 4, 830 Bs 7% 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


Jan. 29/75 Jan, 22/75 Jan. 15/75 Jan. 23/74 


(Millions of Dollars) 


HARTERED BANKS 
anadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 646 2, 616 tu 3 55] 
Bank of Canada notes 924 1, 007 - 49# 109 
Day -to-day loans 398 404 5 160 
Treasury bills oppo l 3, 595 - 10 14 


Other Government securities 


- 3 years and under 4,439 apple 7 482 
- over 3, years 2, 188 6 74 
Special call loans(!) 809x 801] 57 560 
Other call and short loans(1!) 228x 257 - 96 -29 


Less Liquid Canadian Assets 





Loans to provinces 82 - 65 2a 
Loans to municipalities 157556 77 433 
Loans to grain dealers 951 110 140 
Canada Savings Bond loans 454 - ll 160 
Loans to instalment finance 
companies 516 -~ 24 99 
General loans 34, 922 -136# 5, 647 
Mortgages insured under the N.H.A. 3, 216 8 414 
Other residential mortgages Zz, (le | - 3 982 
Provincial securities 562 8 87 
Municipal securities 477 10 - 9 
Corporate securities ree i A, 97 678 
Sub -total 47, 733 71# $7 52 
Total Canadian Dollar Major Assets 60, 796 -126# Breas hi RE ep 
Net Foreign Currency Assets - 663 - 6l# 1, 001 


Joldings of a Short-term Canadian 
Dollar Assets 


‘ 


Short-term paper 
(included in less liquid 885 935 iz 698 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 
dollar major assets) 461 407 37 181 


Total 1, 346 1, 342 109 879 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Jan. 29/75 Jan. 22/75 Jan. 15/75 Jan. 23/74 


(Millions of Dollars) 


anadian Dollar Deposit Liabilities 
Personal savings deposits 30, 302 120# 5, 381 
chequable ( 6, 027) (- 17) # ( -438) 
non-chequable (11, 846) ( 150)# ( 2, 480) 
fixed term deposits (12, 428) (> 14) # ( 3, 339) 
Non-personal term and 
notice deposits 12, 848 426# 3,205 
chequable S857) ( 8) # ( 55) 
non-chequable frets) ( 30) # ( 104) 
bearer term notes ( 17232) ( 18) # ( =320) 
other fixed term (10, 365) ( 370) # ( 3, 366) 
Demand deposits (less float) 9, 063 -1, 006# 368 
Total held by general public Scale - 461# 8,954 
Government of Canada deposits 4,325 4,897 306 2, 608 
Total deposits (less float) oT, 4 OD - 1554 11, 562 
Estimated float 17395 650# 335 
Total Canadian Dollar Deposits 58, 504 494# 11,897 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 646 a 57 
- notes 4, 880 a (Gale 552 
Demand deposits (less float) 9, 063 -1, 006# 368 
Total currency and demand deposits 14, 589 -1,070# 977 
Personal savings and non-personal term 
and notice deposits 43, 150 545# 8, 586 
Total Can. $ deposits and currency 
held by general public 57, 739 - 525% 9,563 
Government of Canada deposits 4, 897 306 2, 608 
Total Currency and Chartered Bank 
Can. $ Deposits 62, 636 = “219F 12,17) 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 4,221 63# 1,055 
- swappea(@) (1,.141) (1. 2444 ( 4) ( 106) 
- other ( 2, 980) ( 59) # ( 949) 
Fae 2, 028 79# 918 
Bankers! Acceptances Outstanding 1.2035 58 648 
3. Debentures Issued and Outstanding 855 - 199 





1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

‘(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 





$2 é ane We as BY cox: sine. ong 


J eeton 
aoe se ifs aa (sol aes!) edieoqab’ buamet 
Tre TO f+ 82 BI etiaogeb basmeb bas yone1102 IstoT 
- mist Isnoe1sq-non bas agnives nares 
a82 8 hehe O@f eh edizogeb sree Pe 
. fs shal yane 11> bas etisoqsb 2 .08 T 
€d2 ,e he@Se 6 - CET Ve 2ilduq lateneg yd biod 
800 ,S. | soe _ VRB oo 4.0 atieogsb sbsasD to inemmntsvoi 


[v1 ,Sh HELS - d€d ,Sd | etizoqed 2 1820 





diiw eesniasd yoneitu>: agist10% 
ni bexood) etasbiest + gpprerapgs 


(ebsns> 
220 .f #Ed [SS + {stei - etiaoqsb - 
(or) (b ) | (E880 ) (TEE f) ‘S\baqqewe - 
ese) % (Ce fo8e .§ ) tertio - | 
are wey 850.5 ensol - 
Bed Be fb F gribmsieivO aeomsiqe22A 'etodasd 
3 - eB gaibastesu© bos bovael eatuinsded 








radio i Sadana’ sialpaiinsen Retake 
.welved sbanKd Yo 2 peck owre 

booslg need ver doirw ,ersHob:.2.0 
0} JoxktIn[D brswtol s dguordd nedsis 


a or 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 








« 95% - 98% - 68% 


As at 


dances 15> vante2aey 15 


Jan. wiSy 75 


Total 


5, 999 6,092 6,288 


Total as a ratio of Canadian dollar Nea. 
major assets 


10. 0% 10. 3% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 


As at 


Jan. 22/75 Jan. 15/75 


-3.1 -8.5 


Jan. 29/75 


Net float +4.4 


Securities held under resale agreements -4.8 - -1.0 
Net amount of other uncompleted 

securities transactions with dealers 

and banks in Canada od = 


4. Central Bank Credit Outstanding Week Ending 


BED orale Abe: TatecayaD gan. 15/75 


Advances to chartered and savings banks 
Average for week* ~ - 0.8 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


4 
’ 


1. Chartered Bank Reserves 
‘ As at Average* 

Cash Reserves(!) Jan. 29/75 Jan. 16-29/75 Jan, 2-15/75 

Cash Reserves - Statutory Basis 3, 593 3, 566 3, 586 
Required Minimum 3, 550 3, 550 3, 550 
Excess a4 16 36 
Excess as a ratio of statutory deposits - 08% . 03% . 06% 
Cumulative excess at end of period 16] 361 
Average * 
- As at Month of 

Secondary Reserves!) Jan. 29/75 Jan. 2-29/75 Dec. /74 
Secondary Reserves - Statutory Basis 3, 963 32°97 7 4,225 
Required Minimum 3,421 3, 421 3, 850 
Excess 54] 556 Ye) 
Excess as a ratio of statutory deposits 

2. Chartered Bank "Free" Canadian Liquid 

Assets(3) 
Excess Secondary Reserves 541 552 559 
Other Canadian Liquid Assets 5, 452 5, 540 5, 129 

: 


he 
| 
oo 
1 
W 
e 
WwW 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for January in millions of dollars are; 
demand deposits 15, 862.0; notice deposits 41, 160.1; statutory note holdings 947.7; and 
the minimum average deposit with the Bank of Canada 2,602.2. The figures for February 
in millions of dollars will be: demand deposits 15, 946.7; notice deposits 42, 436.2; 
statutory note holdings 1,066.1; and the minimum average deposit with the Bank of 
Canada 2, 545.0. The required minimum ratio for January is 6.23; for February it will 
be 6.19. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 and to 6.0 per cent effective January 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 

‘ of Canada notes less holdings calculated ona statutory basis which are included in cash 

reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Jani 29/75 iemceerts Jan. 15/75 
High 71/4 7 71/4 
Low 41/2 51/2 6 
Close ; 61/2 7 
Average of closing rates 6.45 6.45 6. 80 

Average Treasury Bill Rate at Tender Jan. 30/75 Jan. 23/75 Jan. 16/75 

91 day bills 6. 40 6.27 6. 68 
182 day bills 6.57 6.26 6. 63 

Government Bond Yields‘) vane 29/75 Jan. 22/75 Jan. 19/75 

Pivew » Oct. 1/75 6. 30 6. 35 6.48 

Sijz% Apr. 1/76 6.19 6. 04 6.1% 

9 1/4% Feb. 1/77 (extendible) 4,74 4,40 4, 75 

7% Sept. 1/77 6.17 18 6.19 

711/2% ‘July 1/78 6. 36 6.14 6. 35 

61/2% June 1/79 6. 33 6.26 6.4] 

Gel {2% AAuY. 1/80 6. G2 6.23 6.55 

41/2% Sept. 1/83 ree & | 6.92 7..05 

5 1/4% May 1/90 8.25 ee - 8.35 

5 3/4% Sept. 1/92 8.45 8.41 8.58 

91/2% June 15/94 8. 88 8. 76 8. 96 
Long Term Average 8. 30 Siar 8.41 


Exchange rates: U.S. dollar in 
Canadian cents(3) Jan. 29/75 Jan, 22/75 Jan. 13/95 


Spot rates 


High 99. 76 99. 42 99. 94 
Low 99. 32 99.06 99. 48 
Close 99. 76 99. 34 99. 48 
Noon Average 99. 56 99.24 99.09 
(4) 
90-day Forward Spread 
Close . 16D ,O9D . 00 
Noon Average a . 04D . 00 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
m 25, 1971); 5 174% (Aprs™, 19:73)05 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
™ (Aug. 7, 1973); 7 1/4% (Sept. 13,°1973);~8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
 -9:1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANs | 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


36 KS 


20 





Wednesdays - Billions of Dollars 


Total 


Held by the General public! 





Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 








Currency Outside Banks* 


Government of Canada Deposits 


1972 1973 1974 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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Last date plotted: Jan.22 
30/1/75 





10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL QUTSTANDING BONDS EXCLUDING C.S.B. 

35 

16 6 
34 

15 15 
33 

14 ri 
32 

6 6 

General Public 

20 

5 5 
19 

4 4 
18 

6 6 

Bank of Canada 
General Public 2 

5 5 
16 

4 6 
15 

5 5 
14 Chartered Banks 

4 4 
9 

Chartered Banks 
Govt Accts 


8 | | | l 
: sects teguan etait | : 


TREASURY BILLS 




















6 rg 1 
Bank of Canada 
5 6 6 
| 5 Total 5 
@) 4 4 
16 | | 
General Public 
1 
| 14 5 he 
: Chartered Banks 
4 4 
3 So 
2 Bank of Canada e 
| | 
Govt. Accts 
. | | 
O ee ee ee O 
P 1972 1973 1974 1975 : 1972 1973 1974 1975 


Last date plotted: Jan.29 
30/1/75 
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1 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
12 oq '2 
1] oar ie Nel 
lo —10 
9 —<— 9 
182 Day Bills 
8*— TREASURY BILLS! —8 
7 a hd 
6 6 
91 Day Bills 4 
5 5 
4 V1 
3 10 
9 
52% Oct.1,1975 
8 
7 
6 
5 
1 
10 10 
9 9 
5 1/2% Apr. 1, 976 
8 8 
re: re 
6 6 
5 3 
10 
7% Sept.1,1977 
42% Sept. 1,1983 : 
cad 
51/4% May 1, 1990 
| 
7 
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10 
9 Long-term Average 9g 
{ i 8 
7 7 
6 6 
1972 1973 1974 1975 
1. Weekly tender rate on Thursday date. Last date plotted: Jan.29 


30/1/75 


6%? @r @® % & ® O 





iy Bank of Canada 
AS 6 
q R, Ma WEEKLY FINANCIAL STATISTICS(1) 
ie Ee 
As at 
BANK OF CANADA Feb. 5/75 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


sOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


reasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


1, 568. 6 
ay tLe 


6, 939. 3 


5, 886.8 


8.9 
2, 556.00 
89. 6 


3.96 
234.4 


Pe i bee 


5, 630 
13, O73 
k5, 142 


33, 845 


1, 592 
5, 405 
3, 355 
4,438 
104 
683 
13, BES 
402 
4,616 


33, 845 


4,617 


4, 19Bs2 


So 


February 6, 1975, 


Increase since 


Jan. 29/75 
(Millions of Dollars) 


- 38.2 


- 186# 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Feb." 5/75 Jan. 29/75 Jan. 22/75 Jan. 30/74 


" (Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 556 2, 646 30 572 
Bank of Canada notes 894% 929 -78 }11 
Day -to-day loans 368 398 - 6 139 
Treasury bills 3, a4 Fe | - 34 -39 


Other Government securities 


- 3 years and under 4,456 2,254 18 524 

- Over 3 years 2,189 2 75 
Special call loans(1) 688% 810 9 607 
Other call and short loans(1!) 210% 232 -25 - 86 
Sub -total 12, 706* 12,978 -85 1,902 


Less Liquid Canadian Assets 


Loans to provinces 50 -32 - 30 
Loans to municipalities 1?5¢2 16 425 
Loans to grain dealers 1, 149 198 343 
Canada Savings Bond loans 442 -11 156 
Loans to instalment finance 
companies 503 -12 173 
General loans 34, 814 -109# 5,478 
Mortgages insured under the N.H.A. ae | } 5 417 
Other residential mortgages 2, 736 17 972 
Provincial securities 21.5 haf - 5 86 
Municipal securities 475 - 2 -10 
Corporate securities rare bib - 628 
Sub -total 47,797 63# 8, 638 
Total Canadian Dollar Major Assets 60, 775 -22# 10, 540 
Net Foreign Currency Assets - 500 163% 1,177 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 748 885 -50 596 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 428 466 Se eee 


Total 1 t76 |e te 9 847 





Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Currency outside banks - coin 


- notes 
Demand deposits (less float) 


Total currency and demand deposits 


A. 


4, 608 


Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Jan. 29/75 Jan. 22/75 


Increase since 


(Millions of Dollars) 


7,198 
Sood 


4,797 


<p Lh 
1,485 


58, 675 


646 
*, 925 


eth Ob ee 


14, 769 


43,195 


57, 964 
A he 


Jan. 30/74 


57 
550 
349 
955 


85-367 


o, 325 
2, 844 


62, 761 


Prelim. 
CHARTERED BANKS Feb. 5/75 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 30, 466 163# 5, 334 
chequable ( 6,099) ee 2 (. A434) 
non-chequable (12, 165) ( 317)# ( 2, 739) 
fixed term deposits (12, 203) (-226)# ( 3, 030) 
Non-personal term and 
notice deposits 12, 729 -117# 3,033 
chequable (ald) (- 18) ( 53) 
non-chequable Oe) (- 32) (128) 
bearer term notes ( 1, 408) (= 24) ( =391) 
other fixed term (10, 255) (-108)# ( ) 
Total Currency and Chartered Bank 
Can. $ Deposits 12, 166 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 


Canadian residents (booked in 


Canada)(1) 
| - deposits - total 4,281 60# 1, 037 
- swapped(@) (1,029) ( 1,141) (-100) ( = 42) 
( 3, 140) ( 160)# ( 1,079) 
2,04] 13 965 
2. Bankers' Acceptances Outstanding TP, liv 76 709 
3. Debentures Issued and Outstanding 855 - 199 


: - other 
; - loans 

5 

r 

: 


a eB tl a amt I 2 Ell A ee ee 

(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Feb. 5/75 Feb. 3-5/75  Jan.16-31/75 
Cash Reserves - Statutory Basis 3, 624 3, 626 3,422 
Required Minimum 3, 624 3) 611 3, 550 
Excess 13 15 22 
Excess as a ratio of statutory deposits . 02% - 03% - 04% 
Cumulative excess at end of period 46 263 

Average * 
As at onth o 

Secondary Reserves(@) Feb. 5/75 Feb. 3-5/75 Jan. /75 
Secondary Reserves - Statutory Basis 3, 915 3,945 359,77 
Required Minimum 3, 503 3,503 3, 421 
Excess 412 412 556 
Excess as a ratio of statutory deposits 71% - 71% - 98% 

2. Chartered Bank ''Free" Canadian Liquid i As at 

Assets(3) Feb. 57-1 Jan. 29/75 Jan. 22/75 
Excess Secondary Reserves 412 54] a be fd 
Other Canadian Liquid Assets 5, 180 5, 466 5, 540 

Total &, 592 6, 007 6, 092 


Total as a ratio of Canadian dollar 
major assets nea. 9.9% 10. 0% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 





to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 5/75 Jan. 29/75 Jan. 22/75 
Net float +3.9 +4,4 -3.1 
Securities held under resale agreements - -4.8 - 


Net amount of other uncompleted 
securities transactions with dealers - - ~ 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
F eb...5/ 75 Jan. 29/75 Jan, z2a/rs 
Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for February in millions of dollars are: 
demand deposits 15,942.2**; notice deposits 42,438. 8**; statutory note holdings 
1,068. 1**; and the minimum average deposit with the Bank of Canada 2, 542.5**, The 
required minimum ratio for February is 6.19. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 

; was reduced to 7.0 per cent effective December 1974 and to 6.0 per cent effective January 
ie bes 

j (3) Includes excess secondary reserves and holdings of Government Bonds, call loans and Bank 

‘ of Canada notes less holdings calculated ona statutory basis which are included in cash 

q reserves. 

_ * Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day -to-Day Loans 


Feb, 5/75 Jan. 29/75 Jan. 22/75 


High 71/4 71/4 7 
Low 6 41/2 a wt i. 
Close 7 1/4 7 61/2 
Average of closing rates 7.10 6.45 6.45 
Average Treasury Bill Rate at Tender Feb. 6/75 fan, 30/75 Jan, 23/75 
91 day bills 6. 37 6.40 6.27 
182 day bills 6. 39 6.57 6.26 
Government Bond Yields'*) Feb, 5/75 _Jan. 29/75 _Jan, 22/75 
5 1/2% Octift/ 15 6. 34 6. 30 6. 35 
5 1/2% Apr. 1/76 6.20 6.19 6.04 
9 1/4% Feb. 1/77 (extendible) 4,72 4,74 4.40 
7% Sept. 1/77 6.19 6. h7 6.12 
7 :1/2% July 3/78 6. 31 6. 36 6.14 
6.1/2% June 1/79 6, 33 6. 33 6.26 
5 1/2% Aug. 1/80 6.29 6. 32 6.23 
41/2% Sept. 1/83 Tae Teal 6.92 
5 1/4% ‘May 1/90 8.21 8.25 8.17 
5 3/4% Sept. 1/92 8.43 8.45 8.41 
9 1/2% June 15/94 8.77 8. 88 8.76 
Long Term Average 8,26 8. 30 8.2¢ 


N 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Feb,, 5/75 can. 29/75 Jan. 22/75 


Spot rates 
High 100, 02 99, 76 99. 42 
Low 99. 70 be es 99. 06 
Close 99.90 99.16 99. 34 
Noon Average 99.90 99.456 99.24 

(4) 

90-day Forward Spread 
Close .02D . 16D . 09D 
Noon Average . 08D Py 5 - 04D 





) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

Based on Wednesday closing mid-market prices. 

) Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
Corrected. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets / 








42 Canadian Loans! _ 
Non- government Securities 
and Mortgages 





"Free Canadian Liquid Assets 2 





Required Cash and Secondary Reserves2 











Net Foreign Assets 


Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 




















1972 1973 I974 
].Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted: Jan .29 
6 /2/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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28 Notes and Deposits —l28 
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1972 1973 1974 1975 
Last date plotted:Feb.5 
6/2/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 











48 — 48 
46 46 
44 44 
42 42 
40 40 
1975 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 —| 26 
24 n 24 
22 22 
a7 
20 Lf law 20 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
75 RESIDENTIAL MORTGAGES 2 7.5 
7.0 |— 7.0 
65 ae 6.5 
| 
76.0 


20 
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row ok Me. wt wal AS 
2. Mortgages insured under the National Housing Act and other 
residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 


Wednesdays - Billions of Dollars uy 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 


_ General public 
} (residual) 


Total 


| 
~ GOVERNMENT OF CANADA BALANCES(2) 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1!) 





February 27, 1975 


As at Increase since 
Feb. 26/75 Feb, 19/775 Feb. 27/74 
(Millions of Dollars) 

1, 584.9 -21.7 586.4 
2, 606. 8 14.2 349.1] 
2,196, 7 - 17.4 
6, 988. 0 - 7.4 953.0 
36. 6) { 36. 6) ( -42.1) 
ca, | Zot - 4.0 
fiat) ( 2. ( - 4.0) 
ok eR | 34.0 -26.2 
1,002..3 Cok rae aa | 
371.9 -13.6 = 55,9 
8, 876.9 iat 1, 10720 
5, 847.1 | -14,7 650. 3 
Ares: 1.6 -79. 3 
2500.4 22.6 562.8 
81.8 ae 39e8 
53.3 S126 -27.0 
Si 2i63 -23.3 - 39.2 
8, 876.9 17.9 TTT, vu 
5, 630 - 800 
13,001 - Il7# 2, 470 
15, 141 -# 674 
ks Py a - 17# 3, 944 
1, 609 wo ee 597 
5, 438 14 366 
3,514 ~ 31 - 123 
4,437 8# 454 
15 1] - 42 
680 l# 73 
13, 007 - 17# 2,470 
432 42 368 
4, 586 » 23 - 220 
So, (te - I17# 3, 944 
——————SSSS—_—= 
4,084 =) 263 y am 1% 





(1) For earlier data and footnote information see Bank of Canada Review. 


; 





(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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‘ Prelim. Increase since 
CHARTERED BANKS Feb. 26/75 Feb. 19/75 Feb, 12/75 Feb, 20/74 





(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 590 PTE | ‘oe 578 
Bank of Canada notes 921% 941 - 2# 83 
Day -to-day loans 202 213 20 - 6 
Treasury bills 3, 513 3, 545 17 - 73 


Other Government securities 


- 3 years and under 4 432 aA | - 17 463 

- Over 3 years 20d 7 6 
Special call loans(1) 530* 501 32 233 

- Other call and short loans(!) 245% 229 +ah7 - 78 
Sub -total 12, 433% 12,520 31# 1,203 


Less Liquid Canadian Assets 


Loans to provinces 27 - 25 - 35 
Loans to municipalities res wT! 484 
Loans to grain dealers L479 a3 706 
Canada Savings Bond loans 412 = Af 15] 
Loans to instalment finance 
companies 500 - 14 92 
General loans 34, 756 47# ' SsO78 
. Mortgages insured under the N.H.A. 3,321 5 440 
Other residential mortgages 237 36 | 10 952 
Provincial securities 681 75 207 
Municipal securities 485 1] ] 
Corporate securities 1,993 - 5] 469 
Sub -total 46,131 191# 8, 544 
Total Canadian Dollar Major Assets 60, 652 2224 PRE! 
Net Foreign Currency Assets - 402 6 1, 189 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 637 613 inet 325 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 273 254 -108 29 


(not included in total Canadian 
dollar major assets) 


Total 910 867 -165 364 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. 


Feb. 26/75 Feb. 19/75 


CHARTERED BANKS 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (2) (1 
- other 
- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


ait 


4,071 


,211) 


Increase since 


Feb. 12/75 


(Millions of Dollars) 


30, 669 
( 6, 143) 
(13, 253) 
(11, 274) 


9; 500 
52, 606 
4, 336 
56, 942 
(Oe 


«Ue fe: 


4, 180 
( 1, 188) 
( 2,992) 

2, 054 


¥)2 32 


855 


29# 
(- 13)# 
( 197)# 
(-155)# 


21# 
( 6)# 
( 29)% 
(- 17)# 
CP .-Sahe 


1244 
175# 
- 50 
125# 

52# 


176# 


O7# 


119# 
( 160) 
(- 41)# 

19 


20 


ee ee 


( 
( 


Feb. 20/74 


58 
57] 
736 

1, 366 


Tees 
8, 657 


2,41] 


11, 068 


ae eA 
101) 
1, 031) 
956 


773 


198 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Feb. 26/75. Feb. 17-26/75 Feb, 3-14/75 
Cash Reserves - Statutory Basis 3,659 3, 638 3. 637 
Required Minimum 3, ott 37641 3,611 
Excess 49 27 26 
Excess as a ratio of statutory deposits . 08% 05% - 05% 
Cumulative excess at end of period Fo be 263 

Average* 
(2) As at Month of 

Secondary Reserves Feb. 26/75 Feb. 3-26/75 Jan. /75 
Secondary Reserves - Statutory Basis 3, 410 35 851 3,977 
Required Minimum 3, 588 $; 503 3, 421 
Excess 267 348 556 
Excess as a ratio of statutory deposits - 46% - 60% - 98% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets (3) : Feb. 26/75 Feb. 19/75 Feb. 12/75 
Excess Secondary Reserves 267 381 353 
Other Canadian Liquid Assets 5, uss 5, 026 5 Oa 

Total 5, 220 5, 407 ee 
Total as a ratio of Canadian dollar 
major assets n. a. 8. 9% 8. 9% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Feb. 26/75 Feb. 19/75 Feb. 12/75 
Net tloat = Buia +5.6 +1.5 
Securities held under resale agreements -39.5 - ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - -0.4 


4. Central Bank Credit Outstanding Week Ending 


Feb. 26/75 Feb. 19/75 Feb. 12/75 
Advances to chartered and savings banks 
Average for week* és : . i. 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for February in millions of dollars are: 
demand deposits 15, 940.1; notice deposits 42, 444.0; statutory note holdings 1, 069. 8; and 
the minimum average deposit with the Bank of Canada 2, 540.8. The figures for March in 
millions of dollars will be: demand deposits 15, 136.4; notice deposits 43, 161.7; statutory 
note holdings 922.0; and the minimum average deposit with the Bank of Canada 2, 620. 8. 

The required minimum ratio for February is 6.18, for March it will be 6. 08. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974 and to 6.0 per cent effective January 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

= Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
ec eee 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Feb, 26/75 Feb. 19/75 Feb. 12/75 
High 71/4 a Aika 71/4 
Low 5 3/4 6 6 
Close 71/4 Bb lve 71/4 
Average of closing rates 6 nT 5 Oe fe 6.90 

Average Treasury Bill Rate at Tender Feb. 27/75 £eb, 20/75 Feb.jas/75 

~— ae tad - Aea tee MiB tidal lid nth ath Maat ad 

91 day bills 6.26 6. 34 6.41 
182 day bills be 25 6.29 6. 34 

Government Bond Yields!) Feb. 26/75 Feb. 19/75 Feb. 12/75 

SLi 2%, Oct. LTS 6. 35 6. 42 6.29 

51/2%  _ppr’. 1/76 6.19 6. 30 6721 

91/4% Feb. 1/77 (extendible) 4,69 4.73 4,44 

7% Sept. W717 G22 6.24 6.14 

7 1/2% July 1/78 6.35 6.32 6.23 

61/2% June 1/79 6, 34 6. 36 6.28 

p1/29f Aug. 1/80 6.45 6.47 6.29 

41/2% Sept. 1/83 eis 7.12 7. 00 

5 1/4% May 1/90 8.09 8.18 8.07 

5 3/4% Sept. 1/92 8. 30 8. 32 oe 

91/2% June 15/94 8. 73 8.77 8. 69 
Long Term Average So. if 8.23 8.14 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) Feb. 26/75 Feb. 19/75 Feb. 12/75 


Spot rates 


High 100. 20 100. 38 100, 46 
Low 99.46 100,14 99. 84 
Close . 99, 82 100, 24 100. 14 
Noon Average 99, 91 100.27 100. 16 
(4) 
90-day Forward Spread 
Close a Be 8 12D <aee 
Noon Average vegt SD fieD . 09D 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Augs 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 
TOTAL CANADIAN LOANS | GENERAL LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
18 RESIDENTIAL MORTGAGES * owe ait. ie 
7.0 7.0 1.0 1.0 
65 6.5 8 8 
60 6.0 6 6 
5.5 5.5 1.8 GRAIN DEALERS “le 
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2. Mortgages insured under the National Housing Act and other Last date plotted: Feb./9 
residential mortgages. 27/2/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


fs 








Pare a es bal 


1972 
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Total 


Held by the General public 








Personal Savings Deposits 











Currency and Demand Deposits 














Non-personal Term and Notice Deposits 
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Government of Canada Deposits 
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|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL QUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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= K ac S EEKLY FINANCIAL STATISTICS(1) March 6, 1975 
As at | Increase since 
BANK OF CANADA Mar. 5/75 Feb. 26/75 Mar. 6/74 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1,689.4 104.9 710.1 
Other - 3 years and under es PA -14,2 25206 
- Over 3 years 2, 796. 8 0.1 9.6 
Total 7,078.8 90.8 ly Ores so 
(of which: - held under ''Purchase and 
Resale Agreements'"') ( - ) (- 36. 6) ( -81.9) 
Bankers' acceptances ad enh lhe = 0. 5 
(of which: - held under "Purchase and 
Resale Agreements"') ( ~- ) (= 27) C= 075) 
Advances to chartered and savings banks é bf jE 50. 0 
Foreign currency assets oe a 8.2 ae ie 
Investment in the Industrial Development Bank L, O02) 3 - 2ars8 
All other assets 374.0 AT | 10.0 
Total Assets 8,975.0 ks ia | Lineeeke 
Liabilities 
Notes in circulation 5, 891.8 44,7 635.7 
Canadian dollar deposits: 
Government of Canada lz, et 4,3 
Chartered banks Zz, 652,.0 62.3 643.5 
Other 17, 5 - 6.0 28.8 
Foreign currency liabilities Jal - 30. 3 ee 
All other liabilities 339.6 2tr3 vl “KI, 
. 
Total Liabilities 8,975.0 98.1 role 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5 isu - 785 
Canada Savings Bonds 12, 993 - Pie 2,479 
All other direct and guaranteed securities 15, 142 -# 680 
Total 33, 765 - 11# 3, 944 
' 
eld by: 
Bank of Canada _ ~- Treasury bills se ag 106 ga 
Other securities 5,424 - 14 362 
Chartered banks - Treasury bills 3, 407 - 107 - 184 
Other securities 4,44] 3# 458 
Govt. accounts - Treasury bills 87 12 wee 
i Other securities 681 1 87 
General public - Canada Savings Bonds 12, 993 - 1ll# 2,479 
‘ (residual) Treasury bills 421 =" TI 317 
Other securities 4,596 ll# - 228 
q 
| Total 33, 765 - 1l# 3, 944 
GOVERNMENT OF CANADA BALANCES(2) 3, 908 - 176 2,472 


. —————_ SSS ———————S== 
1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


: Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Mar. 5/75 Feb. 26/75 _Feb. 19/75 Feb. 27/74 


(Millions of Dollars) 
anadian Dollar Major Assets 


Canadian Liquid Assets © 


Bank of Canada deposits ay,052 24 590 23 563 
Bank of Canada notes 885% 906 - 33# 111 
Day -to-day loans 285 204 -109 - 44 
Treasury bills 3,407 3, 514 - 3] ee 
Other Government securities 2,207 6 464 
- 3 years and under 4, 436 ; | 
- over 3 years : 2b 22% 3 - 46 
Special call loans(+) 533% 530 29 250 
Other call and short loans(1) 254% 246 17 - 81 
Sub -total 12, 452% 12, 423 - 96# 1, 126 


Less Liquid Canadian Assets 


Loans to provinces 61 36# 6 
Loans to municipalities Vy 723 5# 463 
Loans to grain dealers 1,2 1 42 751 
Canada Savings Bond loans 401 - ll 148 
Loans to instalment finance 
companies B13 16# 139 
General loans 34, 898 116# 4,969 
Mortgages insured under the N.H.A. 3, 340 19 473 
Other residential mortgages AR 8 31 Fad 
Provincial securities 684 4 208 
Municipal securities 477 - 8 - 6 
Corporate securities 2,019 26 503 
Sub -total 48, 434 275# 8, 636 
Total Canadian Dollar Major Assets 60, 857 179# 9, 761 
Net Foreign Currency Assets - 396 li 1, 355 


oldings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 656 640 28 365 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 231 273 19 87 
(not included in total Canadian 
dollar major assets) 


Total 886 913 47 453 





1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


23895 


Total Canadian Dollar Deposits 


URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 














Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
UPPLEMENTARY INFORMATION 


- Foreign currency business with 
Canadian residents (booked in 


| 

| Canada)(1 

| - deposits - total 

| - swapped (2) (¥,.135) 
| { - other 

. - loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


a fr 


Prelim. 


Mar. 5/75 Feb. 26/75 Feb. 19/75 Feb. 27/74 


Increase since 


(Millions of Dollars) 


Pray 155) 
(13, 388) 
(11, 200) 


12,791 
( 424) 
( 921) 
(1, 393) 
(10, 054) 


75# 
( 10)# 
( 140)# 
(- 75) 


3084 
inetd 
( 35)# 
( 53) 
( 222)# 


54# 


437# 
-265 


172# 
104# 


276# 


-# 
18# 
54# 


73# 
383# 
456# 


-265 


191# 


( 23) 


5, O72 
( -362) 
( 3, 835) 
( 41, 599) 


2, 390 
33) 
400) 
-501) 
2, 458) 


ae 


805 


8, 266 
FANE 3 = 


10, 648 
62 


10, 710 


66 
oR | 
805 


1, 410 


7,462 


8, 871 


eer ee 


ge ilacasys 


SR a ee ee eee ee ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Mar. 5/75 Mar. 3-5/75. ‘Feb. 17-28/75 
Cash Reserves - Statutory Basis 3, 575 3, 570 3, 643 
Required Minimum 3, 541 3, 541 3. GL 
Excess = Fe 29 cx) 
Excess as a ratio of statutory deposits - 06% - 05% - 06% 
Cumulative excess at end of period 86 328 

Average* 
: As at Month of 

Secondary Reserves“) Mar. 5/75 Mar. 3-5/75 Feb. /75 
Secondary Reserves - Statutory Basis 3, 125 SCE’ 3, 847 
Required Minimum 3,206 3, 206 3, 503 
Excess 518 SPS 344 
Excess as a ratio of statutory deposits - 89% . 88% - 59% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Mar. 5/75 Feb. 26/85 Eeb. Fl9g75 
Excess Secondary Reserves 518 263 381 
Other Canadian Liquid Assets 5, 167 5, 047 5, 024 

Total 5, (05 5, OL 5,405 
Total as a ratio of Canadian dollar nea. 8. 7% 8.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 5/75 Feb. 26/75 Feb. 19/75 
Net float +6. -3.2 +5.6 
Securities held under resale agreements ~ - 39.5 : 
Net amount of other uncompleted 
securities transactions with dealers 4 ¢ 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Mar. ie Feb. 26/75 Feb. 19/75 


Advances to chartered and savings banks 
Average for week* ee - - 


Purchase and Resale Agreements 
Average for week* 16.4 ra 13.0 
Maximum during week 81.8 58.4 65, 1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for March in millions of dollars are: 
demand deposits 15,117. 3**; notice deposits 43, 180.1**; statutory note holdings 
922. 5**; and the minimum average deposit with the Bank of Canada 2, 618. 7**. The 
required minimum ratio for March is 6. 08. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, and 
to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 
= =n Bs habeinina le ataledb hat ok —nlinketdaealioncnhte~ enka es Ge Ad 
Week Ending 
1. Money Market Rates(?) and Government 
Security Yields 
= schnell ate — i ee 
Day -to-Day Loans Mar. 5/75 Feb. 26/75 Feb. 19/75 
High 7/4 71/4 T1972 
; Low 61/2 5 3/4 6 
Close 7 71/4 61/2 
Average of closing rates 7. 10 6.75 6475 
Average Treasury Bill Rate at Tender Mar. 6/75 Feb. 27/75 Feb, 20/75 
91 day bills 6:28 6,26 6. 34 
182 day bills 6.21 6.23 6.29 
Government Bond Yields!) Mar. 5/75 Feb. 26/75 Feb. 19/75 
51/2% Oct. 1/75 6.37 6. 35 6. 42 
5 1/2% Apr. 1/776 6.16 6.19 6. 30 
9 1/4% Feb. 1/77 (extendible) 2.5 4.69 4,703 
7% Sept. 1/77 6.24 baz 6.24 
7 1/2% July 1/78 e357 ape fs) 6.2 
61/2% June 1/79 6. 38 6. 34 6. 36 
5 1/2%. ce. 1/80 6.44 6.45 6.47 
4:1/2% Sept. 1/83 tok G 7.14 1 
5 1/4% May 1/90 8. 06 8.09 8.18 
5 3/4% Sept. 1/92 8.16 8. 30 8. 32 
9 1/2% June 15/94 8.69 S23 Bayer 
Long Term Average 8.14 So. 17 G25 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Mar. 5/75 Feb. 26/75 Feb. 19/75 
Spot rates 
High 99. 58 100. 20 100, 38 
Low Oo Oe 99. 46 100. 14 
Close 99. 80 99. Ge 100, 24 
Noon Average 99. 80 ee 100.27 
90-day Forward Saebating? 
! Close - 14D wie 61zD 
/ Noon Average Py ,45D «Lau 


er a ee ee ee ee ee, Se 


a) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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0} 1) 
2t- | 2 
4iy “24 
20 -— a 
" m" 'S 
bs Free Canadian Liquid Assets @ A 
As a percentage of Canadian Dollar Major Assets | 
10 —2 1G 
| 
| | 
_ i... —+5 
| 
| 
RA WED eae ce oe Care se eee aEURES Ye eea & 





1972 1973 1974 1975. 
].Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: Feb 26 


6/3/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 







Government Bonds 








> 2a= Treasury Bills 









































Bank of Canada 
2.8 Notes and Deposits 
E.6 i 
2.4 1 24 
262 ase 
2.0 l.2 
1.0 1.0 
Call Loans 
8 | ml ae” 
6} | = 
ay | mat 
aL ie 
* 6 
4h Day -to- day Loans | — 4 
2b Se 
fe) 0 
1972 1973 1974 1975 


Last date plotted:Mar.5 
6/3/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS ! GENERAL LOANS 
48 48 42 42 
46 46 40 40 
44 Zs 44 38 tA 38 
42 a 42 36 — 36 
Nn > rw, 
40 — 40 34.-- eee, ~ 34 
fy 
o 
pe “eo 
38 OTK <i Sire! 32 7 yf vd 32 
r? 
a, 
30'- — 30 
Prcpasoos 
ent 28 
26 |— 26 
24 — 24 
22 22 
20 20 
1.8 MUNICIPAL 1.8 








1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


7.5 RESIDENTIAL MORTGAGES * 75 
70 7.0 
6.5 +— 6.5 





Lo GRAIN DEALERS 1.8 
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2. Mortgages insured under the National Housing Act and other Last date plotted: Feb. 26 
residential mortgages 6/3/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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72 








Non-personal Term and Notice 








|. Excl. Govt. of Canada Deposits. 


2.Notes and coins. 


Total 





Personal Savings Deposits 





Currency and Demand Deposits 


Currency Outside Ban Kae 


i 
Government of Canada Deposits 


Held by the General public! 





Deposits 






Wednesdays - Billions of Dollars 



















N“N 
S 


~N 
Nm 


70 


62 


60 


weirs we ear el 








oN en ee 
[aw ae SS 


mM 


oot ee er ae oe ae 








1973 1974 


1975 
Last date plotted:Feb.26 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 
16 16 
34 
7 IS Total IS 
ee OE: 
14 
7 7 
132 | 
6 6 
key General Public 
20 
4 5 5 
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Bank of Canada 


General Public 
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TREASURY BILLS 
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CANADA SAVINGS BONDS 
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Chartered Banks 








Bank of Canada 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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5/2% Oct.1,1975 
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51/2% Apr. 1, 1976 
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7% Sept.1, 1977 
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42% Sept. 1,1983 
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51/4% May 1, 1990 
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5 Long-term Average 9 
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1. Weekly tender rate on Thursday date. Last date plotted Mar.5 
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Par WEEKLY FINANCIAL STATISTICS(1) 
~ IS fe ee ee eee SS ee 
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ANK OF CANADA 
ssets 


overnment of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
jiabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


— 


oreign currency liabilities 
All other liabilities 


Total Liabilities 


Canadee 
a 


As at 


Mar. 12/75 


1, 696.9 
Oy ee ft 
hy PI 


tp PBler 


8,-941,.3 


March 13, 


1975 


Increase since 


Mar. 5/75 
(Millions of Dollars) 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


reasury bills 
ada Savings Bonds 
ill other direct and guaranteed securities 


Total 


eld by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


hartered banks 
ovt. accounts 
eneral public 
(residual) 

| Total 


GOVERNMENT OF CANADA BALANCES(@) 








5, 630 
$2974 
15, 142 


33, 746 


1, 722 
5, 420 
3, 398 
4, 420 
80 

683 
12,974 
430 

4, 618 


33, 746 


3, 765 


! ' 
oe 
NM OO NM Of O FP A 


- 19 





- 149# 


(1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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CHARTERED BANKS 


a pe 


Prelim. 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 


Bank of Canada notes 
Day -to-day loans 


Treasury bills 3, 


Other Government securities 


- 3 years and under 4, 


- over 3 years 
Special call loans(!) 
Other call and short loans(!) 


Sub -total Be, 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


. Mortgages insured under the N.H.A. 


Ne 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


t Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


Mar. 12/75 


663 
954* 
253 
398 


440 


5337 
213% 


453 


607 


307 


Mar. 5/75 


2, Ove 
869 
285 

3,407 


2, 206 


2,230 
533 
267 


12, 449 


55 

I setgli 
1, 524 
370 


5 34 
35 o.0e 


3, 359 
Later 


695 
474 
2,010 


61, 243 


- 387 


648 


230 


Increase since 


Feb. 26/75 


(Millions of Dollars) 


-107 


304 


Mar. 6/74 


396 


42 


438 





Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 

borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 
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Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


1975 
Jan. 
Feb. 
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CHARTERED BANK SELECTED MONTHLY STATisTics'!) 


(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar Loans in Canadian Currenc 




















































































Major Assets Total General Business(2) Unsecured Personal(2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
50, 708 51,065 32, 032 32,458 29, 589 30, 102 17, 829 17, 922 8,998 9,224 
$3,526 51, 774 32, 706 32, 874 30, 358 30, 658 18,226 18, 133 9,264 9,450 
52, 647 52, 538 33, 886 33, 647 31, 352 31,359 19, 181 18, 904 9,594 9, 668 
53,771 53, 512 34, 772 34,209 31, 930 31,625 18,975 18, 802 9, 812 9, 757 
54,272 54,122 34, 964 34, 638 32,27) 31,969 19,219 19, 138 10,034 9, 858 
55,407 55,2234 35, 790 35, 422 33,026 32, 688 19, 563 19, 408 10,189 10,05) 
56,175 56,178 36,235 36, 045 33, 374 33,145 19,924 19, 818 10,259 10, 182 
56, 637 57,013 36, 468 36, 541 33, 662 33, 574 19, 869 19, 903 10, 410 10, 293 
57,245 57, 584 36,517 36, 742 33, 846 33, 813 19, 994 19, 999 10, 607 10, 504 
58, 712 58,595 36, 893 ey i | 34,229 34,263 20, 820 20,975 10, 559 10, 553 
59, 577R 59,222R 37,418 37, 568 34, 762 34,797 20, 568 20, 828 10,817 10, 812 
60, 648 60, 587 37,945R 38,484R 34,931R 35, 391R 20,498 20,938 10, 894 11,082 
60, 653 61,081 38,507 39,014 34, 837 35,439 * * * * 
Personal Savings Non- personal Currency Outside Banks Currency Outside Banke and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
25, 486 25, 659 10, 146 10,267 13,718 14,217 49, 350 50,211 51,209 51, 431 
25,989 26, 112 10, 639 10, 504 13, 813 14, 309 50, 441 50,911 51, 689 51, 943 
26, 601 26, 583 10, 423 10,171 14, 666 14, 853 51, 689 51, 608 52, 523 52, 580 
27, 444 27, 364 9,922 9, 730 14, 854 15, 044 52,219 52, 064 52, 866 52,914 
28, 030 28,005 9,906 9, 607 14,691 14, 795 52, 627 52, 263 53, 385 53, 348 
28, 794 28, 658 10,18) 10, 065 14, 947 14, 776 53,922 53, 486 54,858 54,773 
29, 530 29, 309 10, 445 10, 347 14, 775 14, 659 54, 750 54,298 55, 860 55, 846 
30, 085 29, 714 10, 442 10,615 14, 801R 14,629R 55, 328R 55,108R 56,411R 56, 809R 
30, 678 30, 254 10,915R 10, 861R 14,793R 14, 665R 56, 386R 55.773R 57, 563R 57, 852R 
30,039R 30,099R 11, 826 11, 801 15,128R 14,781R 56,993R 56, 709R 60,074R 59, 775R 
29,445R 30,015R Vi, 220 12, 183 15, 306R 14,797R 56, 521R 57,034R 61,355R 60, 687R 
30, 153 30,519 12, 436 13, 188 15,199R 15,194R 57, 789R 58, 669R 62, 544R 62, 357R 
30, 686 30,902 12,564 12,704 15,107 15, 654 58, 356 59, 365 62,713 62,965 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
3 Billions of Dollars a) — Billions of Dollars *< 
76 70 70 ro 
| Ratio Scale Ratio Scale 
iz am | 
60 — a 60 — 60 
= 
Canadian Dollar Major Assets | 
5.0 — — 50 5.0 — 50 
Held by = 
General Public 40 
40 — e 40 40 
— 35 
35 35 a5) 
Total Canadian Loans 
/ 30 — 30 
30+ ~ 30 
| | 
| 25 Personal Savings Deposits 
25+ General hoans =—=125 14 
=s 
— 25 512 
20 
20 = 
a. 
18 ° 
—| 
sok eg 
[ + Non-personal Term = 
1eh 18 and Notice Deposits 
b ; r2 8 — | ok 8 
ec Business Loans 
ey ee 10 = 18 
| 3 
| 
9 6tE 7 16 
12 }— pols — 
8 ( 
14 i 7 14 
} 
5b Unsecured Personal Loans ! 7 = 
| 12 Currency and Demand Deposits a 12 
| 
+ 
6+ 6 
\ i \ ‘ | j 10 
SRR eee Pe SAS ee SRR EE L 10 
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1972 1973 1974 1975 


Beginning this month, these seasonally adjusted data will 
be available in the CANSIM database on the Friday morning 
following their release. For the convenience of users, the 
CANSIM code numbers are given. 

As of month-end. 

Not available. 

Revised. 
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1972 


1973 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
Pbttinmpusonmsietcne aoe 


: As at Average* 
ee ecliadelaet iil 
Cash Reserves(!) Mar. 12/75 Mar, 3-12/75_ Feb, 17-28/75 
Cash Reserves - Statutory Basis 3, 587 3, 568 3, 643 
Required Minimum 3, 542 3, 542 3, 611 
Excess 46 27 33 
Excess as a ratio of statutory deposits - 08% - 05% . 06% 
Cumulative excess at end of period 24.3 328 
Average* 
(2 As at Month of 
Secondary Reserves ) Mar. 12/75 Mar. 3-12/75 Feb. /75 
Secondary Reserves - Statutory Basis 3, 696 3, 696 3, 847 
Required Minimum 3,207 S207 3, 503 
Excess 490 489 344 
Excess as a ratio of statutory deposits - 84% - 84% - 59% 
2. Chartered Bank "'Free" Canadian Liquid As at 
Basic Sad oi an mac A Manan eM aetadincrtton nies Minas \adecioad 
Assets(3) Mar. 12/75 Mar. 5/75 Feb. 26/75 
Excess Secondary Reserves 490 520 263 
Other Canadian Liquid Assets Pa Me 5, 180 5, 042 
Total 5, 705 5, 700 5, 305 
Total as a ratio of Canadian dollar nS, 9. 3% 8. 7% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
Fn eran orcas epee ES AE tg Mf 
(increasing cash +; decreasing cash -) Mar. 12/75 Mar. 5/75 Feb. 26/75 
Net float +4.5 +6. 7 ea: 
Securities held under resale agreements - - -~ 39.5 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 


Ee Rn eR scene ch ee eat Sitti Dae et OS Mb CR det 
Mar. 12/75 Mar. 5/75 Feb. 26/75 


Advances to chartered and savings banks 
Average for week* = 2.0 2 


Purchase and Resale Agreements 
Average for week* - 16.4 £766 
Maximum during week - 81.8 58.4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for March in millions of dollars are: 
demand deposits 15,120. 3**; notice deposits 43,180. 7**; statutory note holdings 
923.9**; and the minimum average deposit with the Bank of Canada 2,617. 8**. The 
required minimum ratio for March is 6. 08. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, and 
to 5.5 per cent effective March 1975, 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) and Government 


Security Yields 
Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘) 


Bilge, ot, 1/3 
51/2% . Apr. 1/76 
91/4% Feb. 1/77 (extendible) 
7% Sept. 177 
71/2% July 1/78 
6 1/2% June 1/79 
Bi/2 8=6—Aug, 1/80 
41/2% Sept. 1/83 
51/4% May 1/90 
5 3/4% Sept. 1/92 
9 1/2% June 15/94 


Long Term Average 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


Week Ending 


Mar. 12/75 Mar. 5/75 _Feb. 26/75 
7 71/4 71/4 
5 3/4 61/2 5 3/4 
3 7 71/4 
6.55 7.10 6.75 


Mar. 13/75 Mar. 6/75 Feb. 27/75 


b. a6 6.28 6.26 
6.22 G. 24 6423 


Mar. 12/75 Mar. 5/75 Feb. 26/75 


6. 34 Caan 6425 
6i22 6.16 6419 
4,65 4,55 4,69 
6. 30 6.24 6.22 
6. 40 bs-37 6, 35 
6. 39 6. 38 6. 34 
6.42 6. 44 6.45 
eo 7240 7% 14 
8.14 8. 06 8. 09 
&. 19 8.16 8. 30 
8. 76 8. 69 8. 73 
8.16 8.14 8.17 


Mar. 12/75 Mar. 5/75 Feb. 26/75 


100. 30 99. 88 100. 20 
99.78 99. 68 99. 46 

100. 06 99. 80 995 82 

100. 03 99. 80 997 th 

» 12D . 14D - 12D 

. 09D - 11D . 13D 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 61/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 
Based on Wednesday closing mid-market prices, 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


64 64 


62 62 






52 Canadian Dollar Major Assets 









Canadian Loans ! 
Non- government Securities 
and Mortgages 











Free’ Canadian Liquid Assets2 











Required Cash and Secondary Reserves< 


Net Foreign Assets 









15 er 7 1S 
Free Canadian Liquid Assets @ 
As a percentage of Canadian Dollar Major Assets 
10 10 
5 5 
(e) @) 


1972 1973 1974 i975 
].Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted:Mar. 5 
(4/4) to 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 
46 
4.4 


4.2 










4.0 





Government Bonds 


3.8 


3.6 


3.4 


332 


4.0 


3.8 


3.6 


3.4 





32 






Treasury Bills 


3.0 


2.8 


2.6 


2.4 






Bank of Canada 
Notes and Deposits 








Call Loans 











4 Day -to-day Loans 4 
2 es 
(0) 


io 2 1973 1974 iit5 
Last date plotted:Mor.J2 
13/3/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS ! 





48 48 
46 46 
44 44 
42 42 
40 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 26 
24 24 
22 22 
20 20 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


75 RESIDENTIAL MORTGAGES * 7.5 


7.0 7.0 


65 6.5 
6.0 6.0 
5.5 5.5 
5.0 
45— 45 
4.0 
3.5 


3.0 


2.5 





20 2.0 


A- Ss" 0* N.D 
2. Mortgages insured under the National Housing Act and other 
residential mortgages. 


oreo A OM 





GENERAL LOANS 





1.8 MUNICIPAL 18 








1.8 GRAIN DEALERS bed 





Axe aero 6s) 6 
Last date plotted: Mar.5 
is/S/ TS 


at 


anne! 8.2.9 bad. .2epophom teitnebies ,lico ,yob-ot-yob 


os 


3S $8 ek 8 as 8 
be a 
Bes 3 


S 2 & 8 8 8. 





9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


4 Wednesdays - Billions of Dollars 








moe & 
| 
2 roe ae oe ee ee Wire ie 





Y ol 





Held by the General public! 












Personal Savings Deposits 











Currency and Demand Deposits 














Non-personal Term and Notice Deposits 








1! OMe bee eee ee ee ce eee ee 




















10 10 
8 8 
2 

o.— Currency Outside Banks 6 

oa a 
{ =z Government of Canada Deposits 

P: 2 
1 0 , Voy ay ee aes | | | | 0 RR EN a Aa | | | | Oo 
' 1972 i973 1974 1975 

|. Excl.Govt. of Canada Deposits. Last date plotted: Mar. 5 


2.Notes and coins. [S43 775 
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10 
GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 


34 — 34 


Ko Ifo 33 
14 ry 
32 id 
6 6 
General Public 
Ot 20 


Total 
S, 5 
30 19 
* 4 
29 18 
6 6 
Bank of Canada 
28 ; he 
General Public 
3 ba, 


















16 16 
4 6 
ES) I'S 
. 3 
14 14 Chartered Banks 
4 4 
9 9 
Chartered Banks 
8 8 | | 
‘ : stig Marlena tema : 
TREASURY BILLS 
6 6 He ig 
5b 5 6 6 






| Govt. Accts | 5 5 
Rd ti aedtol tne he Sa \ 
CANADA SAVINGS BONDS 
6. — 16 | | 
Genera! Public 
15 5 — O 
I4 4 » 
13 13 4 
We l2 a 
I U1 @ Bank of Canada 2 
10 10 | | 
, \, " 
LI} OQ Bee Se ee ati Oe eee be 
. 1972 1973 1974 1975 ? 1972 1973 1974 1975 


Last date plotted: Mar !2 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


















12 
| 
10 |- re) 
9 9 
8 TREASURY BILLS! 18 
7 she 
6 “js 
91 Day Bills 
4 11 
10 
—9 
5/2% Oct.1,1975 
8 
4 
6 
5 
11 
10 (@) 
3 9 
51/2% Apr. 1, 1976 
8 8 
ts 7 
6 6 
5 5 
Te) — 10 
4 7% Sept.1,1977 9 
8 == 8 
sa a ie 
6 —6 
9 —9 
42% Sept. 1,1983 





51/4% May 1,1990 0 
—9 
8 

















—10 

Long-term Average 19 

4, 

7 

Se ae a ee come rs oom Le ee ce ee ne ee ee ee Sa a ed ae Rt od a ca a ee oe ae ee oe ee ee ee ee ee ene a om baa 6 
i972 i975 1974 1975 

1. Weekly tender rate on Thursday date. Last date plotted: Mar-12 


13/3/75 


TTEl f tase Set 





; hi 4 > o ')D . . (tm 


: a ; ail ) 
EAN D6 Bank of Canada March 20, 1975 
> ~ — 
aa a: WEEKLY FINANCIAL STATISTICS(!) 

2 ae 

er 
As at Increase since 
BANK OF CANADA March 19/75 | March 12/75 March 20/74 

, (Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills ita ie Pe! 16.8 719.8 

Other - 3 years and under 2,592.7 3 259.3 

- Over 3 years 2, 193, 1 - 0.1 - - 6.0 

Total 7,098.9 16.7 973.1 
(of which: - held under ''Purchase and 

Resale Agreements"') (-) (-) ( -145.7) 

Bankers! acceptances - - - » 5,0 
(of which: - held under ''Purchase and 

Resale Agreements") (-) a (2185. 0) 


Advances to chartered and savings banks . 4 2 


Foreign currency assets oa5.7 “2065 Ls¢:. 6 
Investment in the Industrial Development Bank 1, 0D8i(2 4.9 232, 1 
All other assets 443.1 159.5 95.4 
Total Assets 9,093.9 152755 Leone 
Liabilities 


Notes in circulation 5,935.2 = 3.9 662.4 


Canadian dollar deposits: 








Government of Canada 14.4 2.5 : 
Chartered banks 2,656.6 = Wed 649.5 
Other vw 57S oc 36.4 
_ Foreign currency liabilities 2.4 LC es 2YV4-6 
All other liabilities 411.8 Poo.e 85.6 
Total Liabilities 9,093.9 152.5 1,433.2 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 57630 - eke 
Canada Savings Bonds 12,959 - 15 2,505 
All other direct and guaranteed securities 15,142 ‘ 681 
Pr Total ce oe 2 | oh ore 3,941 
Held by: 
Bank of Canada ~- Treasury bills 1,739 16 toa 
Other securities 5,420 - 253 
Chartered banks - Treasury bills 3, 382 - 15# -243 
' Other securities 4,432 1l# 468 
Govt. accounts - Treasury bills ft ae hay f 
Other securities 681 aes 3 87 
General public - Canada Savings Bonds 12,959 ee" 2,505 
(residual) Treasury bills 438 8# 306 
Other securities 4,608 wn an -127 
Total a 9 | - 15# 3, 941 
——————————— hl — —— 
GOVERNMENT OF CANADA BALANCES(@) 3,751 labs 2, 381 
SF ————— ee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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ARTERED BANKS 
Canadian Dollar Major Assets 
anadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills ‘ 


Other Government securities 
- 3 years and under 
| - over 3 years 
Special call loans(1) 
Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 





| Other residential mortgages 
| Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 









t Foreign Currency Assets 


Oollar Assets 
Short-term paper 


(included in less liquid 
Canadian assets) 


dollar major assets) 


Total 





Chartered bank instruments(2) 
(not included in total Canadian 


“a 


Prelim. 


Mar. 19/75 


e,05F 
940* 
208 

3, 40e 


4,452 


690* 
202% 


$2505 1% 


Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


oldings of Selected Short-term Canadian 


585 


268 


852 


Mar. 12/75 


Increase since 


Mar. 5/75 


(Millions of Dollars) 


2, 663 
919 
253 

3,398 


24213 


2,228 
533 
218 


12, 424 


59 
1, 721 
1 338 
ao 


552 
So, boe 


3; 325 
25-786 


694 
478 
by 


48, 698 


Oly 122 


-453 


612 


261 


873 


-132# 


- 41# 


3] 


- 9F 


Mar. 13/74 


67] 


339 


434 








Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 

borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


* Estimated. 
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Prelim. 


Increase since 


CHARTERED BANKS Mar. 19/75 Mar. 12/75 | Mar. 5/75 Mar. 13/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 30, 894 44# 4,986 
chequable ( 6, 183) (- 39)# ( -309) 
non-chequable (13, 785) ( 153)# ( 4, 125) 
fixed term deposits (10, 927) (- 70)# & 1,170) 
Non-personal term and 
notice deposits 12, 964 54# TAT 
chequable ( 418) (- 8)# ( 28) 
non-chequable ( 969) ( 13)# ( 462) 
bearer term notes Cal, 4a ( 44) ( 607) 
other fixed term (10, 161) ( 5) # ( 2,473) 
Demand deposits (less float) pet dcy -148# 965 
Total held by general public 53,597 - 49# 8, 306 
Government of Canada deposits 3, 737 J, 193 - 148 2,623 
Total deposits (less float) 577 960 -197# 10, 929 
Estimated float 1, 184 -159# 243 
Total Canadian Dollar Deposits 58, 534 -356# Ae ee: 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 656 - 60 
- notes 5, 021 - 1l# 608 
Demand deposits (less float) 9, 739 -148# 965 
Total currency and demand deposits 15,415 -159# 1, 632 
Personal savings and non-personal term 
and notice deposits 43,858 99# 7, 34] 
Total Can. $ deposits and currency 
held by general public D7, ete - 60# 8,973 
Government of Canada deposits CaS hee, -148 2.623 
Total Currency and Chartered Bank 
Can. $ Deposits 63, 026 =205F 11, 596 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 4,402 147# 1,013 
- swapped(@) (1, 143) ( 1, 147) 42) ( = 66) 
- other ( 3, 254) ( 135)# ( 1,079) 
- loans 2,059 - 3 ], bez 
2. Bankers' Acceptances Outstanding 1, 305 - 836 
Debentures Issued and Outstanding 905 = 249 


\ 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 
Cash Reserves(?) Mar. 19/75 Mar.17-19/75 Mar. 3-14/75 


Cash Reserves - Statutory Basis 3, 581 3, 574 a. Ses 
Required Minimum 3, 542 3, 542 3, 542 
Excess 39 32 32 
Excess as a ratio of statutory deposits . 07% - 06% - 05% 
Cumulative excess at end of period o7 315 


Average* 
As at Month of 


Secondary Reserves(@) Mar. 19/75 Mar. 3-19/75 Feb. /75 
Secondary Reserves - Statutory Basis 3, 630 3, 678 3, 847 
Required Minimum a, eur 3,207 3, 503 
Excess 423 472 344 
Excess as a ratio of statutory deposits - 73% . 81% - 59% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Mar. 19/75 Mar. 12/75 Mar. 5/75 
Excess Secondary Reserves 423 489 S19 
Other Canadian Liquid Assets 5, 360 5, 1687 es i 

Total 5,783 5,676 5, 692 
Total as a ratio of Canadian dollar na. 9. 3% 9. 3% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 
(increasing cash-+; decreasing cash -) Mar, 19/75 Mar. 12/75 Mar. 5/75 
Net float + 4.5 + 4.5 sak Pb 


Securities held under resale agreements - = a 


Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Mar. 19/75 Mar. 12/75 Mar. 5/75 
Advances to chartered and savings banks 
Average for week* - - 2. 


Purchase and Resale Agreements 
Average for week* ] 
Maximum during week 8. 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for March in millions of dollars are: 
demand deposits 15,120.3; notice deposits 43,180.7; statutory note holdings 
923.9; andthe minimum average deposit with the Bank of Canada 2,617.8. The 
required minimum ratio for March is 6. 08. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, and 
to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Mar. 19/75 Mar. 12/75 Mar. 5/75 
High 7 : 71/4 
Low 6 5 3/4 61/2 
Close | 6 3/4 7 7 
Average of closing rates 6. 65 6,55 Tri 


Average Treasury Bill Rate at Tender Mar. 20/75 Mar. 13/75 Mar. 6/75 


91 day bills Gc27 6.26 6.28 
182 day bills 6. 32 6,22 6524 
Government Bond Yields (4) Mar. 19/75 Mar, 12/75 Mar. $775 
5 1/2% Ocos Toles 6.45 6. 34 6. 37 
5 1/2% Apr. 1/76 6. 34 6.22 6.16 
9 1/4% Feb. 1/77 (extendible) 4, 88 4.65 4.55 
7% Sept. 1/77 6.46 6. 30 6.24 
7 1/2% July (1/76 6. 50 6. 40 6. 37 
6 1/2% June 1/79 6.56 6. 39 6, 38 
5 1/2% Aug. 1/80 6. 68 6. 42 6. 44 
41/2% Sépt. 1/83 (ee, 12 7.10 
5 1/4% May 1/90 8, 12 8.14 8. 06 
5 3/4% Sept. 1/92 S25 8.19 8.16 
9°1/2% June 15/94 8. 87 8. 76 8. 69 
Long Term Average 8.26 8.16 8.14 


Exchange rates: U.S,\dollar in 


Canadian cents(3) Mar. 19/75." Bar. 22/75 Mars 9775 

Spot rates 
High 100. 06 100. 30 99. 88 
Low Tor oo IT1S 99.68 
Close 100, 02 100. 06 99. 80 
Noon Average 100. 00 100. 03 99. 80 

(4) 

90-day Forward Spread 
Close - 09D wlan . 14D 
Noon Average - 08D . 09D -1LD 


) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 
(3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 


Canadian Loans ! 
Non- government Securities 
and Mortgages 





"Free Canadian Liquid Assets 2 


Required Cash and Secondary Reserves< 


; | 
0 Net Foreign Assets 























2 +2 
4 —41 4 
20 16 






"Eree' Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


1972 ISTS 1974 i975 
1 Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted: Mar. 12 
20/3/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


48 
46 
4.4 


4.2 


4.0 


Government Bonds 


3.8 
3.6 
3.4 
oc 
4.0 
2.6 
3.6 


3.4 
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Treasury Bills 


3.0 


2.8 


2.6 


2.4 





Bank of Canada 
Notes and Deposits 











Call Loans 














Acie Day -to- day Loans 


i972 1973 1974 1975 
Last date plotted:Mor.19 
20/3/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS | GENERAL LOANS 
48 48 
46 46 
44 44 
42 42 
40 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 28 
26 26 
24 24 1.8 MUNICIPAL 1.8 
22 22 1.6 1.6 
20 20 1.4 1.4 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
75 RESIDENTIAL MORTGAGES * 7.5 l.2 1.2 
7.0 7.0 1.0 1.0 
65 6.5 8 8 
6.0 6.0 6 6 
5.5 5.5 1.8 GRAIN DEALERS 1.8 
50 5.0 6 
45 45 .4 
40 4.0 2 
3.5 3.5 0 
3.0 3.0 8 
25 2.5 6 
a aa CR Car” Ne Tr gin eer esa alas eo re eae yt ea Hh De 
2.Mortgages insured under the National Housing Act and other Last date plotted: Mar.!2 


residential mortgages 20/3/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


x Wednesdays - Billions of Dollars 


72 


Pa Total 







Held by the General public! 





Personal Savings Deposits 





16 Currency and Demand Deposits 









Non-personal Term and Notice Deposits 





Currency Outside Biaksé 








Government of Canada Deposits 


i972 1973 1974 
|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








General Public 


29 
28 
16 
15 
14 
9 
Chartered Banks 
8 
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55 
| Govt. Accts 
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TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 
16 
34 34 
IS Total 
33 33 
14 
32 32 
6 
General Public 
31 20 
5 
30 ig 
4 
18 
5 Bank of Canada 
17 
5 
16 
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14 Chartered Banks 
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TREASURY BILLS 
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General Public 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS | 





91 Day Bills 


52% Oct.1, 1975 









51/2% Apr. 1, 1976 






7% Sept.1, 1977 





42% Sept. 1, 1983 







51/4% May 1, 1990 








Long-term Average 


1972 1973 1974 
1. Weekly tender rate on Thursday date. 





Last date plotted Mar:i9 
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; — 
_ Kr WEEKLY FINANCIAL STATISTICS(1) March 27, 1975 
P ) is ees? 
As at Increase since 
BANK OF CANADA Mar. 26/75 Mar. 19/75 Mar. 27/74 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 1, 72638 13.8 665.8 

Other - 3 years and under 2,597.5 4.8 244.7 

- Over 3 years 2, [93e2 0.1 - 6.0 

Total T? Ute 18.6 934.6 
(of which: - held under ''Purchase and 

Resale Agreements'') ( 23) ( =, ) ( HWA, 4) 

Bankers' acceptances a . 260.0 
(of which: - held under ''Purchase and 

Resale Agreements") ( =) ( ai (- 9,0) 

Advances to chartered and savings banks . e f 

Foreign currency assets 587.9 44.2 247.2 

Investment in the Industrial Development Bank 1, 009.6 14 229.9 

All other assets 336.4 -106.7 46.9 

Total Assets 9,-O5924 - 42.4 1, 449.6 

Liabilities 
Notes in circulation 5, 967.4 2.2 692.1 
Canadian dollar deposits: 

Government of Canada 8.6 - 16.9 ATO. 2 
Chartered banks 2, 684, 3 A et | 694.4 
Other Tet rs poe 
Foreign currency liabilities 243 - ORT pe 
All other liabilities 31807 - 98.1 |S 
Total Liabilities 9AG5 E25 - 42.4 1, 449. 6 

JOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

Treasury bills 5, 630 = 740 
anada Savings Bonds 12, 947 - 13# rae Sh id 
‘ll other direct and guaranteed securities 15, 133 -# 673 

Total 33, 710 - 13# a, 925 

Held by: 

Bank of Canada _ ~- Treasury bills 1, 753 14 677 
Other securities 5,425 5 268 

hartered banks - Treasury bills 3, 324 * 59 - 291 
Other securities 4,451 19 452 

Govt. accounts - Treasury bills ae - 6 2 34 
Other securities 679 3 l 86 

eneral public - Canada Savings Bonds 12, 947 "a 13# 2,512 
(residual) Treasury bills 489 50 388 
Other securities 4,577 - 23# - 433 

Total 3.351710 ‘ 13# 3,925 
GOVERNMENT OF CANADA BALANCES(2) 3. 569 ee Pe 2 485 


Q) For earlier data and footnote information see Bank of Canada Review. 


) .Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Mar. 26/75 Mar. 19/75 Mar. 12/75 Mar. 20/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 684 AE LW f -~ 7 650 
Bank of Canada notes 940* 93] 4# (&: 
Day -to-day loans 238 209 -44 ~ & 
Treasury bills 3, 324 3, 382 -15 -243 


Other Government securities 


- 3 years and under 4.47] 2,223 1] 502 
- over 3 years 2,229 1 - 29 
Special call loans(!) 549% 690 158 390 
Other call and short loans(!) 192% 209 - 9 -128 
Sub -total 12, 39 8* 2-530 99# rs 


Less Liquid Canadian Assets 


Loans to provinces 25 -35# 9 
_ Loans to municipalities 1,449 28 499 
Loans to grain dealers 1, 524 -14 824 
Canada Savings Bond loans 349 -11 12] 
_ Loans to instalment finance 
| companies 626 74 268 
® 
y 
General loans 35, 256 1234 4,719 
| 
Mortgages insured under the N.H.A. 3, 365 10 472 
_ Other residential mortgages 2, 806 20 929 
_ Provincial securities 693 - 1 ae 
Municipal securities 485 6 - | 
_ Corporate securities 2,007 -13# 394 
I Le) ee, 
mm «Sub-total oe pee eee 
J 
| Total Canadian Dollar Major Assets 61,414 287# 9, 668 
Net Foreign Currency Assets - 480 -28 1,477 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 539 585 -27 275 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 254 268 7. 115 


(not included in total Canadian 
dollar major assets) 


Total I 32 853 -20 390 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
| call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
* Estimated. 
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| Prelim. Increase since 
SHAR TERED BANKS Mar. 26/75 Mar. 19/75 | Mar. 12/75 Mar. 20/74 
7 (Millions of Dollars) 
janadian Dollar Deposit Liabilities 
Personal savings deposits 30,959 70# 4,935 
- chequable ( :6,08,9.3) ( 18)# (~ +304) 
non-chequable (13, 885) C T1i)F C4, 376) 
fixed term deposits (10, 881) (- 58)# ( 1, 063) 
Non-personal term and 
notice deposits 13,145 213# 2, 524 
chequable ( 425) ( avb2is ( 22) 
non-chequable ( 970) C I2yF ( 463) 
bearer term notes ( 1,412) (- 5) ( -582) 
other fixed term (10, 339) ( 193)# ( 2, 620) 
Demand deposits (less float) 9, 812 3# 987 
Total held by general public 53,916 287# 8, 446 
overnment of Canada deposits 3, 560 Sy to - 16 oe, 210 
Total deposits (less float) 57,653 271# 10, 823 
Estimated float bse ode eal 
Total Canadian Dollar Deposits 58, 689 190# 10, 815 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 656 - 60 
- notes ae 004 - 8# 588 
Demand deposits (less float) GV, 042 34 987 
Total currency and demand deposits 15,471 - 5# 1,635 
Personal savings and non-personal term 
and notice deposits 44, 104 2847 7,459 
Total Can. $ deposits and currency 
held by general public 59, 576 279# 9,094 
Government of Canada deposits S127 - 16 25e7T8 
Total Currency and Chartered Bank 
Can, $ Deposits ae BPS) 263# 1 ce a | 
q 
‘Ss PPLEMENTARY INFORMATION 
1 Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 4,093 - 306% 485 
7 - swapped(@) (1,148) ( 4,143) (- 4) ( -167) 
- other (. 2,950) (-302)# ( 652) 
a - loans od 058 = ] 979 
q Bankers' Acceptances Outstanding 1, 336 31 858 
J 
| 3. Debentures Issued and Outstanding 905 - 249 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

' Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(!) Mar. 26/75 Mar.17-26/75 Mar. 3-14/75 
Cash Reserves - Statutory Basis 3, 608 3, 583 3,573 
Required Minimum 3, 542 3, 542 3, 54z 
Excess 67 41 32 
Excess as a ratio of statutory deposits ~t 1% - 07% - 05% 
Cumulative excess at end of period 327 STS 

Average* 
; As at Month of 

Secondary Reserves ¢) Mar. 26/75 Mar. 3-26/75 Feb. /75 
Secondary Reserves - Statutory Basis 3, 628 3, 661 3, 847 
Required Minimum 3,207 3, 207 3, 503 
Excess 42] 455 344 
Excess as a ratio of statutory deposits - 72% - 78% ~ 59% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Mar. 26/75 Mar. 19/75 Mar. 12/75 
Excess Secondary Reserves 421 423 489 
Other Canadian Liquid Assets 5,229 54559 5,194 

Total 5,650 5, (o2 5, 683 
Total as a ratio of Canadian dollar nea. 9.4% 9. 3% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Mar. 26/75 Mar. 19/75 Mar, 12/75 
Net float AZ ob 4.5 + 4.5 


Securities held under resale agreements - = “ 


Net amount of other uncompleted 
securities transactions with dealers Pits So - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


Mar. 26/75 Mar. 19/75 Mar. 12/75 
Advances to chartered and savings banks 


Average for week* - * 2 


Purchase and Resale Agreements 
Average for week* - 1 
Maximum during week - 8 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for March in millions of dollars are; 
demand deposits 15, 120.3; notice deposits 43,180.7; statutory note holdings 923.9; and 
the minimum average deposit with the Bank of Canada 2,617.8. The figures for April in 
millions of dollars will be: demand deposits 14, 811.2; notice deposits 43, 800.5; statutory 
note holdings 901.4; and the minimum average deposits with the Bank of Canada 2, 628.0. 
The required minimum ratio for March is 6.08; for April it will be 6, 02. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans 


Mar. 26/75 Mar. 19/75 Mar. 12/75 


High 71/4 7 , 
Low 5 3/4 6 5 3/4 
Close 6 3/4 6 3/4 i 
Average of closing rates 6. 60 6. 65 6.509 

Average Treasury Bill Rate at Tender Mar. 26/75 Mar. 20/75 Mar. 13/75 
91 day bills ee ea 6.26 
182 day bills 6.44 6.32 6.292 

Government Bond Yields|*) Mar. 26/75 Mar. 19/75 Mar. 12/75 

51/2% Oct. 1/75 6. 58 6.45 6, 34 

S11 /2% Apr. 1/76 6.47 6. 34 622% 

9 1/4% Feb. 1/77 (extendible) Ge ol 4. 88 4,65 

7% Sept. 1/77 6.72 6.46 6. 30 

7 1/2% July 1/78 6. 84 6. 50 6.40 

6 1/2% June 1/79 6. 81 6.58 6. 39 

51/2% Aug. 1/80 6. 86 6. 68 6.42 

41/2% Sept. 1/83 7. 53 re29 7.18 

5 1/4% May 1/90 8. 34 8.12 8.14 

5 3/4% Sept. 1/92 8.53 8.23 8.19 

9 1/2% June 15/94 9. 00 8. 87 8. 76 
Long Term Average 8.47 8.26 8.16 

Exchange rates: U.S. dollar in 

Canadian cents(3) Mar. 26/75 Mar, 19/75 “Mar. 12/75 

Spot rates 
High 100.24 100. 06 100. 30 
Low 99,96 99. 88 99. 78 
Close 100. 22 100. 02 100. 06 
Noon Average 100. 08 100. 00 100. 03 

90-day Forward Soeand’? 

' Close AI .09D ; fea 
os ER dale in, lena Noon Average -07D .08D .09D 


1) The Bank Rate has been as follows effective from the date shown in brackets: 
— 25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 


1973); 6 1/4% (June 11, 
1974); 8 3/4% (May 13, 1974); 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 


; 1974), and 8 1/4% (Jan. 13, 
2) Based on Wednesday closing mid-market prices. 


3) Rates prevailing on the interbank market in Canada. 
4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


1975). 


4 Se ee er ee eee (Oct. 
1973); 6 3/4% 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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56 56 
54 48 
52 Canadian Dollar Major Assets 46 
50 44 
48 —+ 42 
46 — 40 
44 — 38 
qo t= Canadian Loans ! ~ 36 
Non- government Securities 
and Mortgages 

40 al 34 
38 Toe 
36 at 
28 —28 
26 8 

6 iu un 6 

Free Canadian Liquid Assets< 

4 4 

2 2 
10 al 10 

8 Required Cash and Secondary Reserves2 —+ 8 

6 FS 

1 

0 Net Foreign Assets : = 0 

2 omen 

4 — > 
20 mar 
bi Free’ Canadian Liquid Assets 2 ae a 

As a percentage of Canadian Dollar Major Assets 

10 —1 50 

5 5 

| 
O ! | a a & el Bou 'E 1 a O 
1972 1973 1974 i975 


1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted:Mar.19 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 








Call Loans 








Day -to-day Loans 





I973 1974 











| | O 

1975 

Last date plotted:-Mor 26 
27/3475 





CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS | 








et 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 





7.5 RESIDENTIAL MORTGAGES = 7.5 


7.0 7.0 


65 6.5 
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fe FM ERM 2 oe Re Se OT NF OD 
2. Mortgages insured under the National Housing Act and other 
residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars i 
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28 1156 
Held by the General public 











Personal Savings Deposits 








Currency and Demand Deposits 












Non-personal Term and Notice Deposits 
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Government of Canada Deposits 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 














TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
foe 
34 34 
Tee" 33 
aie 32 
General Public 
3 | 20 
30 19 
29 18 
Bank of Canada 
28 ; 17 
Genera! Public 
16 16 
15 15 
14 14 Chartered Banks 
9 fs) 
Chartered Banks 





TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS ! 















91 Day Bills 


5/2% Oct.1,1975 









51/2% Apr. 1, 1976 
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- hy WEEKLY FINANCIAL STATISTICS(1) 

i R (& Rr ee ee Ms ee ae ee ‘ 

‘ 

; As at Increase since 
AANK OF CANADA Apr. 2/75 Mar. 26/75 Apr. 3/74 














(Millions of Dollars) 


Government of Canada securities 
Treasury bills 1, 16400 35a2 5474 3 
Other - 3 years and under 2,624.26 3022 284.6 


- Over.3 years 2,928.00 134.8 51, 5 

Total LAO RENN ea TAG eee ee! Pk am te Mena a 

LZ OEIay ; 
(of which: - held under ''Purchase and eee taboo 
Resale Agreements") (-) (+) ( = aaa 2) 
. Bankers! acceptances . | -4 ae: be, 
(of which: - held under ''Purchase and | 

Resale Agreements'"') (-) (-) Ce ule) 
Advances to chartered and savings banks - - = ‘6020 
Foreign currency assets SO fad -190.5 377.4 
vestment in the Industrial Development Bank Ose 6 A 8 220; 5 
All other assets bd 3h 2764) 67.7 
298.4 1, 49789 


Total Assets 9, 349.8 















Liabilities 














Notes in circulation 6, 01788) || 50.4 688. 8 
canadian dollar deposits: 
Government of Canada LZ. 4.0 3.9 
Chartered banks 2,684.9 0.6 706.9 
Other 96.5 oy Bg 56, 5 
Foreign currency liabilities 2400 - 0.4 - 0.5 
All other liabilities 536.1 222.4 42.3 
Total Liabilities 9, 349.8 298.4 1,497.9 
IOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 630 # 725 
Canada Savings Bonds 12,937 - 10 2,516 
All other direct and guaranteed securities 15,268 135 657 
i PE oo. (aes, ie) teas tant eee 
Total 33, 034 125 3, 898 
eld by: 
ank of Canada _ ~- Treasury bills inves 35 556 
Other securities 5,594 169 336 
Chartered banks - Treasury bills cw cm Fe -263 
: Other securities 4,444 27# 455 
Govt. accounts - Treasury bills 38 ~ 2i 3 
; Other securities 672 1# 75 
General public - Canada Savings Bonds 12, 987 ~ 1D 2,516 
_ (residual) Treasury bills 493 4# 429 
Other securities 4,558 2th tale -209 
Total 33, 834 ee 3, 898 
30VERNMENT OF CANADA BALANCES(2) 2,985 -598# 2,270 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS ADTtx 2 i> Mar. 26/75 Mar. 19/75 Mar. 27/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 685 2, 684 28 694 
Bank of Canada notes 825% 90] - 30# 54 
Day -to-day loans 196 237 29 20 
Treasury bills sya 33 324: - 59 ey. 


Other Government securities 


- 3 years and under 4.465 2, 209 - 15 472 
- over 3 years 4 2,254 25 = 624 
Special call loans(!) 531x* 554 = 136 295 
Other call and short loans(!) 278% 193 - 17 - 106 
Sub -total 12, 291% 123,356 -174# B, bh6 
Less Liquid Canadian Assets 
Loans to provinces 32 4# ~ 921 
Loans to municipalities i, fu - T7# 489 
Loans to grain dealers 1, 514 - 10# 878 
Canada Savings Bond loans 338 - 1] 118 
| Loans to instalment finance 
companies 540 - 86 19] 
General loans 35, 300 37# = 4, 665 
Mortgages insured under the N.H.A. 33s 525 1] 474 
Other residential mortgages 2,023 28 932 
| Provincial securities 704 11 240 
Municipal securities 486 1 ] 
Corporate securities | WA dea - 16 348 
Sub -total 48, 864 - 404 8, 316 
| Total Canadian Dollar Major Assets O15 219 -213# 9,431 
| Net Foreign Currency Assets - 435 45 1,495 
| Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 477 531 - 54 176 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 215 253 - 15 107 


(not included in total Canadian 
dollar major assets) 


- Total 693 785 - 68 283 


fe Primarily loank to and deposits of non-beck residents but wleo Includes dennsits by other 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 


* HR 











g01- Lf Eel 7 ‘ 
. memes ed | oS 1gA vida? 


vt- 9ee st *1es.Sf Leso2- dua 
Ott eATI Sadak “FT +: - - vine ag. ee aanen 








{Ss - he St asonivord oF ameoul 
OBS WT = ey ,I asitilsqizinum of ansol 
avs Hor - 121 atsiseb ristg 0% ansod 
Srt ft - Bee ansol bnod eygnivse sbhansD 
sonenit inentisteni of ansod 
Le! o8 - Oe _s9inagqmos 
MAT Os rf ne 
204 bre OOF .2€ ansol [sten9D 
ee ella pair San 
ATS tt aye jt .A.H.U odt tebe betvemt eegegttoM 
ste 8§ €€8..$ esgegiiom Isitnsbiuer vediO 
suet 
OFS {I SOT esitituses Isionivord 
f [ aah - esititu zee IsgivinuM 
Bee of - Lee .f asitizyose sistog1oD | 
8.8 kOR - B38 St [stot due, 
[€a.e he [s- eis ,1d azeaeA tojeM! tsliod asibsasd [sioT 
oe ————————— 
2Pa if eb ats- sioueA youstin) agist0F #8 


osibsns> mi9i-31on2 beiosie2 to ayn ible 
etseaA 78! Io 


ort se - {&2 vv 19q8q mt93-i10d2 
biupil eee! ai bebslsai) 
(ateees nsibensD 


Tor er - eas ars (S)einocrisxteni Anad borsitsdD 
asibsnsD Isto) ai bebuloni ton) 
| (ateaas tolsm tsllob 





eas 83 - aay Eea xl IsioT 
———S SS See ' 





isiseqa asewied bebivib 914 atsdA01dAz0%e bas atelssb inomiasvnai 01 ansol itode bas lis) ( 
edi 10 rebae! od tedtie yd e>citon go exwod BS ai betsbiupil od ne5 2 anao! [lao 


< ; bas ,tewor10d 
-s4nad tefio to seton mist 19t6 jo dsienoD ( 
.bsaivet ased svsi Asew aucivetg ed? 10) serugia | 
ead Cale  bevaciae 


e4 
3 ores es A 


Prelim. Increase since 
HARTERED BANKS Apr. 2/75 Mar. 26/75 | Mar. 19/75 Mar. 27/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 31, 048 81# 4, 887 
chequable { 65219) ( 24)# ( =310) 
non-chequable (13, 978) ( 84)# ("ie 218) 
fixed term deposits (10, 852) (- 26)# ( 979) 
Non-personal term and 
notice deposits 13,258 144# 2, 548 
chequable ( 419) (- 7)# ( 8) 
non-chequable ( 938) (=—"ay# ( 427) 
bearer term notes ( 1,474) Gs 62) ( -488) 
other fixed term (10, 427) ( “95)# { 2; Gel) 
Demand deposits (less float) 9, 586 ~-239# 647 
Total held by general public 53, 892 - 14# 8, 082 
Government of Canada deposits 912 3, 574 -177# 2, 500 
Total deposits (less float) 57, 466 -191# 10, 582 
Estimated float 1, 354 320# 368 
Total Canadian Dollar Deposits 58, 820 4129# 10, 950 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 656 - 60 
- notes 5, 067 62# 638 
Demand deposits (less float) 9, 586 -239# 647 
Total currency and demand deposits 15,308 ~ ~177# 1, 345 
Personal savings and non-personal term 
and notice deposits 44, 306 225% 7, 435 
| Total Can. $ deposits and currency 
| held by general public 59, 614 48 i 8, 780 
| Government of Canada deposits 3, 574 alte 2, 500 
| Total Currency and Chartered Bank 
Can. $ Deposits 63, 189 =129F eee. Le hie 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada) (1) 
| - deposits - total 4,265 2 333 
| - swapped(2) (127) (1, 148) eaRoS -279) 
| - other (3 it?) ( 167) ( 612) 
- loans 2, 072 14 967 
} Bankers' Acceptances Outstanding 1, 348 11l# 856 
Debentures Issued and Outstanding 905 fm 249 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) Apr. 2/75 Apr. 1-2/75 Mar. 17-31 /75 
Cash Reserves - Statutory Basis 3, 589 & Pee oi) 3, 584 
Required Minimum 3, 529 3, 529 3, 542 
Excess 60 56 43 
Excess as a ratio of statutory deposits . 10% . 10% . 07% 
Cumulative excess at end of period L33 428 


Average* 





: As at Month of 
Secondary Reserves(“) Apr. 2/75 Apr. 1-2/75 March/75 
Secondary Reserves - Statutory Basis 3, 568 3. AGS 3, 658 
Required Minimum Se oy es, page oy oe ne 
Excess 344 342 45] 
Excess as a ratio of statutory deposits 59% - 58% ~ 77% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Apr 2-75 Mar. 26/75 Mar. 19/75 
Excess Secondary Reserves oa 42] 42 3. 
Other Canadian Liquid Assets 2, 194 5, 186 5,298 
Total 5; 538 bis 607 5, 781 
Total as a ratio of Canadian dollar 
major assets nea. 9.2% 9.4% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) Apr. 2/7 Mar. 26/75 Mar. 19/75 


Net float + OLS tien P. Beies 
Securities held under resale agreements - - = 


Net amount of other uncompleted 
securities transactions with dealers = +Tde < 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Apr. 2/75 Mar. 26/75 Mar, 19/7 05 
Advances to chartered and savings banks 
Average for week* = 2 < 


Purchase and Resale Agreements 
Average for week* - 7 
Maximum during week ~ - 


ore 
° ° 
LS 9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in millions of dollars are: 
demand deposits 14, 809.9**; notice deposits 43, 794.1**; statutory note holdings 904, 5**; 
and the minumum average deposits with the Bank of Canada 2, 624.5**, The required 
minimum ratio for April is 6. 02. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day loans 
and treasury bills. The required ratio was 8.0 per cent effective January 1972 and was 
reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. if 

** Revised. a | 
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INTEREST RATES AND EXCHANGE RATES 
kloan =o ol Spied ln Secor 236 = hack abehcstl ements Ans Atelier Msine aac 


Week Ending 
J. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Apr. 2/75 Mar. 26/75 Mar. 19/75 
. High " 71/4 7 
Low 6 5 3/4 6 
Close 7 6 3/4 6 3/4 
Average of closing rates 6. 8) 6. 60 6.65 
Average Treasury Bill Rate at Tender Apras/75 Mar. 26/75 Mar. 20/75 
91 day bills 6.4] 6. 33 6.27 
182 day bills 6. 58 6.44 6. 3Z 
Government Bond Yields!) Apr. 2/75 Mar. 26/75 Mar. 19/75 
5 1/2% Oct. 1/175 6. 60 6.58 6.45 
5 1/2% Apr. 1/76 6. 5S 6.47 6. 34 
9 1/4% Feb. 1/77 (extendible) mi! 5. 6) 4, 88 
7% Sept. 1/77 65°77 6. 72 6.46 
7 1/2% July 1/78 6. Ox. 6. 84 6. 50 
6 1/2% June 1/79 6. 88 6.81 6.58 
5.1/2% Aug. 1/80 6.98 6. 86 6. 68 
4 .1/2% Sept. 1/83 Too 1. Bo 7.29 
5 1/4% May 1/90 8.45 8. 34 8.12 
5 3/4% Sept. 1/92 5.53 Ob. 52 8.23 
9 1/2% June 15/94 9. 04 9. 00 8. 87 
Long Term Average 8. £4 8.47 8, 26 
Exchange rates: U.S. dollar in 
Canadian cents(3) Apr. 2/715 Mar. 26/75 Mar. 19/75 
Spot rates 
| High 100. 40 100.24 100, 06 
| Low 100.18 99.96 99. 86 
Close 100. 30 100, 22 100. 02 
Noon Average 101. 00 100. 08 100, 00 
90-day Forward Spreed=~ « LOD SEES - 09D 
Close . O8D .07D . 08D 
Noon Average 





l) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 

25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

- Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 

t) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 















56 56 
54 — 48 
52 Canadian Dollar Major Assets —t 46 
50 144 
48 — 42 
46 — 40 
44 — 38 
iis Ron- government Securities oe i 
and Mortgages 
40 — 34 
38 — 32 
36 —1130 
28 — 26 
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Net Foreign Assets 
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Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 +10 
5 | 2 9 
} | | 
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1972 Io tS 19 74 1975 
1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: Mar. 26 
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Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 





Call Loans 





Day -to-day Loans 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Last date plotted: Apr. 2 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 



































TOTAL CANADIAN LOANS | GENERAL LOANS 
48 48 
46 46 
44 44 
42 42 
40 7 40 
38 38 
36 36 
34 34 
32 32 
30 30 
28 mcs 
26 26 
24 24 1.8 MUNICIPAL 18 
22 2c I. 
20 20 I. 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
75 RESIDENTIAL MORTGAGES * iF : 
7.0 7.0 Is 
6.5 6.5 
6.0 6.0 
a5 5.5 1.8 GRAIN DEALERS 1.8 
5.0 5.0 by. i 
45 4.5 if a 
4.0 4.0 i : 
3.5 Ke Be I. 
3.0 3.0 
25 Gant 
i Vit ee hee od ae a oe eee Ce OM ale. Aor he aw 
2. Mortgages insured under the National Housing Act and other Last date plotted: Mar. 26 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


an Wednesdays - Billions of Dollars 


Oye Nee Total 





Held by the General public | 


Personal Savings Deposits 











Currency and Demand Deposits 








Non-persona!l Term and Notice Deposits 








2 
Currency Outside Banks 








Government of Canada Deposits 
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3/4/75 





| sitdug lovene® ant yd bial 





i atisoged apaivee Ipnoaws: 


as » 
ab | 
SS }- 4 
eg 
os |— | ~{os 
; | ; z 
81 --— | 3 8! 
3! E . etizoqeG brome Sap yvanerwd at 
| 
ae . a 
7 j . ; ‘ 
Si. . Sh 
afizoged S210" bap meT ioncereq-noK * : 
oO} | oO! 
| | i. 
: 
y | 
F) Sbuno8 ebiatvO yone mud 
e 
etieogeQ obpnnd ta tramoveved 
* ie 
i 
o Fr Lad { ei “i Lf eg 3s VV 
35 1M dettolg sted tao, 
STL\aVE ‘ 





10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 









TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 
34 + 34 
Do 33 
Se —4 32 
General Public 
ot 20 
Total 
30 19 
29 18 
Bank of Canada 
28 17 
General Public 
16 16 
[5 - 15 
14 : 14 Chartered Banks 
9 9 
Chartered Banks 
8 8 
7 7 
TREASURY BILLS 
6 ==1.6 7 7 
Bank of Canada 
> J 5 6 a5 6 
| Govt. Accts | 5 5 
ve . ae é 


CANADA SAVINGS BONDS 







16 16 | | 
General Public 
15 5 O 
4 4 5 
Chartered Banks 
13 13 4 
\2 l2 3 
it Ul 2 Bank of Canada 
10 10 | 
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Last date plotted:Apr. 2 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS | 






91 Day Bills 


a Ff 


5/2% Oct.1,1975 









51/2% Apr. 1, 1976 






7% Sept.1,1977 






42% Sept. 1,1983 


51/4% May 1, 1990 


Long-term Average 














1. Weekly tender rate on Thursday date. 





Last date plotted:April 2 
3/4/75 
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ANK OF CANADA 


psets 


Bank of Canada 


WEEKLY FINANCIAL STATISTICS(1) 


overnment of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 
(of which: 


(of which: 


- held under ''Purchase and 
Resale Agreements"') 


Bankers! acceptances 
- held under "Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Developrnent Bank 
All other assets 


Total Assets 


iabilities 


Notes in circulation 


anadian dollar deposits: 
Government of Canada 


Chartered banks 


Other 


vet 


oreign currency liabilities 


All other liabilities 


Total Liabilities 


As at 


Apr. 9/75 


(=) 


412.0 
1,027.2 
361, 3 


9, 160.2 


6, OS 7e1 


9, 160.2 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


reasury bills 


anada Savings Bonds 
ll other direct and guaranteed securities 


Total 


Held by: 


Bank of Canada 


ite oa ok asim Ataaaniagia es al 


k 


j 


hartered banks 
Govt. accounts 


eneral public 


(residual) 


Total 


- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasur- bills 
Other securities 


5, 630 
12,924 
15,251 


33, 805 


1, 833 
by SG 
3, 236 
4, 399 
43 

675 
12, 924 
519 

4, 586 


33, 805 


SSS 


3,428 


Figures for the previous week have been revised. 





April 10, 1975 


Increase since 


Apr. 2/75 
(Millions of Dollars) 





>) 


14,6 
5.6 


“251. 8 


-189.6 


ce 4 


- 27# 


) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Apr. 10/74 
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Sens 


Increase since 


Mar. 26/75 


(Millions of Dollars) 


Prelim. 
CHARTERED BANKS Apr. 9/75 Apr. 2/75 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 2,658 2, 685 
_ Bank of Canada notes 937% 869 
Day -to-day loans 13] 196 
Treasury bills a,230 3, 11 
Other Government securities 
- 3 years and under 4, 433 PAR ELIA | 
‘ - Over 3 years 2,147 
Special call loans(1) 549% 53] 
Other call and short loans(!) 262 290 
| 
j Sub -total 12, 206% 12, 331 
Less Liquid Canadian Assets 
Loans to provinces 33 
_ Loans to municipalities I, 782 
_ Loans to grain dealers 1, 504 
Canada Savings Bond loans 319 
' ; 
Loans to instalment finance 
1 : 
_ companies 544 
; 
_ General loans 35788 
: Mortgages insured under the N.H.A. 3, 392 
Other residential mortgages 25-838 
P -ovincial securities 694 
Municipal securities 484 
Corporate securities ee Sy) 
Sub -total 49, 309 
Total Canadian Dollar Major Assets 61, 640 
et Foreign Currency Assets - 365 
—_—_—_—_—_—_—_—_————_—————————<——— — 


Holdings of Selected Short-term Canadian 
‘Dollar Assets 


Short-term paper 463 476 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 163 216 
(not included in total Canadian 
dollar major assets) 





Total 625 692 


Apr. 3/74 


160 


82 


24) 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 
Estimated. 
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Prelim. 


CHARTERED BANKS Apr. 9/75 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


3,418 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


! Canada)(!) 
- deposits - total 
- swapped (¢) (1, 074) 
- other 
- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 





ee 


Canadian banks. 


i 
7 
t 
| 
| 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 





Apr. 2/15 


Increase since 


Mar. 26/75 


(Millions of Dollars) 


cB ey Aet | 
( 6, 307) 
(14, 166) 
(10, 795) 


13, 115 
( 486) 
( 974) 
{ 1, 483) 
( Lg h¥) 


10, 545 


54,927 


don gl & 
Ts 099 
1, 491 


he ray ay iH) 


658 
5, 148 
10, 545 


To,.351 


44, 382 
60,753 
oe 12 


64, 705 


4,024 
{ 1, 12%) 
( 2, 898) 
a, OT9 


1, 352 


915 


209# 
es) 
( 179)4 
(- 57) 


10 


( 


OO =~, 


Apr. 3/74 


4,786 
- 345) 
4, 286) 
845) 


56 
605 
1, 028 
1, 689 


7, 254 
8, 943 
2,266 


11,209 


259 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 13 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays ~- Millions of dollars) 


Total Canadian Dollar 
Major Assets 





Loans in Canadian Currenc 
Total General Business|!) Unsecured Personal! !) 


seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
Bl617 B1605 B1606 B1607 B1608 
50, 708 51,065 32, 032 32,458 29, 589 30, 102 17, 829 17,922 8,998 1,224 
51, 526 51,774 32, 706 32, 874 30, 358 30, 658 18,226 18, 133 9,26 9,450 
52, 647 52, 538 33, 886 33, 647 31, 352 31359 19, 18) 18, 904 Pe: | 9, 668 
53,771 53,512 34, 772 34,209 31, 930 31, 625 18,975 18, 802 9, pl2 9,757 
54,272 54, 122 34, 964 34, 638 32,271 31,969 19,219 19, 138 10, 034 9,858 
55,407 55,223 35, 790 35, 422 33, 026 32, 688 19, 563 19, 408 10, 189 10,051 
56,175 56,178 36, 235 36, 045 33, 374 33,145 19, 924 19, 818 10,259 10, 182 
56, 637 57,013 36, 468 36, 54) 33, 662 33, 574 19, 869 19, 903 10,410 10,293 
57,245 57, 584 36, 517 36, 742 33, 846 33, 813 19, 994 19, 999 10, 607 10, 504 
58, 712 58, 595 36, 893 37, 55 34,229 34,263 20, 820 20,975 10, 559 10, 553 
59, 577 59,222 37,418 37, 568 34, 762 34,797 20, 568 20, 828 10, 817 10, 812 
60,651R 60, 590R 37,945 38, 484 34,931 35, 391 20,498 20,938 10, 894 11,082 
60, 653 61,081 38, 513R 39, 020R 34, 843R 35,446R 20, 880 20,985 10,984 11,266 
61,253 61,561 39,120 39, 317 35, 250 35, 606 * * * a 


Personal Savings Non- personal Currency Outside Banks 


Currency Outside Banks and Chartered Bank Deposits 






































Deposits Term & Notice Deposits and Demand Deposits Held by General Public Total 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B}602 
25, 486 25, 659 10, 146 10,267 13, 718 14,217 49, 350 50,211 51,209 5), 43) 
Mar, 25,989 26, 112 10, 639 10, 504 13, 813 14, 309 50, 441 50,911 51, 689 51,943 
26, 601 26, 583 10, 423 10,171 14, 666 14, 853 51, 689 51, 608 52, 523 52,580 
27, 444 27, 364 9, 922 9, 730 14, 854 15,044 ebay a IE 52, 064 52, 866 52,914 
28, 030 28,005 9,906 9, 607 14,691 14, 795 52, 627 52,263 53, 385 53, 34K 
28, 794 28, 658 10,181 10, 065 14, 947 14, 776 53,922 53, 486 54,858 54,773 
29, 530 29, 309 10, 445 10, 347 14,775 14,659 54, 750 54,298 55, 860 55, 846 
Sept. 30,085 29,714 10, 442 10, 615 14, 801 14, 629 55, 328 55,108 56,411 56, 809 
30, 678 30, 254 10,915 10, 861 14,793 14, 665 56, 386 555703 57,563 57, 852 
30,039 30,099 11,826 11, 801 15,128 14, 781 56,993 56, 709 60,074 59,775 
Dec. 29,445 30,015 11, 770 12, 183 15, 306 14, 797 56, 521 57,034 61, 355 60, 687 
1975 
Jan, 30,161R 30,527R 12, 436 13,188 15,192R 15,186R 57,789 58, 669 62,544 62,357 
30, 686 30,902 12,564 12,704 15,104R 15,651R 58, 353R + , 362R 62,710R 62,962R 
30,941 31,096 13,039 12, 859 15,464 16,021 59,443 59,983 63,195 63,513 
Seasonally Adjusted Seasonally Adjusted 
Average of Wednesdays Average of Wednesdays 
wt Billions of Dollars Billions of Dollars 
70 70 
Ratio Scale 70 1 Fo 
ne i 60 60 — 60 
Canadian Dollar Major Assets | TT 
50 50 5.0 so 
Held by bis 
General Public H 40 
40 40 40 
= 35 
35 ;— 35 5) 
Total Canadian Loans 
| 30 —|30 
30 }— 30 
Personal Savings Deposits ae 
25 pe General foans_ 25 sag 14 
fi i 
25 12 
20 
20 
18 
—10 
20 20 
Non-personal Term 4 
18 18 and Notice Deposits 
’ - 8 8 
16 Business Loans | 
| Bs 
| f 
14 10 —18 
“a 
9 6 =e 
12 
8 
7 14 <4 
7 Unsecured Personal Loans | 7 ied 
12 Currency and Demand Deposits 2 
! | / 
é | é | 4 
" a ' | | ) | a i 
totais tiidirt tists 10 cbuitiitiit ubiititiimiithiis 


igs72 


(H As of month-end. 
* Not available 
R_ Revised 


1973 1974 1975 1972 1973 1974 1975 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(?) Apr. 9/75 Apr. 1-9/75 Mar. 17- 31/75 
Cash Reserves - Statutory Basis 3, 563 3, 565 3, 584 
Required Minimum 3, 529 3, 529 3, 542 
Excess as 36 43 
Excess as a ratio of statutory deposits . 06% . 06% . 07% 
Cumulative excess at end of period yeh | 428 


Average* 


As at Month of 
Secondary Reserves(¢) Apr. 9/75 Apr. 1-9/75 March/75 
Secondary Reserves - Statutory Basis 3, 400 3,499 3, 658 
Required Minimum F 3,224 3,224 Dy Et 
Excess cit 276 451 
Excess as a ratio of statutory deposits - 30% ~47% o ttt 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Apr, 9/75 Apr. 2/75 Mar. 26/75 
Excess Secondary Reserves Wea 345 421 
Other Canadian Liquid Assets Spey TS 5292 a ice 
aor. 7,455 5, ro 5, 598 
Total as a ratio of Canadian dollar nea. 9.1% 9.1% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) Apr. 9/75 Apr. 2/75 Mar. 26/75 
Net float +23.1 ad ga ce eee, 
Securities held under resale agreements - - - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - OF} - + O25 
4. Central Bank Credit Outstanding Week Ending 
’ Apr. 9/75 Apr. 2/75 Mar. 26/75 
Advances to chartered and savings banks 
Average for week* 0. 6 - - 


Purchase and Resale Agreements 
Average for week* = = é 
Maximum during week - ‘ ye 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in millions of dollars are: 
demand deposits 14, 809. 8**; notice deposits 43, 799. 3**; statutory note holdings 905, 1**; 
and the minimum average deposits with the Bank of Canada 2, 624.1**. The required 
minimum ratio for April is 6. 02. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975, 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

**kRevised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 


Security Yields 


Day -to-Day Loans Apr. 9/15 Apr. 2/75 Mar. 26/75 
High 7 7 71/4 
Low 61/2 6 5 3/4 
Close 6 3/4 7 6 3/4 
Average of closing rates bao 6. 81 6. 60 

Average Treasury Bill Rate at Tender Apr 710/75, Apr: 3/75 Mar. 26/75 

91 day bills 6. 44 6.41 GA5 
182 day bills beb5 6.58 6, 44 
Government Bond Yields!) Apr. 9/75 Ants 2/15 Mar. 26/75 
51/2% Oct. 1/75 6. 70 6. 60 6.58 
5 1/2% Apr. ,1/(?6 6. 60 6.58 6.47 

91/4% Feb. 1/77 (extendible) 5.70 6.11 5.61 

7% Sept. 1/77 6,72 G77 6. 72 

71/2% July 1/78 6. 88 6.97 6. 84 

6 1/2% June 1/79 6. 88 6. 88 6. 81 

51/2% Auge” 1/80 7. 04 6.98 6. 86 

41/2% Sept. 1/83 7.59 T.b3 7452 

51/4% May 1/90 8. 60 8.45 8. 34 
5 3/4% Sept. 1/92 8. 74 8.53 8£23 

91/2% June 15/94 9.10 9. 04 9. 00 

Long Term Average 8. 64 8. 54 8.47 


fF Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 9/75 Apr. 2/75 Mar. 26/75 

| 

| Spot rates 
High 100. 80 100. 40 100.24 
Low 100.28 100. 18 99.96 
Close 100, 54 100. 30 100,22 
Noon Average 100. 52 100. 26# 100. 08 

(4) 
90-day Forward Spread 

Close ~ O91) . 10D eaiD 
Noon Average Pru . 08D . 07D 





rr et nn een 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974): 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

| Based on Wednesday closing mid-market prices. 

} Rates prevailing on the interbank market in Canada. 

. Premium or discount relative to spot rates on the forward portion of swap transactions. 
Amended 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 + Canadian Dollar Major Assets 









Canadian Loans ! = 
Non- government Securities 
and Mortgages 











Free’ Canadian Liquid Assets? 





Required Cash and Secondary Reserves 


Net Foreign Assets 











"Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 








1972 19-73 1974 1975 
1 Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: Apr 2 


10/4/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 


































4.0L 40 
38 | | A, 
mae 3.6 
+t = 3.4 
3.2 [— Treasury Bills xe 
3.0 | | 4.0 
2.8 3.8 
2.6 36 
2.4 34 
3.2 
2.0 
Bank of Canada 
> Notes and Deposits 28 
2.6 2.6 
2.4 i 24 
Bike ‘ 2.2 
2.0 2 
1.0 ‘ 1.0 
Call Loans 
8 8 
6P 6 
4 4 
2 2 
6 
4 Day -to-day Loans 4 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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FA‘ 76 Bank of C 
ra 
Ril WEEKLY FINANCIAL STATISTICS(1) April 17, 1975 
; 7 Lee lL: «Ee, ee eee 
oS a 
“ 
As at Increase since 
BANK OF CANADA Apr. 16/75 Apr. 9/75 Apr. 17/74 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 779.4 -28. 3 580.2 
Other - 3 years and under 2, b Seam 5.0 208. 5 
- Over 3 years 2,919.4 - 4,9 33.9 
Total 1 O3iie 282 822.6 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-) { 487) 
Bankers' acceptances Si 4 = P44 
(of which: - held under ''Purchase and 
Resale Agreements") (-} (-) CF 93AT) 

Advances to chartered and savings banks 15.0 15.0 ~50.5 

Foreign currency assets 395.1 -16;9 375. 8 
_ Investment in the Industrial Development Bank [032-4 533 27243 
_ All other assets 489. 0 12726 54,0 
| 
m® ‘Total Assets 9,263.1 102.8 1, 427.0 
Liabilities 
Notes in circulation 6, 063.4 6.3 654.7 

Canadian dollar deposits: 

Government of Canada 12.2 2.6 240 
Chartered banks 2, 652. 6 ost, 9 661.8 
Other 104.2 -20.5 66. 6 
| 
| Foreign currency liabilities 3.0 1s9 te2° 
| All other liabilities 427.7 I i oan 40.7 
Total Liabilities 9,263. 1 £028 1,427.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

reasury bills 5, 630 oi 695 
vanada Savings Bonds 12, 906 ovis 2, 543 
All other direct and guaranteed securities 15, 240 = eae 636 

Total cee g a? ~ 29 3, 875 
deld by: 

Bank of Canada _ ~- Treasury bills 1, 804 a £9 589 
Other securities 5, 590 = 241 
| Chartered banks - Treasury bills 3, 316 80 - D1 
| Other securities 4, 336 =, 728 407 

Govt. accounts - Treasury bills 30 eae 3 1 

Other securities 675 3 1 ris 

General public - Canada Savings Bonds 12, 906 es 2, 543 

(residual) Treasury bills 480 a a 408 
Other securities 4, 639 61# ee 

Total 33, 776 e 129 3, 875 
GOVERNMENT OF CANADA BALANCES(2) 3, 276 -~ 151 2,418 





1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Apr. 16/75 Apr. 9/75 Apr. 2/75 Apr. 10/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 4, 653 2, 658 - 28 666 
Bank of Canada notes 925% 914 51# 73 
Day -to-day loans 268 13] - 65 -118 
Treasury bills 3, 316 3/236 - 75 -294 


Other Government securities 


- 3 years and under 4. 362 2,284 - 17 535 
- Over 3 years 2, RSQ 3 - 88 
Special call loans(!) 596% 550 19 457 
Other call and short loans(1!) 200* 199 - 91 -116 
Sub -total 12, 319* bs tad -203# 1,114 


Less Liquid Canadian Assets 


Loans to provinces 49 17# - 8 
Loans to municipalities 1, 749 - 33# 488 
Loans to grain dealers 1, 48] - 32# ore 
Canada Savings Bond loans 309 - 1] 107 
Loans to instalment finance 
companies 482 - 62 nae Ot 
General loans 35, 756 - 51# 4,677 
. Mortgages insured under the N.H.A. 3301 hte hia 464 
Other residential mortgages 2, 843 | 5 854 
Provincial securities 699 6 228 
Municipal securities 484 - - 4 
Corporate securities 13,965 32 364 
Sub -total co -129# 7, 964 
Total Canadian Dollar Major Assets 613, 319 -332# 9,079 
Net Foreign Currency Assets - 300 687 1, 693 
_ Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 502 463 = 13 154 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 24] 163 - 53 68 


(not included in total Canadian 
dollar major assets) 


Total 743 626 - 66 Foy Ye 








(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 

; borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
“CHARTERED BANKS Apr. 16/75 Apr. 9/75 Apr. 2/75 Apr. 10/74 
f (Millions of Dollars) 
Meanadian Dollar Deposit Liabilities 
Personal savings deposits 31, 365 52# 4,834 
chequable ( 6, 294) (- 38)# (>> 324) 
non-chequable (14, 283) ( 84)# ( 4, 358) 
fixed term deposits (10, 789) ( 6) # ( £99) 
_ Non-personal term and are 
notice deposits 13, 048 -121# ; os 
chequable Cee 431) (- 58)# ( ) 
: non-chequable ( 3;-0033) ( 16)# ( ra 
{ bearer term notes ( 1, 484) ( 1) ( a 
other fixed term (10, 130) (- 80)# ear 
| 4 
_ Demand deposits (less float) 9, T66 - 688% 6 : 
7 Total held by general public 54,178 -757# q, ae 
_ Government of Canada deposits 3,264 3,418 446 2,49 
Total deposits (less float) 57,597 ~311# 10; spe 
Estimated float 1, 319 -270# 
] 
Total Canadian Dollar Deposits 28,9410 -581# 10, 78 
‘CURRENCY AND CHARTERED BANK 
__CANADIAN DOLLAR DEPOSITS 
aN SV ELAR DEPOSITS _ 
| 2 56 
_ Currency outside banks - coin 658 
7 Be ae 5,143 - 12# o8 
7 Demand deposits (less float) 9, 766 -688# 
i : 66 sg007 © Meeea. © 
7 Total currency and demand deposits 15,5 
Personal savings and non-personal term 
7, 338 
and notice deposits 44,413 ao 
Total Can. $ deposits and currency 
8, 626 
held by general public ed em nee pe ely Soins 
Government of Canada deposits 3,418 a6 ’ 
Total Currency and Chartered Bank . 
Can. $ Deposits 63, 397 -322# 11, 120 
SUPPLEMENTARY INFORMATION 
-_—_—_ ee ENE ORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) ‘ 
- deposits - total 4, 042 15# ha 
- swapped (2) (1, 125) ( 1, 074) (- 53) ( - * 
- other ( 2, 968) ( 68)# ( : # 
- loans 2, DBS 36 1,01 
2. Bankers' Acceptances Outstanding 1, 380 23# 884 
3. Debentures Issued and Outstanding 915 = 259 


ar rernsere-t4-G09-0—natica dencsite 44.995. 5 wlarters gote holdings 905.0%7: 


(1) Primarily loans to and de 


posits of non-bank residents but also includes deposits by other 
Canadian banks. 


For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 

convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
ane ee ek ee: 


As at Average* 

Cash Reserves(!) Apr. 16/75 Apr. 1-15/75_ Mar. 17-31/75 
Cash Reserves - Statutory Basis 3, 558 3, 564 3, 584 
Required Minimum 3, 529 3, 529 3, 542 
Excess 28 55 43 
Excess as a ratio of statutory deposits - 05% - 06% . 07% 
Cumulative excess at end of period 387 428 

Average* 
As at Month of 

Secondary Reserves(“) Apr. 16/75 Apr. 1-16/75 March/75 
Secondary Reserves - Statutory Basis 3,613 5. 513 3, 658 
Required Minimum 3,224 3, 224 3,200 
Excess 389 288 45] 
Excess as a ratio of statutory deposits - 66% - 49% ~ 77% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Re sc A/S Bl ol /ze 

Assets(3) Apr. 16/75 ApLes t/t > ABr. 2715 
Excess Secondary Reserves 389 Lia 345 
Other Canadian Liquid Assets 5,178 5, 192 Sy (Atal 

Total 5, 567 5, 369 OD, Bic 
Total as a ratio of Canadian dollar nea. 8. B% 9.0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
: Sees Mek emis ee ee 

(increasing cash +; decreasing cash -) Apr. 16/75 Bpr, 9776 Apr. 2/75 
Net float ts Os & +23. 1 a OES 
Securities held under resale agreements - - - 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - ~ 0] - 

- Central Bank Credit Outstanding Week Ending 
ieechkcaticlbals © «9? liibeshatiedinade antimatter cer 


Apr. 16/75 Apr. 9/75 Apr. 2/75 


Advances to chartered and savings banks 
Average for week* 6. 6 0.6 - 


Purchase and Resale Agreements 
Average for week* 0 
Maximum during week 4. 


1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in millions of dollars are: 
demand deposits 14, 809.8; notice deposits 43, 799. 3; statutory note holdings 905, 0**; 
and the minimum average deposits with the Bank of Canada 2,624.1. The required 
minimum ratio for April is 6.02. 

2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 
Average of business days. 
Revised. 
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INTEREST RATES AND EXCHANGE RATES 
er ose eS ED 


Week Ending 
Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans Apr. 16/75 Apr. 9/75 Apron /75 
High 61/2 7 7 
Low sa b 1/2 6 
Close 61/2 6 3/4 7 
Average of closing rates 6.05 6. 75 6. 81 


Average Treasury Bill Rate at Tender Apr. 17/75 Apr. 10/75 Apr. 3/75 
$$ ee ate at tender a Es OPT flO 


91 day bills 6.44 6.44 6.4] 
182 day bills 6.64 6. 65 6. 58 
Government Bond Yields (¢) Apr. 16/09 Aer. 9/75 Apr, 2/75 

5 1/2% Oct/ 11/75 6.73 6. 70 6. 60 
5 1/2% Apr. 1/76 6. 73 6. 60 6.58 
9 1/4% Feb. 1/77 (extendible) 5. 83 5. 70 6.11 
7% Sept. #777 6.72 6.72 6.77 
7.1/2% July 1/78 6.92 6. 88 6.97 
6 1/2% June 1/79 6.96 6. 88 6. 88 
5.1/2% Aug. 1/80 7.08 +7, 04 6.98 
4 1/2% Sept. 1/83 7.67 7.59 7.63 
5 1/4% May 1/90 8. 60 8. 60 8.45 
5 3/4% Sept. 1/92 8.85 8. 74 8. 53 
9 1/2% June 15/94 9.12 9.10 9. 04 
Long Term Average 8. 64 8. 64 8.54 


Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 16/75 (Apr. 9/75 Apr. 2/75 

Spot rates 
High 101, 42 100. 80 100. 40 
Low 100, 54 100.28 100.18 
Close 101, 34 100. 54 100. 30 
Noon Average 100. 96 100. 52 100. 26 

(4) 

90-day Forward Spread 
Close . . 04D . O9D . 10D 
Noon Average . 06D »10D - 08D 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974): 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 






Canadian Loans | 
Non- government Securities 
and Mortgages 





"Free Canadian Liquid Assets@ 











8 Required Cash and Secondary Reserves2 


Net Foreign Assets il 














Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 





1972 i973 1974 1975 
1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted:Apr.9. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 


Day -to-day Loans 


1972 I973 1974 


4.8 


4.6 


1975 


Last date plotted: Apr. i6 
17/4/75 
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CHARTERED BANK - LOANS 


Billions Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 
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RESIDENTIAL MORTGAGES @ 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
Wednesdays - Billions of Dollars 








al SR pe 








T 








1972 
|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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Total 


Personal Savings Deposits 





Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Government of Canada Deposits 





Held by the General public! 











2 
ee ih Be 


ne 


BANK DEPOSITS 


raat 
Ba ts 











BSS 


7 ER Sie se A Be a Oe a Oa ee | = an ee 





prabest Liliiil, 





1975 
Last date plotted: Apr.9 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B 


Generai Public 


Bank of Canada 


Chartered Banks 
Govt Accts 
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TREASURY BILLS 


5 Total 





General Public 











Chartered Banks 





Bank of Canada 





Govt. Accts 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. Last date plotted:Apr. I6 
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“(Heal Bank of Canada April 24, 1975 


FI DG 
fT ae WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA Apr. 23/75 Apr. 16/75 Apr. 24/74 
(Millions of Dollars) 
Assets 


Government of Canada securities 








Treasury bills ky (our - 48.1 531.0 
Other - 3 years and under 2,646.6 13.9 209.7 
- Over 3 years 2,919.2 =| Uae aoe 
Total V,e7t, 2 - 34.4 774. 3 
(of which: - held under ''Purchase and 
Resale Agreements"') ( 18.0) ( 18.0) (a: ay 
i 
Bankers' acceptances §, P Pie nk, 
(of which: - held under ''Purchase and 
Resale Agreements"’) (-) (-) (26 8) 
_Advances to chartered and savings banks ws 2. FSe0 a heres 
Foreign currency assets 447.7 52,6 412.1 
Investment in the Industrial Development Bank 1,035.2 2.7 228.5 
All other assets 299.1 -189.9 44.7 
Total Assets 95 0792.0 -184.1 1, 339, 5 
Liabilities 
Notes in circulation 6,062. 8 - O06 671.5 
Canadian dollar deposits: 
Government of Canada 10.3 =» 2.0 - 29,3 
Chartered banks 2, 654. 8 ke 642.4 
Other 100.8 i StS 59.0 
Foreign currency liabilities 2.23 ne nik - 15.8 
All other liabilities 248.0 -179.7 11.6 
| 
Total Liabilities 9,079.0 =) 64,1 ly 339.3 
e VT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 630 - 680 
Canada Savings Bonds 12: ee = 14 gti 
All other direct and guaranteed securities 15, 238 ss | £36 
Total 33,761 aa 3, 868 
Held by: 
Bank of Canada - Treasury bills 1, 756 - 49 539 
Other securities 5, 604 14 242 
Chartered banks - Treasury bills 3, 333 17 226 
Other securities 4, 335 - 2¢ 403 
Govt. accounts - Treasury bills 55 25 18 
Other securities 674 ~ (iti 
General public - Canada Savings Bonds 12, 893 md § 2,552 
(residual) Treasury bills 486 6 349 
' Other securities 4,625 - 12# - 86 
Total 33, 761 - 15 3, 868 
{ ———SSSS 
GOVERNMENT OF CANADA BALANCES(?) 3, 442 166 2, 544 


1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
. Figures for the previous week have been revised. 
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Prelim. Increase since 


Apr. 23/75 Apr. 16/75 Apr. 9/75 Apr. 17/74 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Major Assets 






Canadian Liquid Assets 


Bank of Canada deposits 2,655 2,653 - 95 662 
Bank of Canada notes 9 84x 93] 5# 34 
Day -to-day loans 174 268 137 - 16 
Treasury bills 3,333 3; 316 80 - 30] 
Other Government securities 
- 3 years and under 4. 36] 2,204 - 80 505 
- over 3 years ; 2,160 9 - 83 
Special call loans(1) 505% 596 46 48] 
- Other call and short loans(!) 184% 206 7 SE 
Sub -total 12,197% | A Te 200# 1, 188 
Less Liquid Canadian Assets 
tiie PES LNG Na EN eck arta aes te PA 
Loans to provinces 38 - 12 =a 
Loans to municipalities 14.454 8 448 
Loans to grain dealers 1, 468 - 13# TT! 
Canada Savings Bond loans 298 - 11 105 
Loans to instalment finance 
companies 544 58# 61 
General loans 35,.959 194# 4,465 
. Mortgages insured under the N.H.A. 34899 19 486 
Other residential mortgages 24650 a 838 
Provincial securities 433 34 215 
Municipal securities 484 eee - 8 
Corporate securities 1,972 7 394 
Sub -total 49, 50] 291# 1, B20 
Total Canadian Dollar Major Assets 61, 834 490# 9, 009 
Net Foreign Currency Assets - 482 1 5Or 1, 607 
Joldings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 476 502 40 242 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 255 24) 78 202 
(not included in total Canadian 
dollar major assets) 
Total 73] 744 118 443 





) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

2) Consist of bankers' acceptances and bearer term notes of other banks. 


Figures for the previous week have been revised. 


Estimated. 
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Prelim. Increase since 
HARTERED BANKS Apr. 23/75 Apr. 16/75 Apr. 9/75 Apr. 17/74 


(Millions of Dollars) 
anadian Dollar Deposit Liabilities 


Personal savings deposits 31,487 119# 4, 833 
chequable ( ‘6;:317) ( 24)# ( -353) 
non-chequable (14, 409) ( 99)# ( 4, 428) 
fixed term deposits (10, 761) (- 3)# ( 758) 


Non-personal term and 


notice deposits 13,078 =) - G9 2,794 
chequable ( 427) (- 2)# ( 11) 
non-chequable ( 1, 020) ‘eri ff 493) 
bearer term notes (751, 528) ( 43) ( -309) 
other fixed term (10, 102) (- 53)# ( 2, 600) 

Demand deposits (less float) 10, 138 407# 371 

Total held by general public 54, 703 522# 4 999 
Government of Canada deposits 3, 432 3, 264 e154 2,416 
Total deposits (less float) 57, 967 368# 10,415 
Estimated float S20 -443# - 80 
Total Canadian Dollar Deposits 58, 788 - 744 1”, 325 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 2 e658 ~ 56 
- notes 5g 133 l# 620 
Demand deposits (less float) 10> 138 407# 37] 
Total currency and demand deposits Lap25 408# 1, 047 
Personal savings and non-personal term 
and notice deposits 44,565 115# 7, 628 
Total Can. $ deposits and currency 
held by general public 60, 493 5239 | 8, 675 
Government of Canada deposits 3, 264 -154 2,416 
Total Currency and Chartered Bank . 
Can. $ Deposits 63.75% 369# 11, 09] 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 4,163 72# 194 
- swappea(@) (1,129) ( 1, 125) ( 51) ( -188) 
- other ( 3,038) ( 21)# ( 382) 
- loans ae | 12 1,018 
' 
> Bankers! Acceptances Outstanding 1, 44] 61 1,003 
{ 
3. Debentures Issued and Outstanding 5 - 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 

convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


: As at Average* 

Cash Reserves(?) Apr. 23/75 Apr. 16-23/75 Apr. 1-15/75 
Cash Reserves - Statutory Basis 3, 560 3, 548 3, 564 
Required Minimum 3, 529 3, 529 3, 529 
Excess 31 19 35 
Excess as a ratio of statutory deposits - 05% - 03% - 06% 
Cumulative excess at end of period 115 386 


Average* 


- As at Month of 
Secondary Reserves!) Apr. 23/75 Apr. 1-23/75 March/75 
Secondary Reserves - Statutory Basis 3, 538 3,534 3, 658 
Required Minimum 3,224 3,224 5,200 
Excess 315 307 45] 
Excess as a ratio of statutory deposits - 54% - 52% Pe by 
2. Chartered Bank ''Free'" Canadian Liquid ~ As at 
Assets(3) Apr. 23/75 Apr. 16/75 Apr. 9/75 
Excess Secondary Reserves 315 389 i ge 
Other Canadian Liquid Assets 5,129 5, 191 5, 203 
Total 5,444 5, 580 5, 380 
Total as a ratio of Canadian dollar na. 9. 0% 8. 8% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Apr. 23/75 Apr. 16/75 Apt. 9/12 
Net float +198 te Gand +2301 
Securities held under resale agreements -18. 3 - - 


Net amount of other uncompleted 
securities transactions with dealers - - - 0.1 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Apr. 23/75 Apr. 16/75 Apr. 9/75 
Advances to chartered and savings banks 
Average for week* - 6.6 0.6 


Purchase and Resale Agreements 
Average for week* a; 6 
Maximum during week io. 1 


oO 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in millions of dollars are; 
demand deposits 14, 810. 8**; notice deposits 43, 798. 3**; statutory note holdings 905, 0; 
and the minimum average deposits with the Bank of Canada 2, 624.2**, The required 
minimum ratio for April is 6.02. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

**k Revised. 
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INTEREST RATES AND EXCHANGE RATES 







Week Ending 
1. Money Market Rates(1) ana Government 
Security Yields 


Day -to-Day Loans Apr. 23/75. Apr. 26/75 Apr. 9/75 
High 71/4 61/2 7 
Low 6 Baise 61/2 
Close 7 61/2 6 3/4 
Average of closing rates 6. 70 6.05 6.75 

Average Treasury Bill Rate at Tender Apr. 24/75 | Nh Oe ROS bo Apr. 10/75 

91 day bills 6. 58 6.44 6.44 
182 day bills 6. 80 6. 64 6.65 

Government Bond Yields!) Apr, 23/75 ‘Apt. 16/75 Apr. 9/75 

5 1/2% Oct. 1/75 7. 00 Cais 6. 70 

5 1/2% Apr. 1/76 6.92 SP 6. 60 

9 1/4% Feb. 1/77 (extendible) 6,24 5.83 5.70 

7% Sept. 1/77 6.94 6.72 bp eZ 

7 1/2% July 1/78 1,29 6.92 6. 88 

6 1/2% June 1/79 7.52 6.96 6. 88 

5 1/2% Aug. 1/80 Wuoe 7.08 7.04 

4 1/2% Sept. 1/83 7.84 7.69 Ye ae 

5 1/4% May 1/90 8. 76 8. 60 8. 60 

5 3/4% Sept. 1/92 8. 92 8.85 8. 74 

9 1/2% June 15/94 9.24 9.12 9.10 
Long Term Average 8.81 8. 64 8. 64 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Apr. 23/75. Apr: 16/75, Apradyq5 

Spot rates 
High 101. 70 101. 42 100. 80 
Low 101. 34 100, 54 100.28 
Close . 101. 54 101. 34 100. 54 
Noon Average 101. 54 100. 96 100, 52 

(4) 

90-day Forward Spread 
Close .07P . 04D .09D 
Noon Average 01P . 06D . 10D 


NN ee a aa otk a ea oe re ee ems Tamia 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollor Major Assets 






Canadian Loans | 
Non- government Securities 
and Mortgages 


"Free Canadian Liquid Assets@ 














Required Cash and Secondary Reserves@ 


Net Foreign Assets 


64 


62 


48 














Free’ Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 





1972 1973 i974 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


1975 





Last date plotted: Apr.i6 
24/4/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
48 
4.6 
4.4 


4.2 





4.0 





Government Bonds 
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3.2 
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Treasury Bills 
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Bank of Canada 
Notes and Deposits 











Call Loans 











2 Day -to-day Loans 


1972 1973 1974 
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Last date plotted: Apr.23 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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40 
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30 


28 


26 
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20 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES 
8.5 


8.0 











20 


2. Mortgages insured under the National Housing Act and 
other residential mortgages 


GENERAL LOANS 








42 42 
40 40 
38 38 
36 36 
r~~ 
34 pou | 34 
to 
id 
32 Vial 32 
ce 
30 ete 30 
Cw 
28 28 
26 26 
24 124 
. ae 
22 peer +22 
oer 
pe 
20 Ps Me 20 
MUNICIPAL 





a a ee 








GRAIN DEALERS 





AS 


La 








a 


st date plotted:Aprl6é 
24/4/75 


2@A3JA30 WARD 











os eee 
anno! 8.2.2 dno ,2epoptrom Ini inebiees, ,li0o ,yob-of-yob fox’ 
cee % 





$ e30ndTHOM JAITV30I23A 


f ee ol 


ar eo Aw ue MM e.ere 


sais te ead wees 
sabe Pe 





_—= =< 


4 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


o 8 ® ® & B® 
VN 


|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 


Wednesdays - Billions of Dollars 


74 
72 
70 
68 
66 
64 
62 
60 
58 


56 


Total D2 


Held by the General public! | 


Personal Savings Deposits — 











Currency and Demand Deposits 





Non-personal Term and Notice Deposits | 


2 
Currency Outside Banks 


Government of Canada Deposits 


“Se ef nl SOT ualechalalbadisla tills 


1973 974 1975 
Last date plotted: Apr 16 
24/4/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDIN 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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1975 
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BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 


General Public 


Chartered Banks 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS ! 


91 Day Bills 





5/2% Oct.1,1975 









51/2% Apr. 1, 1976 






7% Sept.1,1977 





42% Sept. 1,1983 





51/4% May 1,1990 


Long-term Average 





1972 i973 1974 
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. Weekly tender rate on Thursday date. Last date plotted Apr.23 
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a 
Tse aoe Bank of Canada 
fet WEEKLY FINANCIAL STATISTICS(1) May 1, 1975 
} 
As at Increase since 


Apr. 30/75 Apr. 23/75 May 1/74 


(Millions of Dollars) 





Government of Canada securities 







Treasury bills 1, 843. 3 14000 6766 
Other - 3 years and under 2, 636.8 4 5 207. 3 
- Over 3 years 2,918.4 - 0.8 32.8 
Total 7, 398.5 101.4 916.7 
(of which: - held under ''Purchase and 
Resale Agreements") (7.2) (-10. 8) (7.2) 
Bankers! acceptances i ‘ q 
(of which: - held under ''Purchase and 
Resale Agreements") (=) iy) ray 
Advances to chartered and savings banks : eS *s 
Foreign currency assets 415.4 age. A778 
_Investment in the Industrial Development Bank 1, 03551 - 228.5 
All other assets 412.5 113.5 -231.1 
Total Assets 9,261.5 182.5 1,191.9 
: iabilities 
E Notes in circulation 6,085.7 22.9 686. 7 
Canadian dollar deposits: 
Government of Canada 945 - 0.8 1.6 
Chartered banks 2,697.1 42.3 617. 3 
Other 102.4 1.6 64. 1 
_ Foreign currency liabilities 14, 3 12.0 - 10.9 
_ All other liabilities 3524.5 104.5 - 166.9 


Total Liabilities 9, 26145 182.5 1, 191.9 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








T reasury bills 5, 640 10 675 
Janada Savings Bonds 12, 879 wo — 4-3 2,559 
All other direct and guaranteed securities 15, 238 ~ ] 635 
Total 33, (57 - 4 3, 869 
Held by: 
Bank of Canada ~- Treasury bills 1, 869 114 686 
fF Other securities 5; 593 eer? e 238 
Chartered banks - Treasury bills 3, 199 - 135# ~<gra2e 
i Other securities 4, 336 ] 404 
! Govt. accounts - Treasury bills 45 - 10 ~ 7 
. Other securities 676 ] TS 
General public - Canada Savings Bonds IZ, ov? =“ ae 2, 209 
(residual) Treasury bills 527 4] 444 
Other securities 4, 633 8 “1 8] 
Total 33, 757 ~ 4 3, 869 
SSS ————S————— 
VERNMENT OF CANADA BALANCES(@) 3,124 _ 319 2, 489 
SS ———SS———— ee 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Bae oe 


Prelim. 
Apr. 30/75 


Increase since 
Apr. 23/75 Apr. 16/75 Apr. 24/74 


CHARTERED BANKS 
(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,697 2,655 2 642 
Bank of Canada notes 931* 967 36 57 
Day -to-day loans 158 174 - 94 -145 
Treasury bills 3,199 3, 338 18 -226 
Other Government securities 
- 3 years and under 2, 20'1 arrS 492 
4, 363 
- Over 3 years 7.11 l -.74 
Special call loans(!) 524x 505 = 4 31% 
Other call and short loans(1) 196* 162 Fae it -144 
Sub -total 12, 069* 12,258 -175 710 
Less Liquid Canadian Assets 
Loans to provinces 1] - 27 - 26 
Loans to municipalities 1, 691 - 66 399 
Loans to grain dealers 1, 434 - 30# 564 
Canada Savings Bond loans 287 - 1) 1o3 
Loans to instalment finance 
companies 550 6 65 
General loans 35, 940 - 27# 4,148 
. Mortgages insured under the N.H.A. 3-417 18 493 
Other residential mortgages 2, 883 By 877 
Provincial securities 736 3 282 
Municipal securities 484 - - 10 
Corporate securities 1, 938 a ae Sf 
* Sub-total 49, 370 ~136# 7,270 
Total Canadian Dollar Major Assets 61, 528 -31l# 8, 189 
Net Foreign Currency Assets - 349 133 2, 196 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 437 476 - 26 240 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 25} Z51 10 219 
(not included in total Canadian 
‘dollar major assets) 
Total 688 727 - 17 459 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


* Estimated. 
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at 


Prelim. 
Apr. 30/75 


Increase since 
Apr. 23/75 | Apr. 16/75 Apr. 24/74 
(Millions of Dollars) 


CHARTERED BANKS 


janadian Dollar Deposit Liabilities 
Personal savings deposits 31, 585 82# 4, 849 
chequable ( 6, 338) ( 15)# ( -302) 
non-chequable (14, 570) ( 100)# ( 4, 530) 
fixed term deposits (10, 677) (- 32)# ( 621) 
Non-personal term and 
notice deposits - 13,090 55# 2,672 
chequable ( 408) (- 20)# ( 8) 
non-chequable Cy, G2) ( 33)# ( 503) 
bearer term notes 1; 530) ( 3) # (°* <289) 
other fixed term (10,125) ( 40)# ( 2, 651) 
Demand deposits (less float) 35 147 -423# errkd 
Total held by general public 54,42] -285# ye 
overnment of Canada deposits 3,114 3,432 168 ee pe 
Total deposits (less float) et preheat, -117# 10, 284 
Estimated float 1,230 372# 39] 
Total Canadian Dollar Deposits 69,083 255# 10,675 
RRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
urrency outside banks - coin 658 - 56 
- notes a, 096 - 37 615 ~ 
Demand deposits (less float) yi £ -423# - ll 
Total currency and demand deposits 15,501 -459# 660 
Personal savings and non-personal term 
and notice deposits 44,674 138# f, tee 
Total Can. $ deposits and currency 
held by general public 60,175 -~322# 8, 382 
overnment of Canada deposits 3, 432 168 2, Dia 
Total Currency and Chartered Bank 
Can. $ Deposits 63, 607 -154# 10,955 
PPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
| - deposits - total 4,185 23 -11¥ 
| - swapped(¢) (1,060) @ 1,129) ( A) ( -462) 
- other ( 3,057) ( 19) ( 345) 
ERK Wise We) A hie 10 1,014 
Bankers' Acceptances Outstanding tyaT4 13 1,018 
Debentures Issued and Outstanding pA RE, ~ 259 


Canadian banks. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 13 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 

Cash Reserves(!) Apr. 30/75 Apr. 16-30/75 Apr. 1-15/75 
Cash Reserves - Statutory Basis 3, 602 3, 568 3, 564 
Required Minimum abe PA | ay oe9 3/529 
Excess 73 39 35 
Excess as a ratio of statutory deposits - 12% - 07% 06% 
Cumulative excess at end of period 425 386 

Average* 
“ As at Month of Month of 

Secondary Reserves! ) Apr. 30/75 Apr. /75 Mar/75 
Secondary Reserves - Statutory Basis 3, 430 3, 514 3, 658 
Required Minimum 3,224 3,224 3,201 
Excess 207 290 451 
Excess as a ratio of statutory deposits 35% - 50% 77% 

2. Chartered Bank ''Free" Canadian Liquid As at 
re | ae TS SS TS AY 

Assets(3) Apr. 30/75 Aptrso) ts Apr. 16/75 
Excess Secondary Reserves Z07 315 389 
Other Canadian Liquid Assets B50 5,090 =m he a 

Total Soaks 5,405 5, 580 
Total as a ratio of Canadian dollar nea. 8. 8% 9. 0% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Apr. 30/75 Apr. 23/75 Apr. 16/75 
Net float +10.4 +1. S + 16.2 
Securities held under resale agreements “Tes -18. 3 - 


Net amount of other uncompleted 
securities transactions with dealers - 0.2 - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Apr. 30/75 Apr. 23/75 Apr. 16/75 
Advances to chartered and savings banks 
Average for week* 1.4 - 6.6 


Purchase and Resale Agreements 
Average for week* 8.1 3 
Maximum during week 33,4 18. 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for April in million of dollars are: 
demand deposits 14, 810.8; notice deposits 43, 798.3; statutory note holdings 905.0; 
and the minimum average deposits with the Bank of Canada 2, 624.2. The figures for 
May in millions of dollars will be: demand deposits 14, 525.7; notice deposits 44, 537.9; 
statutory note holdings 922.2; and the minimum average deposits with the Bank of Canada 
2,602.4. The required minimum ratio for April is 6.02; for May it will be 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Apr. 30/75 Apr. 23/75 Apr. 16/75 
ia 71/4 71/4 61/2 
ads: 7 6 51/2 
Brees 71/4 7 61/2 
Average of closing rates mee 6. 70 6.05 

Average Treasury Bill Rate at Tender May 1/75 Apr. 24/75 Apr. 17/75 

91 day bills 6.85 6. 58 6.44 
182 day bills tead 6. 80 6. 64 

Government Bond Yields '@) Apr. 30/75 Apr. 23/75 Apr. -V6,~T5 

5 1/2% Oct. 1/75 718 7.00 6.73 

5 1/2% Apr. 1/76 7.19 6.92 6.73 

9 1/4% Feb. 1/77 (extendible) 6°73 6.24 5. 83 

7% Sept. 1/77 7.24 6.94 6. 72 

7 1/2% July 1/78 7.45 20 6.92 

6 1/2% June 1/79 7.47 Tense 6.96 

5 1/2% Aug. 1/80 7. 64 1.33 7.08 

4 1/2% Sept. 1/83 8. 06 7. 84 7.67 

5 1/4% May 1/90 8.99 8. 76 8. 60 

5 3/4% Sept. 1/92 Oo 22 8. 92 8. 85 

9 1/2% June 15/94 9.40 9.24 ype 
Long Term Average 9. 04 8. 81 8. 64 


Exchange rates: U.S. dollar in 


Canadian cents(3) Apr, 30/75." Mpr. 23/75 Apr. lps 

Spot rates 
High LUZ. Ue Ld. 70 101. 42 
Low 101. 48 101. 34 100. 54 
Close 102. 02 101. 54 101. 34 
Noon Average 101. 78 101. 54 100. 96 

(4 

90-day Forward Spread 
Close PA mie . 04D 
Noon Average 2 8 -01P . 06D 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 














48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


28 


26 


24 


rays 


20 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 
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2.Mortgages insured under the National Housing Act and 


RESIDENTIAL MORTGAGES ° 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
Wednesdays - Billions of Dollars 
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2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECU 
DISTRIBUTION OF HOLDINGS 


RITIES OUTSTANDING 


Wednesdays - Billions of Dollars 
BONDS EXCLUDING C.S.B. 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 


Total 





Genera! Public 





Chartered Banks 


Bank of Canada 





1972 1973 1974 
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TREASURY BILLS 
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Chartered Banks 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS ! 


91 Day Bills 


52% Oct.1,1975 










51/2% Apr.1, 1976 


7% Sept.1,1977 


42% Sept. 1,1983 


51/4% May 1,1990 





Long-term Average 
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1. Weekly tender rate on Thursday date. Last date plotted: Apr.30 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers! acceptances 
f (of which: - held under ''Purchase and 


Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
eit other assets 


Total Assets 
abilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
:” other liabilities 


Total Liabilities 







Treasury bills 
Canada Savings Bonds 
‘All other direct and guaranteed securities 


' 
a 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 


Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


Canada 
Bank of Canada May 8, 1975 
WEEKLY FINANCIAL STATISTICS(1!) 


As at 


G,10lso 


Sond al 


3, 394 


May 7/75 


VT. OF CANADA SECURITIES OUTSTANDING (par value) 


Increase since 


- 13# 


287# 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Apr. 30/75 May 8/74 


(Millions of Dollars) 


224.4 
- 6.4 


1, 33746 


687.9 
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5 Prelim. Increase since 
CHARTERED BANKS May 7/75 Apr. 30/75 Apr. 23/75 May 1/74 


' (Millions of Dollars) 
Canadian Dollar Major Assets 

- Canadian Liquid Asset 

‘ 


: Bank of Canada deposits 2) Ger 2,697 42 617 
Bank of Canada notes 924x 870 -100# 114 
Day -to-day loans 180 158 - 16 - 142 
Treasury bills Ce | 3,199 -135 -428 


Other Government securities 


- 3 years and under 4. 323 2; 206 5 539 
- Over 3 years ; 2,158 . 34 2 8% 
Special call loans(1) 456* 528 23 24] 
Other call and short loans(!) 168* 194 32 - 95 
Sub -total 11,990%* 12,014 -151# 748 
Less Liquid Canadian Assets 
Loans to provinces 45 25 22 
Loans to municipalities tal | 30 384 
Loans to grain dealers 1,447 | 22 443 
Canada Savings Bond loans att hn Yi 100 
Loans to instalment finance 
companies 654 104 118 
General loans 36, 391 42 3# A, 347 
. Mortgages insured under the N.H.A. 3,421 4 516 
Other residential mortgages 2, 887 : 4 865 
Provincial securities 708 | - 28 253 
Municipal securities 485 | ] - 2] 
Corporate securities 1, 909 = 30 » 343 
Sub -total 49, 943 546# PW ha 
Total Canadian Dollar Major Assets 61,954 395# 8,129 
et Foreign Currency Assets - 428 | ny Or 2, 349 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 445 438 - 38 214 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(4) Zoe 25] - 209 
(not included in total Canadian 
dollar major assets) 
Total 677 689 - 38 423 


1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
Estimated. 
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Prelim. 
SHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Increase since 


(Millions of Dollars) 


May 7/75 Apr. 30/75 Apr. 23/75 May 1/74 


Personal savings deposits 31,995 399# 4,758 
chequable ( 6, 565) ( 219)# ( -356) 
non-chequable (14, 902) { 325)% (4. 718) 
fixed term deposits (10, 528) (-145)# ( 397) 

Non-personal term and 

notice deposits 12,92) -~209# 2,914 
chequable ( ° 423) ( 16)# ( 2) 
non-chequable ( 1, 041) (- 29)# ( 505) 
bearer term notes C1, 489) (- 42)# ( -302) 
other fixed term ( 9, 968) | (-154)# 2, 730) 

Demand deposits (less float) 10, 065 386# - 96 

Total held by general public 54,98] 576# 7.376 
Government of Canada deposits 3, 305 3, 098 -318# 2,471 
Total deposits (less float) 58,079 | 258F 10, 048 
Estimated float 1-649 | 388# -582 
Total Canadian Dollar Deposits 59428 | 646# 9) 405 

URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS | 

Currency outside banks - coin 658 - 46 

- notes Wer ae Re 123# 573 

Demand deposits (less float) 1), 065 386# - 96 

Total currency and demand deposits abe ie 510# Da 3 
Personal savings and non-personal term 
and notice deposits 44,916 190# ty Ole 
Total Can. $ deposits and currency 
held by general public 60/555 699# 8,195 
Government of Canada deposits 3, 098 -318# 2,471 
Total Currency and Chartered Bank 
Can. $ Deposits 63,953 381# 10, 667 
SUPPLEMENTARY INFORMATION | 
| Foreign currency business with | 
| Canadian residents (booked in 
| Canada)( 
- deposits - total 4, 160 - 26 - 390 
| - swapped!¢) CORES (1,062) | (+ 67) ( -861) 
- other ( 3, 098) (4) (| 472) 
| - loans 2, 106 = 3) 942 
Bankers' Acceptances Outstanding -1,467 14 1, 036 
Debentures Issued and Outstanding Bs, ~ 259 


Canadian banks. 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 13 in the Bank of Canada Review. 


'(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


| 


convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


i As at Average* 

Cash Reserves'1) May 7/75 May 1-7/75 _ Apr.16-30/75 
Cash Reserves - Statutory Basis 3,550 57 78 3, 568 
Required Minimum S, 5e4 3, 524 a O29 
Excess 26 34 39 
Excess as a ratio of statutory deposits . 04% . 06% . 07% 
Cumulative excess at end of period LZ 425 

Average* 
As at Month of 

Secondary Reserves(¢) May 7/75 May 1-7/75 April/75 
Secondary Reserves - Statutory Basis 3, 58 3, 496 34514 
Required Minimum 3,249 3, 249 o; ae 
Excess 269 247 290 
Excess as a ratio of statutory deposits 46% 42% ~ 50% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) May 7/75 Apr. 30/75 Apr. 23/75 
Excess Secondary Reserves 269 207 345 
Other Canadian Liquid Assets 4,948 5,05] 5, 094 

Total ory a Ws a, 2D8 5, 409 
Total as a ratio of Canadian dollar na. 8.5% 8. 8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) May 7/75 Apr. 30/75 Apr. 23779 
Net float +0. 6 +10.4 +19.8 
Securities held under resale agreements = =~ 1.3 -18. 3 


Net amount of other uncompleted 
securities transactions with dealers = - 0.2 “a 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
May 7/75 Apr. 30/75 Apr. 23/75 
Advances to chartered and savings banks 


Average for week* Ore L.. - 


Purchase and Resale Agreements 
Average for week* - | a0 
Maximum during week - a 3y A 16.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for May in millions of dollars are: 
demand deposits 14, 514.6**; notice deposits 44,551. 7**; statutory note holdings 92 308°*; 
and the minimum average deposit with the Bank of Canada 2, 600. 6%**. The required 
minimum ratio for May is 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves, 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates!) and Government 
Security Yields 


Day-to-Day Loans May 7/75 Aer. 30/75 “Abr. 23785 
High 71/4 71/4 71/4 
Low 6 1/2 7 6 
Close & 1/2 71/4 7 
Average of closing rates “ 73 45 6. 70 

Average Treasury Bill Rate at Tender May 8/75 May 1/75 Apr. 24/75 

91 day bills 6.93 6. 85 6.58 
182 day bills temo iPod 6. 80 

Government Bond Ciside’> May 8 Mise Apr. >30/75 Apr. 237945 

De. 1 Oct 1fip + pe 18 7.00 

5 1/2% Apr. 1/76 7.49 439 ba ve 

9 1/4% Feb. 1/77 (extendible) 6. 46 6, 73 6. 24 

7% Sept. 1/ a7 Tae 7.24 6. 94 

71/2% July 1/78 7.45 7.45 125 

61/2% June 1/79 7.48 7.47 ff 

5 1/2% Aug. 1/80 (we? 7.64 pe 

4.1/2% Sept. 1/83 te OO 8. 06 7, 84 

5 1/4% May 1/90 9. 00 Ca99 8. 76 

5 3/4% Sept. 1/92 bi a ee 8. 92 

91/2% June 15/94 9. 34 9.40 9.24 
Long Term Average Be? 9. 04 8.81 

Exchange rates: U.S. dollar in 
Canadian cents(3) May 7/75 Apr. 30/75 Apr. 23/75 

Spot rates 
High 102692 102. 02 1O1.. 79 
Low 102.-02 101. 48 101. 34 
Close 102.46 $02. 02 101. 54 
Noon Average 102.45 LOY. 76 101, 54 

(4) 

90-day Forward Spread 
Close ,20P -A1P .O7P 
Noon Average Py Teh se rr .OlFP 


EE a a A nae me mmRGAaEEE IF] UN 


. The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 19741 /4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept.13,_1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

) Based on Wednesday closing mid-market prices. 

) Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4 Last date plotted: Apr 30 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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EN 16 Bank of Canada May 15, 1975 
{ —1G /EEKLY FINANCIAL STATISTICS(1) 
4 
As at | Increase since 
BANK OF CANADA May 14/75 May 7/75 May 15/74 


(Millions of Dollars) 
Assets 


Government of Canada securities 
























Treasury bills 1, 841. 3 29.9 672.9 
Other - 3 years and under 2, 642.3 8.4 197.7 
- Over 3 years 2,910.21 - 7.4 34.8 
Total Teo 3ed 31.0 905.4 
(of which: - held under ''Purchase and 
Resale Agreements") ( 15. 2) { 35.2) ( 3.0) 
Bankers! acceptances a 2.8 2.8 
(of which: - held under "Purchase and 
Resale Agreements") ( 2. 8) ( 2.8) ( 2. 8) 
Advances to chartered and savings banks - - = 50.0 
Foreign currency assets 429.7 M4 264.0 
Investment in the Industrial Development Bank Pg - 218.6 
All other assets 369.0 0,3 a2. 3 
Total Assets 9 12 30.03 43.1 1, 383.0 
iabilities 
Notes in circulation 6, 21058 34.5 684.5 
Canadian dollar deposits: 
| Government of Canada Laet rae) 1.9 
Chartered banks 2,634.2 7.4 620. 3 
Other 97.1 ae MD ye Gr. 3 
| Foreign currency liabilities 24. 3 aso 19.3 
| All other liabilities 252.06 4-20. 5 - 4,4 
Total Liabilities 9,230. 3 43.1 14883.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
| Treasury bills 5,685 35 640 
| Canada Savings Bonds 12, 848 - 187 age ge he 
| All other direct and guaranteed securities 15,238 Be 637 
| Total ae 164 3,993 
| Held by: 
' Bank of Canada ~- Treasury bills Les7zi 33 686 
| Other securities 5, 590 1 231 
| Chartered banks - Treasury bills 3.267 - 44# -466 
Other securities 4, 300 l6# 363 
Govt. accounts - Treasury bills 67 aiiZ 27 
Other securities 679 2# 75 
General public - Canada Savings Bonds 12, 848 - 18# Z, 716 
(residual) Treasury bills 480 58 393 
Other securities 4,669 - 19# - 32 
Total a4. 772 16# 3,993 
—————————— —————eeeeeeeeooo ———————— 
GOVERNMENT OF CANADA BALANCES(?) ripe: 359 3.214 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS May 14/75 May 7/75 Apr. 30/75 May 8/74 


; (Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 634 2/627 - 70 594 
Bank of Canada notes 99 5% 921 68# 78 
Day -to-day loans 206 180 22 -124 
Treasury bills 3,207 33812 112 - 336 
Other Government securities 
= 3 years and under A. 332 Z, 154 - 52 493 
- over 3 years 2, 163 5 - 9) 
Special call loans(!) 526%* 456 PE ar 269 
Other call and short loans(!) 191% 179 & 46 .. 79 
_ Sub-total 12, 153% 11,991 a: 804 
' 
Less Liquid Canadian Assets 
_ Loans to provinces 44 - =4 - 76 
Loans to municipalities Lot05 - 17 394 
Loans to grain dealers 1,405 - 43 310 
Canada Savings Bond loans 24] - 9 72 
Loans to instalment finance 
: companies 554 - 59# 176 
_ General loans 36, 407 - 624 ) Az 
; 
’ 
Hy Mortgages insured under the N.H.A. 3,465 44. 546 
_ Other residential mortgages 2,900 i 843 
_ Provincial securities 697 = 12 242 
Municipal securities 482 - OF - 19 
_ Corporate securities 1,-9-1-0 ] 255 
; 
Sub -total 49, 808 -149# 7,468 
L 
Total Canadian Dollar Major Assets 61, 799 - 152% 8, 272 
Net Foreign Currency Assets =415 Of 2,485 


: 
Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 370 446 8 172 
(included in less liquid 
Canadian assets) 


_ Chartered bank instruments(2) 217 232 - oe 20] 
(not included in total Canadian 
dollar major assets) ee ee 


Total 586 678 - 12# 37.3 


eee aecenipemivemeeinaiaseur ep eieientecpciee e eietpenrmareameeree mcipamaeeooe cnaemeea it tape STE TTT ABADI AE 


1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS May 14/75 May 7/75 Apr. 30/75 May 8/74 
(Millions of Dollars) 

Personal savings deposits 31, 979: - 89# 4,54] 
chequable ( 6, 568) (- 1)# (. -291) 
non-chequable (14, 997) ( 15)# ( 4, 812) 
fixed term deposits (10, 415) (-102)# ( 19) 

Non-personal term and 

notice deposits 12, 678 -238# 2, 668 
chequable ( 418) (- 8)# ( 5) 
non-chequable (1,835) (- 4)# ( 507) 
bearer term notes ( 1,397) ( 22) ( -258) 
other fixed term (9, TES] (-247)# ( 2,415) 

; Demand deposits (less float) 9, 900 - 100% egies OO 
Total held by general public 54,558 ~427# 7, 539 
; Government of Canada deposits 3, 641 2-280 287 2,873 
i Total deposits (less float) BY, 943 -140# 10,412 
Estimated float 733 - 90# - 420 
Total Canadian Dollar Deposits 59,676 -230# Pirie! 


URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 





nN 
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Canadian Dollar Deposit Liabilities 


Currency outside banks - coin 660 48 
- notes 5,255 610 
Demand deposits (less float) 9,900 -100# 330 
; Total currency and demand deposits 15, 815 - 78# 988 
; Personal savings and non-personal term 
and notice deposits 44, 658 -327# 7,209 
Total Can. $ deposits and currency 
held by general public 60, 472 -405# 8, 196 
Government of Canada deposits 3, 385 287 2, 873 
Total Currency and Chartered Bank 
Can. $ Deposits 63, 857 -118# 11,070 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 4,193 34 - 668 
- swapped (2) (1,075) ( 1, 042) (- 21) (-1, 042) 
- other ( 3, 152) ( 54) ( 374) 
- loans 2,198 91 985 
2. Bankers' Acceptances Outstanding 1, 445 - 22 1,02] 
3. Debentures Issued and Outstanding 915 * 259 





ee A Ee SE ee a a SE ae ce ee re 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


eee eee 


(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar 
Major Assets 




















Total 





General 











seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 
52, 647 52, 538 33, 886 33, 647 317352 31, 359 
53,771 53, 512 34,772 34,209 31, 930 31, 625 
54,272 54,122 34, 964 34, 638 32, 271 31,969 
55, 407 55,223 35, 790 35, 422 33, 026 32, 688 
56,175 56,178 36,235 36,045 33, 374 33, 145 
56, 637 57,013 36, 468 36, 541 33, 662 33,574 
57, ces 57, 584 36,517 36, 742 33, 846 33, 813 
58, 712 58,595 36, 893 37, Loe 34,229 34,263 
59,577 59,222 37,418 37, 568 34, 762 34, 797 
60,651 60,590 37,945 38,484 34,931 35, 391 
60, 656R 61,084R 38, 513 39, 020 34, 843 35,446 
61,253 61,561 39, 140R 39, 337R 35,270R 35,626R 
61, 668 61, 545 39, 808 39,492 36,051 36,051 
Personal Savings Non- personel Currency Outside Banks 
Deposits Term & Notice Deposits and Demand Deposits 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 
26, 601 26, 583 10, 423 £0,172 14, 666 14, 853 
27, 444 27, 364 9922 9, 730 14, 854 15,044 
28, 030 28,005 9,906 9, 607 14, 691 14, 795 
28,794 28, 658 10,181 10, 065 14, 947 14, 776 
29, 530 29, 309 10, 445 10, 347 14,775 14, 659 
30,085 29, 714 10,442 10, 615 14, 801 14,629 
30, 678 30,254 10,915 10, 861 14,793 14, 665 
30,039 30,099 11, 826 11, 801 15,128 14,781 
29,445 30,015 11, 770 12,183 15, 306 14,797 
30,161 30,527 12, 436 13,188 15,191R 15,185R 
30,690R 30,906R 12,564 12,704 15,099R 15, 646R 
30,941 31,096 13,039 12, 859 15,464 16,021 
31, 569 BAS ba 13,067 12,736 15, (oe 15,993 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars = r 
70 =70 
| 0 a 
Ratio Scale | Ratio Scale 
a | = 
60 os | 
| 60 60 |— 
Canadian Dollar Major Assets a ii 
5.0 
ie — 50 50 
=a i 
40+~— 
35 
735 35 
Total Canadian Loans 
20 = 
30 -— = 50 
25 — Personal 
25 General loans —j25 
= 
i iB 
20 20 
18 
| 
20 —20 
18 — is 
’ ae lhe 
16 Business Loans | 7 
4 
14 —=9 
—4,9 
t2 a 
ain 
—1.0 A 
14 -— 
Tr Unsecured Personal Loans | lh ite 
12}— 
| : ' mi ted | ' | j ‘ 
thitliitorbiitistii tina titi 


i972 


(1) As of month-end. 
* Not available 
R_ Revised 


1973 1974 





1975 


Business 
seasonally 
unadjusted adjusted unadjusted 
B1607 

19, 181 18, 904 9,594 
18,975 18, 802 9, 812 
19,219 19, 138 10, 034 
19, 563 19, 408 10, 189 
19,924 19,818 10,259 
19, 869 19, 903 10,410 
19,994 19,999 10, 607 
20, 820 20,975 10, 559 
20, 568 20, 828 10, 817 
20, 468R 20,907R 10,924R 
20, 828R 20,933R 11,036R 
20.960 207 856 11,116 


Loans in Canadian Currency 
ee \. . _ ee ae ee! 


Unsecured Persona!!!) 


seasonally 


adjusted _ 
B1608 
9, 668 
9,757 
9, 858 
10,051 
10, 182 
10,293 
10, 504 
10, 553 
10, 812 


11,113R 
11, 319R 
11, 343 
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Currency Outside Banks and Chartered Bank Deposits 





Held by General Public Total 


seasonally 


unadjusted _adjusted_ unadjusted 
B1603 
51, 689 51, 608 52, 525 
52,219 52, 064 52, 866 
52, 627 52,263 53, 385 
53,922 53, 486 54, 858 
54, 750 54,298 55, 860 
55, 328 55,108 56,411) 
56, 386 By ie 57, 563 
56,993 56,709 60,074 
56, 521 57,034 1S Uppes koh) 
57, 789 58, 669 62, 544 
58, 353 59, 362 62,710 
59,443 59,983 63,195 
60,428 60, 307 63,652 


RENCY OUTSIDE BANKS 


AND CHARTERED BANK DEPOSITS 
Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 






Held by 
General Public 


Savings Deposits 








| 
Non-personal Term 
and Notice Deposits 


Currency and Demand Deposits 








seasonally 


adjusted 
B1602 


52, 580 
52,914 
53, 348 
54,773 
55, 846 
56, 809 
57, 852 
59,775 
60, 687 


62, 357 
62,962 
63,513 
63,716 


—| 35 





| | | } | | ; | 
po LLU pitvptistirtiptiitrp tists y9 


1972 


1973 1974 











Tet se set 5 oso ae eet te maize Oren at wat ty nt 34 ot f3t ot : 
sae oA sit. oat we Et 62 Creer eT) Set a av cee te ‘¥ 
cus te ari te cat.ee | be ee (50,41 reo tr $281 than a . 
eit te ae roe 08 ete Ou tee 4 Set et att st re 2 ' 
page oad t ; Frat <p EMRee A ¢ Ast VA. 
. — éaed @tiahipa fonesy 


2703 


, 2 IMizTUO YOUAAR RUD. ‘gar? e204 atinck ab tovaann 
ra MUA G3N3ITRAHD GNA pei ery em cic ipio’t 













beteujbA 92 be HRS newest Perry acy) lesion ge 
zyobzenbeW to egorevA ryobeonbeW to ogarevA ‘ nah witan Os 
ee a : ‘stoliod to anoilli® ae = rr a ee \ “hee el - isda tf 
a ler mp ne ot pean Zee iat 
L } a\enag 9 mes 
o*, pon in (rent & 
7 2 
Pe tos kama 
) ei) c™ & man 


Se Ser 


anieto?t 
- 4a7 
2&9 

to Ge) - 


A 


ww 
ne 
‘ 






ri sacral ye" 
Ssibarns 
ee ae 
os 


so 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves'!) May 14/75 May 1-14/75_ Apr. 16-30/75 
Cash Reserves - Statutory Basis 3, 558 3, 550 3, 568 
Required Minimum 3,524 3,524 3, 529 
Excess 34 26 39 
Excess as a ratio of statutory deposits . 06% . 04% . 07% 
Cumulative excess at end of period 260 425 

Average* 
As at Month of 

Secondary Reserves(“) May 14/75 May 1-14/75 April/75 
Secondary Reserves - Statutory Basis 3, 508 3,498 3, 514 
Required Minimum 3,249 3; 249 3,224 
Excess 259 249 290 
Excess as a ratio of statutory deposits - 44% ~ 42% - 50% 

2. Chartered Bank ''Free"' Canadian Liquid Asaf 

Assets (3) May 14/75 May 7/75 Apr. 30/75 
Excess Secondary Reserves 259 270 207 
Other Canadian Liquid Assets 5,121 4,949 5, 054 

Total 5, 380 Dye? 5,24] 
Total as a ratio of Canadian dollar fis Ss 8.4% 8. 5% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) May 14/75 May 7/75 Apr. 30/75 


Net float ~ $1008 + 0.6 +10.4 
Securities held under resale agreements -18.0 - - 7.3 


Net amount of other uncompleted 
securities transactions with dealers - = - 0.2 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


May 14/75 May 7/75 Apr. 30/75 


Advances to chartered and savings banks 


Average for week* - Ong 1.4 
Purchase and Resale Agreements 

Average for week* Taz - 8.1 

Maximum during week Ls. 3 ~ 33,4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for May in millions of dollars are: 
demand deposits 14,515.6%**; notice deposits 44,551. 6**: statutory note holdings 924, O*«*; 
and the minimum average deposit with the Bank of Canada 2,599. 9**. The required 
minimum ratio for May is 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised, 
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INTEREST RATES AND EXCHANGE RATES 
Sarees tamata sts last cnn cnathe Rate arelate dhol Nenbesthadandeal 


Money Market Rates(1) and Government 
Security Yields 


Day-to-Day Loans 
High 
Low 


Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields!) 
5 1/2% Oct. 1/75 

5 1/2% Apr. 1/76 

9 1/4% Feb. 1/77 (extendible) 
7% Sept. 1/77 

7 :1/2% July 1/78 
6.1/2% June 1/79 

5 1/2% Aug. 1/80 
41/2% Sept. 1/83 

5 1/4% May 1/90 

5 3/4% Sept. 1/92 

9 1/2% June 15/94 


Long Term Average 


Exchange rates: U.S. dollar in 


Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


May 14/75 


May 15/75 


6.97 
hee 


May 14/75 


(yee 
Tae 
5.41 
ine 
7, 34 
i. av 
ae 
tot 
Pat ge 
9. 00 
05:00 


May 14/75 


$934.52 
102. 42 
103, 46 
O53. 12 


A 2 We 
Ler 


Week Ending 


May 7/75 


May 8/75 


May 7/75 


Tigo, 
7.49 
6.46 
Vane 
1.45 
7.48 
1. 59 
7s 85 
95:00 
oe 15 
9. 34 


8.99 


May 7/75 


1025 92 
102.02 
102. 46 
102.45 


~ZUP 
me AY 


Apr. 30/75 


71/4 
7 
71/4 
Vows 


May 1/75 


7922 
Apr. 30/75 


1.18 
TALLY 
61 Ga 
1.128 
7.45 
7.47 
7. 64 
8. 06 
5.59 
9.%2 
9. 40 


9. 04 


Apr. 30/75 


102. 02 
101.48 
102.02 
101. 78 


Pa i ie 
Pe Fs = 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 81/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 


9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 


Based on Wednesday closing mid-market 


prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 







































64 64 
62 —162 
60 60 
58 58 
56 50 
54 48 
52 Canadian Dollar Major Assets 46 
50 44 
48 —_ es 
46 2 40 
44 — 38 
ig Kon-governpunt Securities = f 
and Mortgages 
40 34 
38 +32 
36 — 20 
28 — 28 
26 ag 
"Free Canadian Liquid Assets2 | “a 
4 | —4 
ra} a 
i) F — 5G 
8 ar Required Cash and Secondary Reserves© 8 
64> 6 
4 
ps Net Foreign Assets Woy. lo 
rd ae 
4 — 4 
20 “—. 






Free’ Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 


10 
5 5 
O 0 


1972 1973 i974 i975 
1 Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted:May 7 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
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1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 





Bank of Canada May 22, 1975 
EN Ly G WEEKLY FINANCIAL STATISTICS(!) 
Ban tSte 
As at Increase since 
ANK OF CANADA May 21/75 May 14/75 May 22/74 
(Millions of Dollars) 
ssets 
overnment of Canada securities 
Treasury bills 1, BO5.7 -35.6 637.2 
Other - 3 years and under 2, 644.6 a 207.1 
- Over 3 years 2,906.1 - 4.0 30. 8 
Total 1; a00.5 ee Pa 875.0 
(of which: - held under ''Purchase and 
Resale Agreements"’) (-) (=< 35.2) (-) 
Bankers' acceptances ~ «24a 3 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (- 2.8) (-) 
Advances to chartered and savings banks Lor Ay 3 het 
Foreign currency assets spe 164.5 ota. 
Investment in the Industrial Development Bank b, OS9s} 3.9 216.9 
All other assets 561.4 192.4 210.8 
Total Assets >, 542.8 324. 4 1, 68335 
iabilities 
Notes in circulation 6, 248. 1 25.4 ah PEs 
Canadian dollar deposits: 
Government of Canada 14.7 Ze & 8.0 
Chartered banks 2,614.1 -20. 1 588.1 
Other 100. 3 331 five 
Foreign currency liabilities 142.4 118.0 140.7 
All other liabilities 433.3 180. 8 1Gt%e5 
Total Liabilities 9, 552 49 322.95 1, 683.5 
OVT. OF CANADA SECURITIES OUTSTANDING (par value) 
freasury bills 5, 695 10 635 
anada Savings Bonds 12, 836 = t? 2, 762 
\ll other direct and guaranteed securities 15, 239 -# 638 
Total $3,710 ~ 2 4,035 
leld by: 
Bank of Canada. ~- Treasury bills 1,/633 = EBT 
Other securities 5, 589 ~ 2 
Chartered banks - Treasury bills 3, 262 - 5# 
Other securities 4,298 a 2# 
ovt. accounts - Treasury bills 60 - 7 
Other securities 677 - 2 
General public - Canada Savings Bonds 12, 836 = 42 
(residual) Treasury bills 540 60 
Other securities 4,675 5# 
Total 33, 770 - 2 
(2) 
OVERNMENT OF CANADA BALANCES 3, 946 293 
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Prelim. Increase since 


SHARTERED BANKS May 21/75 May 14/75 May 7/75 May 15/74 


(Millions of Dollars) 
Janadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,614 2, 634 t 620 
Bank of Canada notes 1,015* 989 56# 83 
Day -to-day loans eel 206 26 - 75 
Treasury bills 33 262 3,268 - 44 -465 


Other Government securities 


- 3 years and under 4. 330 2,164 10 485 
- over 3 years } 2,168 5 L980 
Special call loans(!) 637% 526 70 331 
Other call and short loans(!) 200% 191 13 - 78 
Sub -total 12, 280* 12, 146 142 # 820 
Less Liquid Canadian Assets 
Loans to provinces S7 13 =- 22 
Loans to municipalities Oa 2 - 33 a1 
Loans to grain dealers 1, 390 - 15 261 
Canada Savings Bond loans aoe oF 71 
Loans to instalment finance 
companies 520 - 34 146 
General loans 36, 234 AITAE ,. aes 
. Mortgages insured under the N.H.A. 3, 486 22 557 
Other residential mortgages 2,900 | - 820 
Provincial securities 697 ~ 245 
Municipal securities 478 - 3# onl9 
Corporate securities b, 949 5 # 308 
Sub -total 49, 584 -229# 6, 948 
Total Canadian Dollar Major Assets 61, 730 - 867 7, 768 
Net Foreign Currency Assets “ae ise dis: 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 427 370 - 77# 144 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 186 rit Wf - 16 153 


(not included in total Canadian 
dollar major assets) 


Total 613 586 - 93# 297 





1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 

| borrower, and other call and short loans. 

Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
SHAR TERED BANKS May 21/75 May 14/75 May 7/75 May 15/74 
(Millions of Dollars) iis ae 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 31, 865 - 89# 4,400 
chequable ( 6, 493) (- 83)# ( -239) 
non-chequable (14, 977) Say eT (4, 782) 
fixed term deposits (10, 396) (- 19) ( -143) 
Non-personal term and 
notice deposits 12, 484 -137# 2,615 
chequable ( 420) ( 3)# ( 4) 
non-chequable ( 1,004) (- 21)# ( 488) 
bearer term notes tb, 473) (- 36) ( -195) 
other fixed term ( 9, 584) (- 83)# (2, 318) 
Demand deposits (less float) 939951 - 70# - 19 
Total held by general public 54, 280 -296# b, 997 
Government of Canada deposits 3,931 3, 641 256 vate 
Total deposits (less float) i 30 - 40# 10, 209 
Estimated float 1,447 -~226# 67 
Total Canadian Dollar Deposits 59, 368 -266# 10, 276 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 660 - 48 
- notes Senet - 21# 602 
Demand deposits (less float) 9,931 - 70# - 19 
Total currency and demand deposits 15,812 - 91# 631 
Personal savings and non-personal term 
and notice deposits toh at ~ 2264 7,015 
Total Can. $ deposits and currency 
held by general public 60,161 -317# 7, 646 
Government of Canada deposits 3, 641 tea 3,212 
Total Currency and Chartered Bank 
Can. $ Deposits ie Pires i Ge, STO ean 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 4,261 68# -944 
- swapped(@) (1, 051) ( 1, 075) ( 33) (-1, 246) 
- other ( 3, 186) ( 34) ( 302) 
- loans 2,245 47 1, 040 
. Bankers' Acceptances Outstanding 1, 366 - 80 929 
Debentures Issued and Outstanding 915 - 259 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
| Canadian banks. For details see table 13 in the Bank of Canada Review. 
2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
| on deposit with a bank and which the bank has undertaken through a forward contract to 
| convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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| CHARTERED BANK LIQUIDITY 
) (millions of dollars) 
| 


1. Chartered Bank Reserves 


, As at Average* 
, Cash Reserves(!) May 21/75 May 16-21/75 May 1-15/75 
) Cash Reserves - Statutory Basis 3, 538 3, 540 3,55] 
Required Minimum 3, 524 3,524 3,524 
Excess 14 16 27 
. Excess as a ratio of statutory deposits - 02% - 03% - 05% 
Cumulative excess at end of period 49 30] 
) Average* 
| (2 As at Month of 
Secondary Reserves“) May 21/75 May 1-21/75 April/75 
Secondary Reserves - Statutory Basis 3,498 3, 516 3, 514 
i Required Minimum, 3, 249 3,249 3,224 
Excess 249 268 290 
Excess as a ratio of statutory deposits ~ 42% ~ 45% - 50% 
_ 2. Chartered Bank ''Free'" Canadian Liquid As at 
; Assets(3) May 21/75 May 14/75 May 7/75 
| Excess Secondary Reserves 249 260 270 
) _ Other Canadian Liquid Assets 5,256 5,113 4,961 
) Total 5,507 5,373 5; to 
Total as a ratio of Canadian dollar nea 8. 7% 8. 5% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
| (increasing cash +; decreasing cash -) May 21/75 May 14/75 May 7/75 
Net float 7 Ot +10.8 +0, 6 
Securities held under resale agreements - -18.0 - 
Net amount of other uncompleted 
securities transactions with dealers = 7 e. 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
May 21/75 May 14/75 May 7/75 
Advances to chartered and savings banks 
Average for week* 653 ~ O¢2 


Purchase and Resale Agreements 
Average for week* met co: ~ 
Maximum during week 10, 7 13..3 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for May in millions of dollars are: 
} demand deposits 14, 515.6; notice deposits 44, 551.6; statutory note holdings 924.0; and the 
minimum average deposit with the Bank of Canada 2,599.9. The required minimum ratio 
; for May is 5.97. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day today 
: loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
, was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
| 1975, and to 5.5 per cent effective March 1975, 
: (3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
, Bank of Canada notes less holdings calculated ona statutory basis which are included in 
‘ cash reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
Week Ending 
. Money Market Rates(!) and Government 
Security Yields 
Day-to-Day Loans May 21/75 May 14/75 May 7/75 
High Tij2 71/4 71/4 
Low 6 61/4 6 1/2 
Close 7 7 6 1/2 
Average of closing rates 6. 88 ToD 7 
Average Treasury Bill Rate at Tender May 22/75 May 15/75 May 8/75 
. 
f’ 
' 





91 day bills 6. 84 6. 97 6.93 
182 day bills 102 haem Te dene 


Government Bond Yields!) May 21/75. May 14/75. ~— May 7/75 


Br /2% §° Oct. 1/175 Yon 7:25 7. 3a 
5 1/2% Apr. 1/76 a0 7. 38 7.49 
9 1/4% Feb. 1/77 (extendible ) 5.43 5.41 6.46 
7% Sept. WT Tze ieee 7. 38 
Hijem ~ July 1/78 7. 34 7. 34 7.45 
61/2% June 1/79 7. 30 7. 30 7.48 
S1/2%/ Aug. 1/80 7.45 7,53 7. 59 
41/2% Sept. 1/83 Tyi0d Tait 7.95 
5 1/4% May 1/90 8.73 8. 73 9. 00 
5 3/4% Sept. 1702 8.93 9.00 9.15 
91/2% June 15/94 9. 04 0.AZ 9. 34 


Long Term Average 8. 73 8. 80 8. 99 


Exchange rates: U.S. dollar in 
Canadian cents(3) May 21/75 May 14/75 May 7/75 





Spot rates 
High 103. 44 103,52 102,92 
Low 102. 66 102. 42 102. 02 
Close 102.90 103. 46 102.46 
Noon Average 103.10 OS sb 102. 45 


90-day Forward auread 


Close a -20P 220P 
Noon Average - 4P eS or 





NE AS eR ce ee Ce nie eo er a 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
| (Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

) Based on Wednesday closing mid-market prices. 
3) Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 






/ 


Canadian Loans ! 
Non- government Securities 
and Mortgages 


Free’ Canadian Liquid Assets 2 


8 Required Cash and Secondary Reserves@ 


4 
0 Net Foreign Assets 















"Free Canadian Liquid Assets ¢ 
As a percentage of Canadian Dollar Major Assets 
























pliili¥ 
i972 i973 i974 


1. Excludes day-to-day and call loans. 
2.See footnotes on page 4. 











Last date plotted:May I4 


22.15/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars y 


Government Bonds 









Treasury Bills 









Bank of Canada 
Notes and Deposits 





Call Loans 





Day -to-day Loans 





1972 1973 1974 1975 
Last date plotted:May 21 


22/5/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





















TOTAL CANADIAN LOANS! GENERAL LOANS 
48 42 42 
= cal 
at 4B 40 — 40 
144 38 L358 
—_|42 36 ab 36 
~_ 
" 40 34 


— 38 


AP OD nf SG 36 














MUNICIPAL 
#22 2.2 — —2.2 











| 
20 ! | _1_1__1_1_1_1 120 2.0 }— 12.0 
1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 
ets} ee 1.8 
1. .6 
RESIDENTIAL MORTGAGES © 

8.5 = Bi | Bh 
8.0 =| 8.0 | a3 
7.9 ae 7.0 8 
ei 15.5 6 

















GRAIN DEALERS 
6.0 . 2.0 — — 2.0 


























9.) = Oe cate 1.8 
50, 1.6 
Ph} a 1.4 
4.0 -— Ke 
351 1.0 
3.0 8 
2.5 6 
Sas ot MAM 1 2 Ae a nog. he TAM OA ff BRT 

2 Mortgages insured under the National Housing Act and Last date plotted: May !4 


other residential mortgages. 22/5/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


74 


42 
40 
38 
36 ky 





. 
a 


e) 


1972 
|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 


Wednesdays - Billions of Dollars ‘a 


ae ae Oe 
g 





ae 
fo?) 
oO 


Total 52 


Held by the General public! 


Personal Savings Deposits 





Currency and Demand Deposits 


PPeer iach thet het ge gee | eee ae 





i 
Non-personal Term and Notice Deposits a 





2 
Currency Outside Banks 5 


Government of Canada Deposits 


1973 1974 1975 
Last date plotted: May |4 
22/5/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
3D 
16 
34 34 
15 
Ke a) 33 
7 
32 32 
: 6 
General Public 
31 20 
5 
30 19 
4 
29 18 
6 
28 ‘ 17 
General Public 
5 
16 16 
6 
[FD 15 
5 
14 14 Chartered Banks 
4 
9 
Chartered Banks 
8 | 
ie (@) 
TREASURY BILLS 
6 7 r 
Bank of Canada 
Govt. Accts | 5 Total 5 
4 
| 
General Public 
O 
5 
Chartered Banks 
—{4 
3 
+2 
Bank of Canada 
=A 
O 





9 1972 1973 i974 ~«1975~C«~S 1972 1973...+~«S«1974~Ct«<‘«‘CN T'S 
Last date plotted: May 21 
22/5/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS ! 


91 Day Bills 


7 
10 
9 
51/2% Oct1,1975 
8 
7 
6 
| 5 
a 
10 0 
9 9 
512% Apr.1, 1976 
8 8 
7 | 7 
6 6 
5 5 


7% Sept.1,1977 


aan nN @ 











42% Sept. 1,1983 


a oN @ oO n N DOD oO 


51/4% May 1, 1990 


ae oe et 
YN @ 0 6 


Long-term Average 


1972 1973 19 74 1975 


4 ly tender rate on Thurs date. Last date plotted: May 2! 
1. Weekly ¢ ursday toy hs 
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CB 
may] 6 
-BIG 


\f NK OF CANADA 
ssets 


overnment of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 










Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 

jiabilities 

Notes in circulation 
anadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


oreign currency liabilities 
All other liabilities 


Total Liabilities 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


May 29, 1975 


Increase since 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 


easury bills 
ada Savings Bonds 
l other direct and guaranteed securities 












Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


hartered banks 
Govt. accounts 
General public 
(residual) 
+ Total 


GOVERNMENT OF CANADA BALANCES(@) 









4 





As at 
May 28/75 May 21/75 
(Millions of Dollars) 
1, 7525.4 - 53.3 
2, 658.2 13.6 
2, 9023.4 - 3.7 
yee ee | - 43,4 
( 16, 4) ( 16.4) 
3.5 aoe 
( ST 57 ( 35:5) 
- ae ard 
574.9 - 19.4 
1, 039.6 0.6 
3753.5 -185.9 
9, 306. 6 -246, 3 
GezZeo.e Te, 1 
10.6 - 4,1 
2, 634.0 19.9 
95.9 rami 4.4 
47.9 aed 94.5 
2oZet ST ,3 
9, 306.6 ~246, 3 
5, 105 10 
12, 824 - 12 
15, 237 - 2 
33, 766 - ~ 
1, tvs - ao 
5, 599 10 
3,298 35# 
4, 288 - 10 
50 - 10 
678 ~ 
12, 824 - 12 
579 40# 
4, 672 - 3 
33, 766 - 5 
3, 649 - 296 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


May 29/74 


( 16, 4) 


- 1.5 
398.8 
elit: 4 
119,4 


1, 544.5 


Votes 
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Prelim. Increase since 
JARTERED BANKS May 28/75 May 21/75 May 14/75 May ‘22/74 

ie... (Millions of Dollars) or eny wae 
nadian Dollar Major Assets 


Sanadian Liquid Assets 





Bank of Canada deposits 2, 634 2,614 -20 588 
Bank of Canada notes 1,002* rors 16# . 97 
Day -to-day loans 239 ees 16 - 55 
Treasury bills a, 296 3,263 - 5 -484 
Other Government securities 
- 3 years and under 4, 320 2, Pee - 2 493 
- Over 3 years 2,168 - - 78 
Special call loans(!) 614% 637 11] 419 
Other call and short loans(!) 199% 210 18# a) 
Sub -total 12, 306* FoRE95 135# 950 


ess Liquid Canadian Assets 








Loans to provinces 39 -18 - 19 
Loans to municipalities 1,618 -54 364 
Loans to grain dealers 1, 368 -23# 286 
Canada Savings Bond loans 223 - 9 69 
Loans to instalment finance 
companies 506 -14 104 
General loans 36, 465 227# 4,583 
Mortgages insured under the N.H.A. 3,494 8 57] 
Other residential mortgages zy 914 14 802 
Provincial securities Td 10 Fae 
Municipal securities 478 - - 16 
Corporate securities 1,933 34 370 
Sub -total 49, 765 175# 7, 386 
Total Canadian Dollar Major Assets 62, 058 310# 8. 336 oe 
-277 63 3, 026 


et Foreign Currency Assets 


oldings of Selected Short-term Canadian 
ollar Assets 


Short-term paper 468 427 7 199 
(included in less liquid 
| Canadian assets) 


Chartered bank instruments(2) 206 186 a & | 98 
(not included in total Canadian 
dollar major assets) 





Total 674 613 oe | eve 























| 
| ) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
Estimated. 
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Prelim, Increase since 


May 28/75 _ May 21/75 | May 14/75 ~— May 22/74 


CHARTERED BANKS 
(Millions of Dollars) 


adian Dollar Deposit Liabilities 






Personal savings deposits 


31, 0fe 24# 4, 332 
chequable ( 6, 448) (- 25)# (- 195) 
non-chequable (15, 025) ( 59)# ( 4, 822) 
fixed term deposits (10, 399) (- 9)# (- 296) 
Non-personal term and 
notice deposits 12, 838 356# 2,99] 
Brequable (432) (| 12)# 5,38) 
non-chequable ( 977) (- 10)# ( 453) 
bearer term notes ( 1, 504) ( 30)# 6. 94) 
other fixed term ( 9,925) ( 325)# ( 2, 593) 
Demand deposits (less float) 9, 648 -322# 546 
Total held by general public 54, 358 59# 7, 869 
overnment of Canada deposits 2,039 See) 290 3,028 
Total deposits (less float) 58,288 349 # 10, 898 
Estimated float 1, 869 480# - 25 
Total Canadian Dollar Deposits 60, 157 8294 10, 872 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 660 4 48 
- notes 5,231 22# 620 
Demand deposits (less float) 9, 648 ~322# 546 
) Total currency and demand deposits 15, 539 -299# yA: 
Personal savings and non-personal term 
and notice deposits 44,709 381# 7, 323 
Total Can. $ deposits and currency 
held by general public 60, 248 81 8, 537 
Government of Canada deposits 3,931 290 3,028 
| Total Currency and Chartered Bank i 
| Can. Deposits 64,179 371# _.. Lh, 460). 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
_ Canadian residents (booked in 
~ Canada)(?) 
_---= deposits - total 4,253 me -1, 259 
- swapped(@) (1,094) (1, 050) - 25) (-1, 485) 
- other ( .3; 203) ( 73 ( 226) 
- loans 2, 266 22 1,064 
Bankers' Acceptances Outstanding 1,450 - 1l6# 990 
Debentures Issued and Outstanding 915 e 259 





Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 


(millions of dollars) 


1. Chartered Bank Reserves 


As at 
Cash Reserves(!) May 28/75 
Cash Reserves - Statutory Basis 3, 558 
Required Minimum 3,°524 
Excess 34 
Excess as a ratio of statutory deposits - 06% 
Cumulative excess at end of period 
As at 
Secondary Reserves(¢) 
Secondary Reserves - Statutory Basis Ee Wp 
Required Minimum 3, 249 
Excess aa 
Excess as a ratio of statutory deposits 655% 


2. Chartered Bank "Free" Canadian Liquid 


Average* 


May 16-28/75 May 1-15/75 


3, 548 CTT | 
3, 524 3, 524 
24 ra | 

. 04% - 05% 
194 301 


Average* 
Month of 


May 28/75 May 1-28/75 April/75 


3, 532 3, 514 
3,249 3,224 
283 290 
. 48% - 50% 
As at 


Assets(3) May 28/75 May 21/75 May 14/75 


Excess Secondary Reserves 322 
Other Canadian Liquid Assets a 
Total 5,533 
Total as a ratio of Canadian dollar ic eee 
major assets 
os Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) May 28/75 
Net float 7 Asy fd 
Securities held under resale agreements -20.1 


Net amount of other uncompleted 
securities transactions with dealers - 
and banks in Canada 


4. Central Bank Credit Outstanding 


251 260 
5,269 5,126 
5,520 5, 386 

8.9% 8.7% 
As at 
May 21/75 May 14/75 
+ 0.1 +10.8 
- -18.0 


Week Ending 


May 28/75 May 21/75 May 14/75 


Advances to chartered and savings banks 
Average for week* - 


Purchase and Resale Agreements 
Average for week* B.2 
Maximum during week 20,.7 


6a} - 


— 
oO 
~Jj =~) 
— 
oN 
Ww WM 


i ere 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 


all calculated ona statutory basis. The figures for May in 


millions of dollars are: 


demand deposits 14, 515.6; notice deposits 44,551. 6; statutory note holdings 924.0; and the 


minimum average deposit with the Bank of Canada 2, 599.9. 


The figures for June in millions 


of dollars will be: demand deposits 15, 115.4; notice deposits 44, 639.9; statutory note 
holdings 950.0; and the minimum average deposit with the Bank of Canada 2,649.5. The 
required minimum ratio for May is 5.97; for June it will be 6.02. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 


was reduced to 7.0 per cent effective December 1974, to 6. 
1975, and to 5.5 per cent effective March 1975. 


0 per cent effective January 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 


cash reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
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Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 
Day -to-Day Loans May 28/75 May 21/75 May 14/75 
High Wi/2 rm lf2 71/4 
Low 5 3/4 6 61/4 
Close i 7 7 
Average of closing rates 65.75 6. 88 7.05 
Average Treasury Bill Rate at Tender May 29/75 May 22/75 May 15/75 
91 day bills 6,87 6. 84 6.97 
182 day bills if ¥eGe ey | 
Government Bond Yields(@) May 28/75 May 21/75 —- May 14/75 
5 1/2% Oct. 1/75 6. 83 7¢05 f-eo 
5 1/2% Apr. 1/76 7.04 7. 30 7.38 
91/4% Feb. 1/77 (extendible) 5.39 5.43 5.41 
7% Sept. 1/77 7.09 Got 7.25 
71/2% July 1/78 7.24 7. 34 7, 34 
61/2% June 1/79 73.29 7. 30 7. 30 
piven.) Aue. 1/80 (PE 7.45 T. po 
41/2% Sept. 1/83 7. 60 7.6) 7.57 
5 1/4% May 1/90 6.41 Fe 8. 73 
5 3/4% Sept. 1/92 8. 88 8. 93 9. 00 
91/2% June 15/94 8.99 9,04 9.07 
Long Term Average 8.71 8. 73 8. 80 
Exchange rates: U.S. dollar in 
Canadian cents(3) May 28/75 May 21/75 May 14/75 
Spot rates 
High 103. 14 103. 44 103. 52 
Low 102. 44 102. 66 102, 42 
Close 102. 70 102. 90 103, 46 
Noon Average 102. 78 103.10 103,12 
(4) 
90-day Forward Spread 
Close .25P . 34P ~28P 
Noon Average .30P . 34P ~22P 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 
Based on Wednesday closing mid-market prices. 
) Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


xy 64 
62 62 
re 60 
58 58 
56 50 
54 fs 







52 Canadian Dollar Major Assets 















46 
50 44 
48 42 
46 40 
44 38 
# Non-sector eure 3 
and Mortgages 
40 34 
38 32 
36 — 30 
28 —|28 
26 Ip if 
: Free’ Canadian Liquid Assets x 
4 4 
2 2 
10 10 
8 Required Cash and Secondary Reserves2 8 
6 6 
4 
© bes Net Foreign Assets 7 il 0 
eran an meee m,| | 
2 |e 
4 4 
20 6 


"Free" Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 





1972 1973 1974 i975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted:May 2! 
29/5/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 






Government Bonds 






Treasury Bills 






Bank of Canada 
Notes and Deposits 


Ai 
2:0 
1.0 
Call Loans 
8 
6 FP 


4 Day -to- day Loans 











1972 I973 1974 


—+ 4.8 


= 4i42 














Last date plotted:Moy 28 
29/5/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 

















TOTAL CANADIAN LOANS! GENERAL LOANS 
48 48 
46 46 
44 44 
42 42 
40 40 
38 38 
36 wer v SNS 36 
2 
34 34 
a2 32 
30 30 
28 28 
26 26 
24 24 
MUNICIPAL 
22 22 
20 ZO 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES 


8.5 





8.0 


70 





7.0 








6.5 


GRAIN DEALERS 


6.0 


5.5 


5.0 


4.5 


4.0 


3.5 





3.0 


2.5 
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2.Mortgages insured under the National Housing Act and Last date plotted: May 2! 
other residential mortgages. 29/5/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


74 


tA ap 


|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 


Wednesdays - Billions of Dollars 


Total 


Held by the General public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


2 
Currency Outside Banks 


Government of Canada Deposits 


74 


ie 


70 




















1973 1974 


20 
| ig 
| l6 
14 

4 l2 
— 10 
| 
she 

6 

4 

z 

| 
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1975 
Last date plotted :May 2! 
29/5/75 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
So 
16 x 16 
34 34 
7 
IS Total IS 
o3 33 


32 32 


General Public 


—~ 

= 

- 

31 20 4 
5 is 

30 19 4 
4 Bae b> 

29 18 > 
: Bank of Canada 19 

= General Public a 7 
5 5 

16 i6 m 
~ 








Chartered Banks af 





Chartered Banks 
Govt. Accts 





Bank of Canada 


nae 

1 

Govt. Accts | 5 Total : | 5 

ie) 4 a F 

Is CANADA SAVINGS BONDS 
General Public 

[et — = 0 

— $ 

—+ 4 

3 

2 

are B 





8 8 | 

7 7 ‘e) aN Pare Liat 0 
TREASURY BILLS 

6 6 7 








Chartered Banks 


Bank of Canada 
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1972 1973 1974 (975 1972 1973 1974 1975 
Last date plotted: May 28 
29/5/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







182 Day Bills 
TREASURY BILLS ! 


91 Day Bills 





§/2% Oci.t, 1975 


oO, AO, @ 









51/2% Apr.1, 1976 






7% Sept.1, 1977 





42% Sept. 1,1983 







51/4% May 1, 1990 





Long-term Average 


1. Weekly tender rate on Thursday date. 
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Last date plotted: May 28 
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WEEKLY FINANCIAL STATISTICS(1) 


rA L} 


—_ ) = /] 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"’) 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


™ Total Liabilities 


reasury bills 
Canada Savings Bonds 
All uther direct and guaranteed securities 


Total 


a ee ae ae 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
| Other securities 
Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 
' Other securities 


Total 


f OVERNMENT OF CANADA BALANCES(2) 
A 


5 


y 


June 5, 1975, 


OVT. OF CANADA SECURITIES OUTSTANDING (par value) 





As at Increase since 
June 4/75 May 28/75 June 5/74 
(Millions of Dollars) 
car a ee | 22.0 631.5 
Bi 649.2 = 9.0 211.5 
Z, 902.5 i ee 29.9 
7, 22648 lds 7 873.0 

(-) (-16. 4) (-) 
~ - 3.5 - 
(-) (- 3.5) (-) 
607.2 3233 186. 0 
1,039.6 - ae Bi Fie 
417.5 42.0 83.8 
9, 391.1 84.5 1, 356. 4 
6, 300. 6 34.5 747.2 
6.6 - 4.1 - 5,7 
2, 678. 6 44,7 498.8 
103.1 Tne 63. 1 
thee) -45.9 - 0,3 
300, 3 48.2 53.5 
9, 39 inva 84.5 1, 356.4 
5, 715 10 625 
lz, O1e = ake 2, 826 
15, 238 1 636 
33, 765 - 4, 087 
1, 802 23 642 
5, 590 - 9 241 
3,274 - 25 - 444 
4,297 - 154 403 
68 18 - 1 
679 l 70 
12, St2 » -9Z 2, 826 
572 in 6 428 
4, 673 24# - 77 
a3; 765 Ye 4, 087 
aC —————— 
3, 315 wi id S4 2, 595 








1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
; Figures for the previous week have been revised. 
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Prelim, 
June 4/75 


Increase since 


May 28/75 May 21/75 May 29/74 


(Millions of Dollars) 


HARTERED BANKS 






anadian Dollar Major Assets 





Canadian Liquid Assets 


Bank of Canada deposits 2,679 2, 634 20 601 
Bank of Canada notes 900* 1, 008 - 5# 105 
Day -to-day loans 240 B09 17 - 5] 
Treasury bills 3,274 3,298 36 ~415 
_ Other Government securities 
- 3 years and under 2,243 81 585 
4, 305 
~ over 3 years Be etn - 9] -164 
Special call loans(+) 542% 614 eR 335 
) Other call and short loans(1!) 238% 196 - 14 - 37 
) Sub -total 12, 178% 12, 309 20# 959 
Less Liquid Canadian Assets 
Loans to provinces 54 16 - 20 
Loans to municipalities by-S lh -108# 271 
Loans to grain dealers 1, 336 - 3] 268 
Canada Savings Bond loans a Be - 9 67 
Loans to instalment finance 
companies 547 4] a ae 
- General loans 36) 714 229# 4,671 
. Mortgages insured under the N.H.A. 3, 524 30 595 
Other residential mortgages 2, 944 | 30 804 
Provincial securities rg Wa 5 282 
Municipal securities 483 a 
Corporate securities 2,044 Yoh 461 
Sub -total 50, 080 297# 7, 620 
Total Canadian Dollar Major Assets 62, 389 318 p= 8, 579 
Net Foreign Currency Assets ~252 24% 3, 088 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 455 468 4] 247 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 245 206 2] 128 


(not included in total Canadian 
dollar major assets) 


Total 700 674 6] 375 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 

| call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

*« Estimated. 
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ARTERED BANKS 


‘anadian Dollar Deposit Liabilities 


Personal savings deposits 


AG. 


Prelim. 


June 4/75 May 28/75 May 21/75 May 29/74 


Increase since 


(Millions of Dollars) 





31, 865 - ll# 4, 327 
chequable ( 6, 430) (- 17)# (- 140) 
_ non-chequable (15, 062) ( 47)# ( 4, 855) 
fixed term deposits (10, 374) (- 41)# (- 388) 
Non-personal term and 
notice deposits 13,027 184# 4, 150 
chequable ( 423) (- 15)# ( 49) 
non-chequable ( 978) ( 8)# ( 457) 
bearer term notes ( 1, 563) { 59) (- 30) 
other fixed term (10, 063) i Ie a ( 2, 675) 
Demand deposits (less float) 10, 045 477# 764 
Total held by general public 54, 937 650# 8 24] 
Government of Canada deposits 3,309 3, 638 -292 # Pre 
Total deposits (less float) 58,575 358# Pig 14,136 
Estimated float 1393 -564# 101 
| Total Canadian Dollar Deposits 59, 968 -206# 1d, 216 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 660 a 48 
- notes 5,259 23# 632 
Demand deposits (less float) 10, 045 47 7# 764 
Total currency and demand deposits 15, 963 500# 1, 444 
_ Personal savings and non-personal term 
| and notice deposits 44, 892 173% 7,477 
| Total Can. $ deposits and currency 
) held by general public 60, 855 673# 8,921 
_ Government of Canada deposits 3, 638 -292# 2,875 
Total Currency and Chartered Bank 
Can. $ Deposits 64, 493 381# shod ke ote 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 4, 323 70 -1,477 
- swapped (2) (1, 123) (1, 094) (| 44) (-1, 572) 
- other ( 3,229) ( 26) ( 94) 
- loans 2, 246 - 2) 1,022 
Bankers' Acceptances Outstanding 1, 460 11 1, 000 
/ 
3. Debentures Issued and Outstanding 915 - 259 


i 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


' As at Average* 

Cash Reserves(!) June 4/75 June 2-4/75 May 16-30/75 
Cash Reserves - Statutory Basis 3, 630 3, 630 3,554 
Required Minimum 3,599 3,599 3, 524 
Excess ak 30 30 
Excess as a ratio of statutory deposits - 05% - 05% - 05% 
Cumulative excess at end of period 91 299 


Average* 


As at Month of 
(2) 

Secondary Reserves June 4/75 June 2-4/75 May/75 
Secondary Reserves - Statutory Basis 3, 545 3, 555 3, 538 
Required Minimum 3-234 3, 287 3,249 
Excess 258 268 289 
Excess as a ratio of statutory deposits . 43% 545% . 49% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets (3) June 4/75 May 28/75 May 21/75 
Excess Secondary Reserves 258 323 251 
Other Canadian Liquid Assets 5, 034 5,213 5,265 

Total 5, 292 5, 536 5,516 
Total as a ratio of Canadian dollar n. a. 8. 9% 8.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) June 4/75 May 28/75 May 21/75 
Net float + 4.5 + 1.1 * Ost 
Securities held under resale agreements - -20.1 - 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Jee eA RL 8 coke Se SO Oe 
June 4/75 May 28/75 May in bir 


Advances to chartered and savings banks 
Average for week* : - 6.1 


Purchase and Resale Agreements 
Average for week* 9.5 8.2 bet 
Maximum during week 47.4 20.7 Carers 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: 
demand deposits 15, 111. 3**; notice deposits 44, 650. 9**; statutory note holdings 951. 4**; 
and the minimum average deposit with the Bank of Canada 2, 647, 9**, The required 
minimum ratio for June is 6.02. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1 Week Ending 
1. Money Market Rates(1) and Government 
Security Yields 


Day-to-Day Loans 


June 4/75 May 28/75 May 21/75 


High 71/4 71/2 71/2 
Low 6 3/4 5 3/4 6 
Close 71/4 7 7 
Average of closing rates 7, 10 6.75 6. 88 
Average Treasury Bill Rate at Tender June B/ is May 29/75 May 22/75 
91 day bills 7.02 6. 87 6. 84 
182 day bills 7. 25 4,25 tT, @ 
Government Bond Yields(@) June 4/75. May 28/75. — May 21/75 
5 1/2% Oct. 1/75 Pe be 6. 83 77 as 
5 1/2% Apr. 1/76 Tear 7.04 7. 30 
9 1/4% Feb. 1/77 (extendible) ae BI 5,39 oe 2) 
7% Sept. 1/77 7.25 7.09 7.2% 
7 1/2% alge 1778 7.47 7.24 7. 34 
6 1/2% June 1/79 7.57 7.29 7. 30 
5 1/2% Aug. 1/80 17S . 133 7.45 
41/2% Sept. 1/83 7. 83 7. 60 7.61 
5 1/4% May 1/90 8.85 Sa7] 8. 73 
5 3/4% Sept. 1/92 8.99 8. 88 8.93 
9 1/2% June 15/94 9.16 8.99 9. 04 
Long Term Average 8. 81 S.. 71 So. 12 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 4/75 May 28/75 May 21/75 
Spot rates 
High 102. 86 103. 14 103. 44 
Low 102.26 102. 44 102. 66 
Close 102. 76 102. 70 102.90 
Noon Average 102.59 102. 78 103. 10 
(4) 
90-day Forward Spread 
Close : «26h “ear . 34P 
Noon Average ae ©” woe .34P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 

«25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

(2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 







Canadian Dollar Major Assets 






Canadian Loans | 
Non- government Securities 
and Mortgages 






Free’ Canadian Liquid Assets 2 


Required Cash and Secondary Reserves@ 





Net Foreign Assets 














i eo 





Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


1973 1974 


] .Excludes day-to-day and call loans. 


2.See footnotes on page 4. 





1975 


Last date plotted:May 28 
5/6/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 








Treasury Bills 







Bank of Canada 
Notes and Deposits 












Day -to- day Loans 


1972 I973 I974 











1975 
Last date plotted June 4 
5/6/75 
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2.Mortgages insured under the National Housing Act and 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 








48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


28 


26 


24 


Ze 


20 


Excl. day-to-day, call, residential mortgages, and C.S.B loans 


RESIDENTIAL MORTGAGES * 
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other residential mortgages. 
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GENERAL LOANS 





MUNICIPAL 





GRAIN DEALERS 
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Last date plotted: May 28 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








72 72 

70 70 

68 a —+4 68 

66 — 66 
— 

64 — 64 
a et 

62 = hZ 

60 — 60 
=] 

58 is 58 

56 — 56 

54 54 

Ls yt Total 52 

5O 38 

48 36 

Held by the General public 

46 34 

44 32 

42 30 

40 28 

Personal Savings Deposits 
38 26 
36 KS 24 
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18 
16 Currency and Demand Deposits 16 
14 14 
12 l2 
\\ Non-personal Term and Notice Deposits 
10 10 
8 8 
2 
6 Currency Outside Banks 6 
a a 
Government of Canada Deposits 
ANE Grit is . 
P titic anne vel 4 
i972 1973 1974 1975 
|. Excl. Govt. of Canada Deposits. Last date plotted: May 28 
2.Notes and coins. 8/6/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
25 
et 
34 — 34 
IS Total 
33 | 33 
| 14 
32 4 Se 
y 2 20 2 General Public 
5 
30 19 
4 
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a Bank of Canada 
28 17 


General Public 
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14 14 Chartered Banks 
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Chartered Banks = 
: ( Govt. Accts 
8 i — 8 | 
7 > 0 eRe Ps bbidi bats 0 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 












2 
i ¥ 
2 io 
° 9 
8}— treasury sitis | 8 
j 7 
6 6 
6 5 
x VI 
3 10 
9 
512% Oct.1,1975 
8 8 
? 7 
S 6 
5 5 
7 
10 10 
9 9 
51/2% Apr. 1, 1976 
8 8 
7 7 
6 6 
5 5 
10 10 
9 7% Sept.1,1977 9 
8 8 
? 7 
6 6 
9 4Y2% Sept. 1,1983 9 
8 8 
: 
6 6 
51/4% May 1, 1990 10 
9 
8 8 
7 7 
6 1 
10 10 
9 Long-term Average 9 
8 8 
7 7 
: 1972 1973 1974 1975 ‘ 
1. Weekly tender rate on Thursday date. Last date plotted: June 4 
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Pere WEEKLY FINANCIAL STATISTICS(1) 
4 
As at 
ANK OF CANADA June 11/75 
Government of Canada securities 
Treasury bills 1,816.8 
Other - 3 years and under 2, 645. 3 
- Over 3 years AR iy Boe. 
Total 1, phe O 
(of which: - held under "Purchase and 


Resale Agreements") 






Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 


General public 
(residual) 


; Total 


GOVERNMENT OF CANADA BALANCES() 


: | 
ae 


June 12, 1975 


Increase since 


June 4/75 June 12/74 


(Millions of Dollars) 


623.2 
1, 03986 
3255 


9, 343.5 


6, 349.4 


19. 6 
2, 684.4 
6 93:2 


20. 6 
206. 3 


9, 343.5 


ae toe 
12 ee 
| perge aie fs 


33, 768 





1, 843 
5 510 
3, 276 
4, 302 
54 

683 
12, 795 
561 
4,677 


33, 768 


———— 


3, 056 

















41.8 72132 0 
»~ 39 207. 5 
ox 9.4 20.5 

28.4 948.9 

(-) (-) 
(~) (-) 

- -54.5 
16.0 201.6 
- 205.0 
-92.0 69.5 
-47.6 1, 370-6 
48.8 754, 1 
13,8 Es 
5.8 536.4 
-39.9 26.2 

L3e7 L9..0 
-94.0 
-47. 6 taius.6 

20 630 

-i cht 2a 917 
- 636 

3 4,184 

42 a33 

- (14 eat 
2 - 483 

a 436 

- 14 +4B12 
4# Ti. 

- 17 2, 91% 
- di 392 
5# - 102 

3 4, 184 

=~ 259 2, 569 








For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 
——— 


| 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 684 
Bank of Canada notes 1, 002% 
Day -to-day loans 218 
Treasury bills 3,270 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 509* 

| Other call and short loans(!) 150%* 


4, 310 


Sub -total 12, 150% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


—_ 


General loans 


— 


. Mortgages insured under the N.H.A. 
Other residential mortgages 


: Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 





Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 
Boldings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 515 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 201 
(not included in total Canadian 
dollar major assets) 


Total 716 





June LiL June lnbets 


2,'679 
938 
240 

3,274 


2,245 
2, 060 
543 
aa 


12, sod 


68 
Nd AW 
1,284 
208 


532 
37, 004 


“spare 
3,014 


705 
48] 


Perl! 
SONS 12 


62,-563 


-426 


452 


245 


Increase since 


May 28/75 June 5/74 


(Millions of Dollars) 


39 


312 


168 











a EEE 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 


borrower, and other call and short loans. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


+ FR 


Estimated. 


Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 





(Average of Wednesdays - Millions of dollars) 


Total Canadian Dollar 


Major Assets Total General 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 51605 B1606 
53,771 53,512 34,772 34,209 31,930 31,625 
54,272 54,122 34, 964 34, 638 32,271 31,969 
55,407 55,223 35, 790 35,422 33,026 32, 688 
56,175 56,178 36,235 36,045 33, 374 33,145 
56, 637 57,013 36, 468 36, 541 33, 662 33,574 
57,245 57, 584 36,517 36, 742 33, 846 33, 813 
58,712 58,595 36, 893 37,153 34,229 34,263 
59,577 59, 222 37,418 37, 568 34, 762 34,797 
60,651 60,590 37,945 38,484 34,931 35, 391 
60, 656 61,084 38,513 39, 020 34, 843 35,446 
61,254R 61,562R 39,139R 39, 336R 35,270 35,626 
61,671R 61, 548R 39, 800R 39,484R 36,036R 36,036R 
62,016 61,707 40,046 39,377 36,465 36,104 


Personal Savings 


Non-personcl 


Currency Outside Banks 


Loans in Canadian Currency 


(1 


Business(1) Unsecured Persona!!!) 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1607 B1608 
18,975 18, 802 9, 812 9, 757 
19,219 19, 138 10, 034 9,858 
19, 563 19, 408 10, 189 10, 05) 
19,924 19, 818 10,259 10, 182 
19, 869 19, 903 10,410 10,293 
19,994 19, 999 10, 607 10, 504 
20, 820 20,975 10, 559 10, 553 
20, 568 20, 828 10, 817 10, 812 
20,468 20,907 10,924 13, VAs: 
20, 828 20,933 11,036 11,319 
20,960 20, 856 11,116 11, 343 
21,482 21,165 11,391 11,483 
* ¥ an * 


Currency Outside Banks and Chartered Bank Deposits 


Deposits Term & Notice Deposits and Demand Deposits § Held by General Public(3) _ ss Total (2) 

seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
27, 444 27, 364 fia Fa’ 9, 730 14, 854 15, 044 52,219 52, 064 52, 866 52,914 
28, 030 28,005 9,906 9, 607 14, 691 14, 795 52, 627 52,263 53, 385 53, 348 
28, 794 28, 658 10, 18) 10, 065 14, 947 14, 776 53, 922 53, 486 54,858 54,773 
29,530 29, 309 10, 445 10, 347 14, 775 14, 659 54, 750 54,298 55, 860 55, 846 
30, 085 29,714 10, 442 10, 615 14, 801 14,629 55, 328 55,108 56,411 56, 809 
30, 678 30,254 10,915 10, 861 14,793 14, 665 56, 386 55, 773 57,563 57, 852 
30,039 30,099 11, 826 11, 801 15,128 14, 78) 56,993 56, 709 60,074 59,775 
29,445 30,015 11,770 12, 183 15, 306 14, 797 56, 521 57,034 61, 355 60, 687 
30,161 Bor 527 12, 436 13,188 15,191 15,185 57,789 58, 669 62, 544 62, 357 
30, 692R 30,908R 12, 564 12,704 15,097R 15, 648R 58, 353 59, 362 62,710 62,962 
30,946R 31,102R 13,039 12, 859 15,459R 16,015R 59,444R 59,984R 63,195 63, 513 

31,560R 31,528R 13,067 12,736 15,807R 16,009R 60,434R 60, 313R 63,658R 63,722R 
31, 887 31,792 12,752 12,502 15,748 15,940 60, 386 60,205 64,034 64,098 


CHARTERED BANK ASSETS 
Seasonally Adjusted 


Average of Wednesdays 
Billions of Dollars 










70 


Ratio Scale 


60 


Canadian Dollar Major Assets 


5.0 


40 


35 


Tota! Canadian Loans 


30 


General Loans 


25 


20 








Business Loons y 





Unsecured Personal Loans . 


1974 


1972 


1. As at month-end. 
R: Revised. 


70 


60 





CURRENCY OUTSIDE BANKS AND 


CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Average of Wednesdays - Seasonally Adjusted 


70 Billions of Dollars 


[ Ratio Scale 
60 










50* 


40 General Public 





Personal 
Non-chequoble Deposits 


Personal 
> Fixed Term Deposits 


Non-personal Bearer Term notes 
and Other Fixed Term Deposits 








Currency and Demand Deposits 





dithititiits fab na 08 u 


1972 1973 


10 


fil 
1974 1975 


70 


60 


| 





: 


1ij 10 


2 Currency outside banks plus total Canadian dollar deposits, including the 


deposits of the Government of Canada at the chartered banks 


3. Currency outside banks plus privately held Canadian dollar demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 


at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) June 11/75 June 2-11/75 May 16-30/75 
Cash Reserves - Statutory Basis 3, 637 3S, -Oa+ ig a 
Required Minimum 3, 600 3, 600 3, 524 
Excess aT 37 30 
Excess as a ratio of statutory deposits - 06% . 06% - 05% 
Cumulative excess at end of period 298 299 


Average* 


s As at Month of 
Secondary Reserves| ) June 11/75 June 2-11/75 May/75 
Secondary Reserves - Statutory Basis 3, 53) 3, 548 3,538 
Required Minimum <r a | a eor 3,249 
Excess 244 262 289 
Excess as a ratio of statutory deposits -41% - 44% 49% 
2. Chartered Bank "'Free'' Canadian Liquid As at 
Assets(3) June 11/75 June 4/75 May 28/75 
Excess Secondary Reserves 244 258 323 
Other Canadian Liquid Assets 5,019 5,047 5275 
Total 5,263 5, 305 5, 536 
Total as a ratio of Canadian dollar 
major assets n.a. 8. 5% 8.9% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) June 11/75 June 4/75 May 28/75 
Net float red + 4.5 ame | 
Securities held under resale agreements - - -20.1 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 
4, Central Bank Credit Outstanding Week Ending 


a ed eet eer ene 
June ve / TS June 4/75 May 28/75 


Advances to chartered and savings banks 
Average for week* 2 & “4 


Purchase and Resale Agreements 
Average for week* Ze 9.5 8.2 
Maximum during week 10.9 47.4 20,.7 


i ee a ee ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: 
demand deposits 15,115. 4**; notice deposits 44, 645.2%**; statutory note holdings 952. 4** 
and the minimum average deposit with the Bank of Canada 2, 647,2**, The required 
minimum ratio for June is 6.02. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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| INTEREST RATES AND EXCHANGE RATES 


Week Ending 
2. Money Market Rates(!) and Government 
; Security Yields 


Day -to-Day Loans June 11/75 June 4/45 May 28/75 


High PT y/4 71/4 7 12 
Low ae ears 6 3/4 5 3/4 
Close 7 71/4 7 

Average of closing rates 6.90 7. 10 Pee 


; 
Average Treasury Bill Rate at Tender June 12/75 June 5/75 May 29/75 
. 


91 day bills 6.94 7.02 6.87 
182 day bills ra 7.35 7.15 


Government Bond Yields!) June 11/75 June 4/75 May 28/75 


51/2% Oct. 1/75 7.15 7.35 6. 83 
51/2% Apr. 1/76 7.19 7.31 7. 04 
9 1/4% Feb. 1/77 (extendible) 5.17 5.91 5. 39 
7% Sept. Liv ork {EAS 7.09 
Tigh July 1/78 Taod 7.47 7.24 
6 1/2% June 1/79 Two hace, 1 Pay: 
5 1/2% Aug. 1/80 7.43 7.55 7. 32 
41/2% Sept. 1/83 7.58 7.83 7. 60 
5 1/4% May 1/90 8. 82 8.85 8.71 
5 3/4% Sept. 1/92 8.92 8.99 8. 88 
9 1/2% June 15/94 9,09 9.16 8.99 


Long Term Average 8. 71 8. 81 8, 71 


2. Exchange rates: U.S. dollar in 


j Canadian cents(3) June 11/75 June 4/75 May 28/75 
Spot rates 

High TUZ.4 102. 86 103.14 

. Low 102. 36 £02. 20 102. 44 

Close 102. 46 102. 76 102. 70 
Noon Average 102.56 102.59 102. 78 

| 90-day Forward Soran 

Close _3eF ~ 20m 25P 
Noon Average . 34P 2 ee . P 


Oe ae) Pe ee ee eee ere 


a) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
[Avs typ aeo); £ 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

—-9:1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


64 64 
62 62 
60 60 
58 58 
56 50 
54 48 















52 Canadian Dollar Major Assets 46 
50 —144 
48 —|42 
46 —40 
44 z= 38 
42 Canadian Loans ! 4 36 
Non- government Securities 
and Mortgages 











Free’ Canadian Liquid Assets 








Required Cash and Secondary Reserves@ 


Net Foreign Assets 








Free’ Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 


10 
5 5 
0 1@) 


| 
1972 1973 i974 i975 
1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4 Last date plotted: June4 


12/6/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
4.8 
4.6 
4.4 


4.2 


4.0 


Government Bonds 


3.8 
3.6 
3.4 
adel 
4.0 


3.8 


3.6 








3.2 






Treasury Bills 


3.0 


2.8 


2.6 


2.4 






Bank of Canada 
Notes and Deposits 





Call Loans 


Day -to-day Loans 








1972 i973 1974 





i975 


Last date plotted Junel! 
12/6/75 





ee iar aes _—— 


CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS! GENERAL LOANS 

48 48 
46 46 
44 1144 
42 42 
40 40 
38b& 38 

1975 | Sac 

Pm AGN AS 
36 ye 4 36 
N~77)] 
34 / 34 
7 
1974 
a7 

32k / 32 
3.0 30 
28 d 28 

1973 
26 26 

~~ 
24 poe 24 
oe MUNICIPAL 

i972 
22 hie 22 

= 

gd 

20 20 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 


RESIDENTIAL MORTGAGES ° 
8.5 


8.0 
1 ie 


7.0 








6.5 
GRAIN DEALERS 
6.0 
5.5 


5.0 





4.5 


4.0 


3.5 





3.0 


2.5 





2.0 
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2.Mortgages insured under the National Housing Act and Last date plotted: June 4 
other residential mortgages. 12/6/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 























74 74 
72 72 
70 70 
68 amg 68 
66 66 
64 64 
62 62 
60 60 
58 58 
56 56 
54 54 
52 52 
50 38 
48 36 
Held by the General public! 
46 34 
44 32 
42 30 
40 28 
Personal Savings Deposits 
38 26 
36 — 24 
— 22 
20 — 20 
18 — 18 
=4 
16 Currency and Demand Deposits 16 
14 14 
2) 

12 — l2 
\ Non-personal Term and Notice Deposits 4 
10 — 10 
8 q 8 
6 Currency Outside Banken 6 
4 4 


Government of Canada Deposits 


onan ee ee 


1972 1973 1974 1975 
|. Excl.Govt. of Canada Deposits. Last date plotted: June 4 
2.Notes and coins. 12/6/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


34 


33 


32 


3| 


I6 





Z Chartered Banks 


TOTAL OUTSTANDING 


General Public 





Bank of Canada 
v, 





Govt. Accts 


CANADA SAVINGS BONDS 





1973 1974 


35 


34 
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32 





BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 


Chartered Banks 


Govt. Accts 











TREASURY BILLS 


7 7 
6 6 
5 Total 5 
4 qj 
| ] 
General Public 
0 - oe O 
5 5 
Chartered Banks 4 
4 =14 
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Bank of Canada 
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1972 1973 1974 1975 
Last date plotted: June |! 
12/5/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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91 Day Bills 
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6 —16 
5 5, 
10 — 10 
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6 —6 
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51/4% May 1, 1990 — 10 
ey 
—=i8 
7 
aig 
10 10 

9 Long-term Average | 
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1. Weekly tender rate on Thursday date. Last date plotted: June I! 
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Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
7 (of which: - held under ''Purchase and 
Resale Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and 


Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

_ Investment in the Industrial Development Bank 
_ All other assets 
| 

; 


Total Assets 


Liabilities 


Notes in circulation 


Government of Canada 
Chartered banks 
Other 


. 
Canadian dollar deposits: 
| 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


CA ma at a 
vs 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


As at 


June 18/75 


June 11/75 


June 19, 


1975 


Increase since | 


(Millions of Dollars) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


‘Treasury bills 
Canada Savings Bonds 
Al other direct and guaranteed securities 


Total 


Held by: 
| Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(@) 
} : 


1, 827.4 10.6 723.9 
2, 32 teal -108.2 186.9 
3,001.4 108. 3 Beit 
7, 365.9 in, 7 993.1 
(-) (-) (-) 
(-) (-) (-) 
Taw -46,2 93.8 
1, 044.2 4.6 200.0 
484.4 158.9 106. 1 
9,471.5 128. 1 1, Sua] 
6, 349. 3 =- 0.1 153: 1 
13. 0 - 6.5 5.9 
2, 669. 6 -14.8 515.8 
64. 6 T.5 2545 
14.5 - 6.1 i ag 
360. 5 154. ] 
9,471.5 128. ] t, 398.4 
5,755 20 635 
LZ, ZO - 1l6# 2, 986 
LS. 2.32 - 6 465 
Seerot - 2 4,085 
1, 853 10 736 
5, 576 - 268 
3, 303 27 - 502 
4,290 - l0# 338 
a3 - 22 - 7 
679 - 4 64 
12, 760 - 16# 2, 986 
566 5 408 
4, 686 7# -206 
33. 767 i os 4, 085 
————SS —————————— 
2,947 - 109 2,057 
ease SOE a 





| (1) For earlier data and footnote information see Bank of Canada Review. 


(2) 


# Figures for the previous week have been revised. 


Canadian dollar balances at the Bank of Canada and the chartered banks. 


June yt 
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Prelim. Increase since 


CHARTERED BANKS June 18/75 June 11/75 June 4/75 June 12/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,670 2, 684 6 536 
Day -to-day loans BOt BG - 22 -115 
Treasury bills 3, 303 ag ag 2 -483 


Other Government securities 


Bank of Canada notes 1,011* 999 72# 87 

- 3 years and under 2,244 - ] 618 

4,299 ‘ 

- Over 3 years 2, 064 4 -~180 
Special call loans(!) 649% 510 .. 34 ra | 
Other call and short loans(!) 19 3* 147 - 65 - 54 

Sub -total 12, 410* 12, 142 - 384 632 
Less Liquid Canadian Assets 
Loans to provinces 40 - 28 - 22 
Loans to municipalities xe 39 - 16# 243 
Loans to grain dealers ly2ee - | 291 
Canada Savings Bond loans 198 - 9 66 
Loans to instalment finance 
companies 465 - 67 125 
General loans 36, 853 -146# 4, 786 
. Mortgages insured under the N.H.A. 549-35 ~ 605 
Other residential mortgages 3, 051 Be 854 
Provincial securities 702 «= 3 ZO2 
Municipal securities 482 2 2 
Corporate securities 2, 087 71l# 544 
Sub -total 50,256 -l61# OAES 
Total Canadian Dollar Major Assets D2, 315 -199# 8, 408 
Net Foreign Currency Assets - 356 713i 2, 862 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 450 476 24 S25 
(included in less liquid 

Canadian assets) 

Chartered bank instruments(@) 253 250 5 185 


(not included in total Canadian 
dollar major assets) 





Total 703 726 29 509 





(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS June 18/75 June 11/75 June 4/75 June 12/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 32,097 ~ 36% 4.150 
chequable ( 6,517) (- 48)# i 3) 
HORA SaeReete (15, 208) ‘Get. ( 4, 906) 
fixed term deposits (10, 373) (o* 5a (- 752) 
Non-personal term and 
notice deposits 13,131 197# 3,215 
chequable ( 426) ( 25)# ( a) 
non-chequable ( 971) ( 9)# ( 445) 
beaxentnam notes ( 1, 642) ( 138) ( 156) 
other fixed term (10, 092) ( 25)# . 2, 562) 
Demand deposits (less float) 10, 234 = ee 898 
Total held by general public 55, 462 152# 8,263 
Government of Canada deposits 2, 934 3, 036 aes | ks a 
Total deposits (less float) 58,499 -114# 10, 83} 
Estimated float 1,241 ST oka a Se, 
Total Canadian Dollar Deposits Dy bod ce — 4307 = pl, 965 


CANADIAN DOLLAR DEPOSITS 


“CURRENCY AND CHARTERED BANK 
Currency outside banks - coin 664 a 45 
- notes 5, 35] - 23# 667 
Demand deposits (less float) 10, 234 - _9# 898 
Total currency and demand deposits 16, 249 a oad 12610 
| Personal savings and non-personal term 
and notice deposits 45,229 161# 7, 365 
Total Can. $ deposits and currency 
held by general public 61, 477 128# 85975 
Government of Canada deposits 3,030 -266 we ess 
Total Currency and Chartered Bank 
Can. $ Deposits p43 14 | -138# 11, 543 
4 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 4,453 55 -1, 144 
- swapped!) (1, 159) (1, 170) (59) (-1, 504) 
- other ) ayeea) (- 4) ( 359) 
- loans Ly nou me 975 
2. Bankers' Acceptances Outstanding 1,458 1] 97] 
3. Debentures Issued and Outstanding 915 : 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(!) June 18/75 June 16-18/75 June 2-13/75 
Cash Reserves - Statutory Basis 3, 622 3,.6e2 3, 636 
Required Minimum 3, 600 3, 600 3, 600 
Excess 23 rat 36 
Excess'as a ratio of statutory deposits . 04% . 04% - 06% 
Cumulative excess at end of period 69 362 

Average* 
(2) As at Month of 

Secondary Reserves June 18/75 June 2-18/75 May/75 
Secondary Reserves - Statutory Basis 3, O12 3, 562 3, 538 
Required Minimum a, car 3,287 3, 249 
Excess 326 275 289 
Excess as a ratio of statutory deposits - 55% - 46% -49% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) June 18/75 June 11/75 June 4/75 
Excess Secondary Reserves 326 245 259 
Other Canadian Liquid Assets 5,198 BO 5, 035 

Total 5, 524 5, 256 Sy eos 
Total as a ratio of Canadian dollar 
major assets Nias 8.4% 8. 5% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 18/75 June 11/75 June 4/75 
Net float = Sy + 3.5 + 4.5 
Securities held under resale agreements - ~ - 
Net amount of other uncompleted 
securities transactions with dealers oe? - “ 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


June 18ArS June 11/75 June 4/75 


Advances to chartered and savings banks 
Average for week* = bs 


Purchase and Resale Agreements 
Average for week* - ona 9,5 
Maximum during week - 10.9 47.4 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated on a statutory basis. The figures for June in millions of dollars are: 
demand deposits 15, 114. 4**; notice deposits 44, 645.2; statutory note holdings 952.4 
and the minimum ave rage deposit with the Bank of Canada 2, 647, 1**. The required 
minimum ratio for June is 6.02. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
i 1. Money Market Rates(!) and Government 
i Security Yields 


A EELS 


Day-to-Day Loans June 18/75 June 11/75 June 4/75 
High 7 71/4 7 1/4 
Low 5 3/4 6 1/2 6 3/4 
‘Close 7 it 71/4 
Average of closing rates &. 75 6.90 7,10 

Average Treasury Bill Rate at Tender June 19/75 June 12/75 June 5/75 

91 day bills 62-90 6. 94 74:02 
182 day bills T, 09 12419 ty 36 

Government Bond Yields‘) June 18/75 June 11/75 June 4/75 

561/2% Oct. YL/75 vii 12435 7. 35 

5 1/2% Apr. #.1/76 Veen ae be ta31 

91/4% Feb. 1/77 (extendible) 5. 34 oe Las 5.91 

7% Sept. 1/77 tae TH 19 T4053 

71/2% ‘July 1/78 7.24 1, ot 7.47 

6 1/2% June 1/79 Toe ie od Janu 

S L/a% Aug. 1/80 7.44 7.43 1459 

41/2% Sept. 1/83 Tate 7, 58 7483 

5 1/4% May 1/90 8. 82 8. 82 8. 85 

5 3/4% Sept. 1/92 8. 92 8.92 8.99 

91/2% June 15/94 9.20 9.09 9.16 
Long Term Average 8.79 8. 71 8. 8] 


2. Exchange rates: U.S. dollar in 








Canadian cents(3) June 18/75 June 11/75 June.4/a5 

Spot rates 
High 102. 64 102. 74 102. 86 
Low 102. 46 102. 36 102.26 
Close 102, 54 102. 46 102. 76 
Noon Average 102. 54 102. 56 102.59 

(4) 

90-day Forward Spread 
Close es ft Se sone aro 
Noon Average swore _28F Fk 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975), 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 





42 Canadian Loans ! | 
Non- government Securities | 
and Mortgages 











"Free Canadian Liquid Assets 2 





Required Cash and Secondary Reserves@ 


Net Foreign Assets 
o= q L 


64 


62 



























Free’ Canadian Liquid Assets e 
As a percentage of Canadian Dollar Major Assets 


1972 1973 i974 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.8 


4.6 


4.4 


4.2 





4.0 


Government Bonds 
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4.0 


3.8 
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Treasury Bills 
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2.4 






Bank of Canada 
Notes and Deposits 





Call Loans 





4 Day -to-day Loans 


1972 1973 




















1974 1975 
Last date plotted June 18 
19/6/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 














GENERAL LOANS 








48 48 42 42 
46 46 40 40 
44 44 38 38 
42 42 36 36 
40 40 34 aad 34 
38b 38 

1975 | ike 

a ee | 
36 Baal “ 36 
IN~o7 
34 / a 34 
Z 
1974 Uf 
a7 

32kn/ 32 
30 30 
28} 28 

1973 
26 26 

Oe ere 
24 a Lee 24 
a MUNICIPAL 

2B 1972 go | 22 2.2 

~~ 

all 
20 20 2.0 2.0 
1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
|. 1.8 
te 1.6 
RESIDENTIAL MORTGAGES 

8.5 1. 1.4 
8.0 a fre 
7.5 L. ie) 
7.0 8 
6.5 6 


6.0 


2 Bee 


5.0 


4.5 


4.0 


3.5 


3.0 





2.5 


2.0 


Lote eM oe ele Se Oe Ne So 


2.Mortgages insured under the National Housing Act and 
other residential mortgages 








GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


74 




















1972 
|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 
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Wednesdays - Billions of Dollars 







Total 


Held by the General public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice 


2 
Currency Outside Banks 





Deposits 











Government of Canada Deposits 


goLerti4 th ee ae 















’ , 
a SE | 





1973 


I974 


1975 
Last date plotted: June || 
19/6/75 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 




















BONDS EXCLUDING C.S.B. 


She: 
16 
34 34 
15 
oS ro 
7 
we SZ 
16 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS | 





51/2% Oct.1,1975 







51/2% Apr. 1, 1976 
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42% Sept.1,1983 
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BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 
(of which: 


i, 


, ?, - 
Camaole 


- held under ''Purchase and 


Resale Agreements") 


Bankers! acceptances 
(of which: 


- held under ''Purchase and 


Resale Agreements'"') 


Advances to chartered and savings banks 


Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 
Total Assets 
Liabilities 


Notes in circulation 


Canadian dollar deposits: 


Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 


All other liabilities 


Total Liabilities 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


As at 


June 25/75 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 


- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


GOVERNMENT OF CANADA BALANCES(2) 


June 26, 1975 


Increase 
June 18/75 
(Millions of Dollars) 


1, 846. 8 19.4 
2,541.1 4.0 
3,001.5 0.1 
7, 389.4 23.5 
( 24,8) ( 24. 8) 
4.0 4.0 
( 4,0) ( .4,.0) 
630. 8 53.8 
1, 046. 2 a 
348. 0 ~136¢4 
9,418.4 = Ges 
6, 398.6 49.3 
1452 - 2989 
2,675.8 6.1 
79.1 14,5 
13.3 = ue 
240. 6 -119.9 
9,418.4 35361 
5,775 20 
12, 768 acme: 
15,23] 7 
33, 774 84 
1, 872 19 
5, 580 4 
3, 338 37# 
4, 312 21# 
49 16 
679 : 1 
12, 768 he 
516 = 2isog 
4, 660 eee 
33, 774 84 
2,966 19 
————————— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


since 


June 26/74 


772.0 
190.9 
80. 6 


1, Ute .5 


( 24. 8) 
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CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid 5 depp! 

Bank of Canada deposits 

Bank of Canada notes 


Day -to-day loans 
Treasury bills 





Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 





Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 


companies 


General loans 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Net Foreign Currency Assets 


Dollar Assets 
Short-term paper 


(included in less liquid 
Canadian assets) 


dollar major assets) 


Total 


* Estimated. 





_ Chartered bank instruments(@) 
(not included in total Canadian 


og a 


Prelim. 


June 25/75 


2,676 
9 35% 
216 

3, 290 


4, 320 


601% 
159% 


12, 246% 


. Mortgages insured under the N.H.A. 


Total Canadian Dollar Major Assets 


Holdings of Selected Short-term Canadian 


412 


re I 


June 18/75 
(Millions of Dollars) 


2, 670 
1, UZ 

287 
32302 


ene ae 
2, 06] 
649 
201 


12,429 


48 
7, DOT 
l2oo 
189 


493 
37,092 


3, O57 
3,07] 


70) 
487 
2,059 


50, 54] 


2, Ot. 


- 380 


453 


253 





Increase since 


June 11/75 


-15 
12# 


-23 


= as 


June 19/74 


283 


170 











MS foes). loane to on desnels of pon-heank residents but eine ncluces S¢008 so 

(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


‘S0e- 

Ope 

8OL- 

" 

vay HeTS 
Zea HOt- 
sas REE 
TaE - 
Ed e - 
ve *0s 
tev + HEOS 
50d ¥ES 
ore RES 
eTs { - 








S8T .S we 
EBS eSs- 
ov! E 















“ i —s 
7 | S ae ars 





a igs Keres, 
cee Nie ene 
ars ( anh-yab- ot 

gee oo are 






ats. 
» fa a ne 
mw wee —  RSr 


ves 
BESS ese. Mee ne ae 
190 vo = 











I10.cies ma te tut 2 

eSh SI #325 SI - Jatotadog 
Aas sarread hy eet ae seoenwhs 

atossA a 
e = awk wht) j 

gb soonivorq Of wmso. 
Toe iI asitilsqioinur: oF ease. 
€s8s il atelaeb nistg 0} aso. 
est emsol bnod agnivse sbsens: 
oonenil tnomlsieni of emsod 
ees ls wins 
| 250m 
$00 ,TE anso! Istonst 
® ™ » bh é . 
Toe 2 -A.H.M odd sohnebeieabs “@898R210N 
10 ,£ asgsgiitom Isitmabiesx reHiC 
wah 
foy asitituces lsionivors 
var seitizussa IsqipiauN 
€20.5 ecisitusee sinrog7107 

[se ,02 fetot- due 

rye .sd siseaA 10f8M rallod nsibsasD inioT 
Ose - atozsA yonsttu> agis10% 
nsibsasD artet-it0d2 betoele2 Yo egaib 
aiseeA ta! 
Eep Sit t9q8q m1193-dI10Ode 
biupil eas] ai bebuloni) 
(atseen osibanaD 
eas PES (S\einemurieni ined bateitsdd 


asibeas) [6103 ni bebulori ton) 
(eisees tojsem rellob 


"4 


203 12a " isioT 





Iaizege nsewied bebivib 918 ataxordysote bara atelasb inemtitesvni of 
edi 10 t9bes! od! terltie yd 95it0a ao siuod #S ai be 








rasta as es 
dio bs ys 


> sikivet¢ eff wid geregit | 


eo 


Prelim. 
CHARTERED BANKS 


Canadian Dolla Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 





Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2955 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 





“SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
g q(2) 
swappe (tio 
- other 
- loans 


2. Bankers! Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


(Millions of Dollars) 


on, len 
(—6, 502) 
(15, 266) 
(10, 367) 


1, 783) 


( 
i? 9B) 
( 
(10, 455) 


10, 365 


eT ea 


2,934 


a Se ane 


59, 047 
1,131 


60,178 


4,280 
(a 159) 
( 3,023) 

a ae, 


1, 460 


ar 


25# 
(=~ 5) 
( (eth? 
(- 6)# 


( 
( 


June 25/75 June 18/75 June 11/75 June 19/74 


45 
664 
239 

1, 648 


Loyd 


9,433 
2; 052 


11,484 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) June 25/75 June 16-25/75 June 2-13/75 
Cash Reserves - Statutory Basis 3, 628 3, 625 3, 636 
Required Minimum 3, 600 3, 600 3, 600 
Excess 29 26 36 
Excess as a ratio of statutory deposits - 05% . 04% - 06% 
Cumulative excess at end of period 206 362 


Average* 


(2) As at Month of 
Secondary Reserves June 25/75 June 2-25/75 May/75 
Secondary Reserves - Statutory Basis J, a 3, F242 3, 538 
Required Minimum SB, eee 3,287 3,249 
Excess 296 291 289 
Excess as a ratio of statutory deposits - 50% - 49% - 49% 
2. Chartered Bank "Free" Canadian Liquid As at 


Assets(3) June 25/75 June 18/75 June 11/75 


Excess Secondary Reserves 296 325 245 

Other Canadian Liquid Assets 5, 064 5,218 5, 023 
Total 5, 360 5, 543 5,268 

Total as a ratio of Canadian dollar eee ie 8.8% 8.4% 


major assets 


3. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) June 25/75 June 18/715 June 11/75 
Net float a ered eS ar + 3,5 
Securities held under resale agreements -28.8 s P 


Net amount of other uncompleted 
securities transactions with dealers - - ~ 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


June 25/75 June 18/75 June 11/75 
Advances to chartered and savings banks 
Average for week* « 2 = 


Purchase and Resale Agreements 
Average for week* 5.8 = Lek 
Maximum during week 29.0 ~ 10.9 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice deposits 
all calculated ona statutory basis. The figures for June in millions of dollars are: 
demand deposits 15, 114.4; notice deposits 44, 645.2; statutory note holdings 952. 4 and the 
minimum average deposit with the Bank of Canada 2, 647.1. The figures for July in millions 
of dollars will be: demand deposits 14, 759.9; notice deposits 45, 246.4; statutory note 
holdings 991.6; and the minimum average deposit with the Bank of Canada 2, $89, 5... 1 he 
required minimum ratio for June is 6.02; for July it will be 5. o7. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates|?) and Government 


Security Yields 


Day -to-Day Loans June 25/75 June 18/75 June 11/75 
High 7 7 Bile 
Low 6 5 3/4 61/2 
Close ¥ 7 7 
Average of closing rates 6. 75 6.75 6. 90 

Average Treasury Bill Rate at Tender June 26/75 June 19/75 June 12/75 

91 day bills 6, 99 6. 90 6. 94 
182 day bills (nee 7.09 Tat? 

Government Bond Yields (2) June 25/75 June 18/75 June 11/75 

51/2% Oct. 1/75 1¢25 7.10 7415 

5 1/2% Apr. 1/76 lee Teel TAP? 

9 1/4% Feb. 1/77 (extendible) 5.89 5. 34 517 

7% Sept. 1/77 Tol to bee Ta Fo 

71/2% July 1/78 7. 36 eee 7431 

6 1/2% June 1/79 fooo ty 38 Vaal 

&1/2% ~Kug. 1/80 7.64 7.44 7.43 

41/2% Sept. 1/83 T92 Tae 7. 58 

5.1/4% May 1/90 8. 90 8. 82 8. 82 

5 3/4% Sept. 1/92 9, 01 ea 24 51 92 

91/2% June 15/94 9. 30 9.20 9.09 
Long Term Average 8. 88 Pe iy ae Sa 7i 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) June 25/75 June 18/75 June 11/75 

Spot rates 
High 102. 74 102. 64 102. 74 
Low 102. 42 102. 46 102. 36 
Close 102. 68 102. 54 102. 46 
Noon Average 102. 62 102. 54 102456 

90-day Forward Spread 
Close -14P AK ek +3eP 
Noon Average rgd it aa .34P 





_ 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 :1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 









Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 


"Free Canadian Liquid Assets 2 


Required Cash and Secondary Reserves 


Net Foreign Assets 














1972 





Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 


1973 1974 


1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


48 
4.6 
4.4 


4.2 





4.0 





Government Bonds 


3.8 


3.6 


3.4 


Pt 


4.0 


3.8 


3.6 


3.4 


3.2 


Treasury Bills 


3.0 


2.8 


2.6 


2.4 


Bank of Canada 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


oe Total 








Held by the General public! 


Personal Savings Deposits 


16 | Currency ond Demand Deposits 


\ Non-personal Term and Notice Deposits 


Currency Outside Bonks” 













Government of Canada Deposits 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 
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CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B. 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS(!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


(1) 
(2) 


July 3/74 


801.9 
115.8 
235.4 


1, 15691 


NR a 


645 
3,048 
674 


4, 367 


814 
350 
-578 
359 
1] 

69 
3,048 
398 
-104 


4, 367 





As at | Increase since 
July 2/75 June sorts 
(Millions of Dollars) 
1, SlZak - 34.7 
2, (9456 2153, 5 
2, 868.9 -132.6 
7,435.6 46.2 
(=J (- 24. 8) 
- - 4.0 
(-) (~7 4.0) 
0.7 0.7 
552.2 - 78.5 
1,054. 8 8.6 
743.2 395.1 
9, 786.6 368.2 
6,514.4 115.8 
T3<3 62,4 
2, OL0:.50 2 bb. 7 
84.0 4.9 
2n2 - 41.1 
50 2ke7 Z62.1 
9, 786. 6 368.2 
5,795 20 
12,759 - 9 
15, 434 203 
33,988 214 
1, B37 -360 
5, 660 80 
3, 305 -34 
4, 316 3# 
65 i 
686 7 
12 abo - 9 
588 73 
PS NE ins 113 
33,988 214 
2, 631 -348 # 


# Figures for the previous week have been revised. 





For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(!) 

Other call and short loans(1) 


Sub -total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


«pees 


Prelim. 


July 2/75 


2,610 
935%* 
242 

3,500 


4, 324 


701% 
249% 


12, 365% 


. Mortgages insured under the N.H.A. 


Ne 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


t Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


ee 


(1) 


* 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


404 


June 25/75 


Increase since 


June 18/75 June 26/74 


(Millions of Dollars) 


2,676 
1,029 

216 
3, 339 


2252 
2,069 
598 
208 


leq Sor 


58 
page ies 
1,293 

180 


475 
Site? 


3, 580 
3,136 


697 
489 
2,063 


50,772 


Go, to? 


-391 


413 


= 405% 


27# 


- 54 


4,776 


613 
850 


276 
4 
485 
(Pe) @ 
8, 546 


2,697 


209 











Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 
Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS July 2/75 June 25/75 June 18/75 June 26/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 32,158 26# 4.013 
chequable ( 6,500) (- 16)# 6 }) 
non-chequable (15, 304) ( 46)# (4,976) 
fixed term deposits (10, 355) (- 3)# ( 974) 

Non-personal term and 

notice deposits 13,694 38# 3, 685 
chequable ( 408) ( 6)# ( 13) 
non-chequable ( 12.005) ( 6)# ( 500) 
bearer term notes ( 1, 806) ( 24) ( 335) 
other fixed term (10,474) ( 2)# (2, 837) 

Demand deposits (less float) 10, S02 113# 985 

Total held by general public 56,184 178# 8, 683 
Government of Canada deposits 2.308 2,968 21# 1,995 
Total deposits (less float) So 252 199# lf, 677 
Estimated float 1,588 352% 151 
Total Canadian Dollar Deposits 60, 740 551# 10, 829 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 668 _# 49 
- notes 5, 369 404 640 
Demand deposits (less float) LG, 352 113# 985 
Total currency and demand deposits 16, 370 L537 1,673 
Personal savings and non-personal term 
and notice deposits 45, 851 64 # 7,698 
Total Can. $ deposits and currency 
held by general public o2520) 217% oil 
Government of Canada deposits 2,968 21# 1395 
Total Currency and Chartered Bank 
Can. $ Deposits 65,189 238# 11, 366 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total re or 356# -1,202 
- swapped(?) (1,089) ( 1,135) (- 24) (-1, 547) 
- other ( 3-216) ( 380)# ( 345) 
- loans 2, 284 29 958 
2. Bankers' Acceptances Outstanding 1,486 26 918 
3. Debentures Issued and Outstanding 915 - 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


jl. Chartered Bank Reserves 


' As at Average* 

Cash Reserves(?) July 2/75 June 16-30/75 June 2-13/75 
Cash Reserves - Statutory Basis 3, 602 3,653 3, 636 
Required Minimum 3, 580 3, 600 3, 600 
Excess i 33 36 
Excess as a ratio of statutory deposits 04% 06% 06% 
Cumulative excess at end of period 367 362 


Average* 


2 As at Month of Month of 
Secondary Reserves'*) July 2/75 June/75 May/75 
Secondary Reserves - Statutory Basis 3, 567 3,583 3,538 
Required Minimum 3, 300 3,267 3, 249 
Excess 267 296 289 
Excess as a ratio of statutory deposits 45% - 50% - 49% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) July 2/775 June 25/75 June 18/75 
Excess Secondary Reserves 267 296 325 
Other Canadian Liquid Assets 5,217 5,205 5,215 
Total 5,484 5, BOL 5, 540 
Total as a ratio of Canadian dollar n.a. 8.7% 8. 8% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) July 2/75 June 25/75 June 18/75 
Net float -146.7 +18.7 Pk: arf 
Securities held under resale agreements - -28.8 ~ 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +10.0 - - 
4. Central Bank Credit Outstanding Week Ending 


July 2/75 June 257 £5 June 18/75 


Advances to chartered and savings banks 
Average for week* Pes r " 


Purchase and Resale Agreements 
Average for week* 10.3 5.8 - 
Maximum during week 41.0 29.0 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 751.9**; notice deposits 45,255. 7%**; statutory note holdings 
991.6; and the minimum average deposit with the Bank of Canada 2,588. 8%**. The 
required minimum ratio for July is 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans July 2/75 June 25/75 June 18/75 
High 71/4 7 7 
Low 7 6 5 3/4 
Close tive a 7 
Average of closing rates 7213 6.75 6.75 
Average Treasury Bill Rate at Tender July of (5 June 26/75 June 19/75 
91 day bills Cou 6.99 6.90 
182 day bills 7. 40 Tee 7.09 
Government Bond Yields?) duly 2/75 Juhe 25/75 June 18/75 
5 1/2% Oct. 1/75 1.32 1.25 7.10 
51/2% Apr. 1/76 1.38 i 25 ree 2 
91/4% Feb. 1/77 (extendible) 6.46 5. 89 5. 34 
7% Sept. 1/77 7.40 i ea 7.22 
7 1/2% July 1/78 7.44 7736 7.24 
61/2% June 1/79 7,63 7255 Toma 
5 1/2% Aug. 1/80 7.74 7.64 7.44 
4 1/2% ~~ Sept. 1/83 8.15 tae ep ee: 
51/4% May 1/90 8.94 8.90 8. 82 
5 3/4% Sept. 1/92 9.05 9.01 8.92 
9 1/2% June 15/94 9.42 9. 30 9.20 
Long Term Average &. 95 8. 88 8. 79 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 2/75 June 25/75 June 18/75_ 
Spot rates 
High 103.08 HO? 14 102. 64 
Low 102.:70 102.42 102.46 
Close 102. 88 102. 68 102. 54 
Noon Average 102.96 102. 62 102. 54 
(4) 
90-day Forward Spread 
Close Pas 8 od .14P 2oP 
Noon Average .16P .26P .33P 


re i ks oe ae ae eee og Peg ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS(!) 


July 10, 1975 


As at | Increase since 
BANK OF CANADA July 9/75 July 2/75 July 10/74 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1 ,BaFork Ly, 0 833.9 
Other - 3 years and under 2, (44a «it. 105.8 
- Over 3 years 2, 863.9 - 5.0 240. ] 
Total 7,435.6 - 1,169.8 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (-) 
Bankers! acceptances . ~ - 
(of which: - held under ''Purchase and 
Resale Agreements") hd (-) (-) 
Advances to chartered and savings banks - - 0.7 : 
Foreign currency assets 746. 1 193.8 45.8 
Investment in the Industrial Development Bank 1,060.5 5.7 196.4 
All other assets 481.2 -262. 0 esliec 
Total Assets 9, 723.4 «372 1, 643.1 
Liabilities 
Notes in circulation 6, 609.4 95.0 811.0 
Canadian dollar deposits: 
Government of Canada 3.9 -69. 3 -8.4 
Chartered banks 2,619.7 9. 7 576. 6 
Other 74.9 = 922 ae f 
Foreign currency liabilities 51.0 48.8 50.4 
All other liabilities 364. 5 -138. 1 lah 7 
Total Liabilities o 725. & ay Se pas? 1, 643. 1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 810 15 645 
Canada Savings Bonds 12, 745 - 14 3, 102 
All other direct and guaranteed securities 15, 410 = eo 651 
Total 33, 965 - 24 4, 398 
Held by: 
Bank of Canada - Treasury bills 1, 852 16 846 
Other securities 5, 645 - 15 334 
Chartered banks - Treasury bills 3, 264 - 40# - 638 
Other securities 4, 343 15# 390 
Govt. accounts - Treasury bills 72 < 19 
Other securities 688 7# 7] 
General public - Canada Savings Bonds 12, 745 - 14 3, 102 
(residual) Treasury bills 622 33# 418 
Other securities 4, 734 ~~ 3) ¢ - 144 
cosmeeiterss SSeS 
Total 33,965 ae 4, 398 
——————— eee 
GOVERNMENT OF CANADA BALANCES(@) 2, 857 226 1, 825 
————— 


(1) 
(2) 


# Figures for the previous week have been revised. 











For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim. Increase since 
CHARTERED BANKS July 9/75 July 2/75 June 25/75 July 3/74 
(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Zpoew 2, 610 -66 599 
Bank of Canada notes 1,042* 952 -81# 106 
Day -to-day loans re ee 242 2% - 44 
Treasury bills 3,264 3,203 -35 -579 


Other Government securities 


- 3 years and under 4. 369 2, 360 108 528 

- over 3 years ; 1,995 wee 229 
Special call loans(!) 50 3% 700 102 323 
Other call and short loans(1) 220% 255 47 44 
Sub -total 12, 251* 12, 416 26# 849 


Less Liquid Canadian Assets 


Loans to provinces 48 -10 - 8 
Loans to municipalities 1, 656 82# 389 
Loans to grain dealers 1,293 =. ae 355 
Canada Savings Bond loans 16] -10# 50 
Loans to instalment finance 
companies 549 74 95 
General loans 37, 624 369# 4, 848 
_. Mortgages insured under the N.H.A. Se i 16# 600 
| Other residential mortgages 3, 209 13 856 
| 
Provincial securities 693 = 5 27] 
Municipal securities 484 - 5 6 
Corporate securities rae Ns -37 409 
Sub -total ‘lyase 544 # 1; or) 
| 
| Total Canadian Dollar Major Assets 63, 754 570# 8, 720 
. oan ieee oF ed iat TRC ei 5 aes NS 
a 
Net Foreign Currency Assets - 397 4 it 2,599 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 475 402 -1)1 150 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(4) 186 217 ee 130 
(not included in total Canadian 
dollar major assets) 


Total 661 619 - 32 213 


ee eee re TT 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 9/75 July 2/75 June 25/75 July 3/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 32,508 343# 3, 935 
chequable ( 6, 668) ( 149)# ( 8) 
non-chequable (15, 463) ( 179)# ( 5, 015) 
fixed term deposits (10, 377) ( 15)# (-1, 088) 
Non-personal term and 
notice deposits 13, 729 1# 3. 760 
chequable ( 454) ( 48) # ( 27) 
non-chequable le ah a) (5 Se ( 488) 
bearer term notes ¢ -7,-8219 ( 15) ( Siz) 
other fixed term (10, 438) ( - 55)# 2 87 3} 
Demand deposits (less float) 10, 901 593# arab 
Total held by general public 5, 1g 937# By he 
Government of Canada deposits 2, Soo 2, 530 -410 1,885 
Total deposits (less float) 59, 696 527# OE i 
Estimated float 2, 666 1, 044# 366 
Total Canadian Dollar Deposits papel fs 1, Slat ELT 62 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 668 = 4? 
- notes Deo 197# 676 
Demand deposits (less float) 1054391 593# Lae 
Total currency and demand deposits Vg dy3.3 790# ee eis: 
Personal savings and non-personal term 
and notice deposits Goyeond 3444 7, 694 
Total Can. $ deposits and currency 
held by general public 63, 368 i ee 9, 630 
Government of Canada deposits 2,558 -410 1, 885 
Total Currency and Chartered Bank 
Can. $ Deposits 65,926 725# 11,515 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
es deposits atotal 4, 206 -144# -1, 385 
- swapped (4) (1,125) ( 1, 087) ( - 48) (-1, 666) 
- other (ee 3141,9) ( - 96)# ( 2 82) 
2. Bankers' Acceptances Outstanding 1,483 ee: 890 
3. Debentures Issued and Outstanding 915 . 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 
































































































Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total General Business(1) Unsecured Personal(] Q) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 B1617 B1605 B1606 B1607 B1608 
June 54,272 54,122 34,964 34,638 32,271 31,969 19,219 19,138 10,034 9,858 
July 55,407 55,223 35,790 35,422 33,026 32,688 19,563 19,408 10,189 10,051 
Aug. 56,175 56,178 36,235 36,045 33,374 33,145 19,924 19,818 10,259 10,182 
Sept. 56, 637 57,013 36,468 36,541 33,662 33,574 19, 869 19,903 10,410 10,293 
Oct. 57,245 57,584 36,517 36, 742 33, 846 33, 813 19,994 19,999 10, 607 10,504 
Nov. 58,712 58,595 36, 893 rp Ae ied 34,229 34,263 20, 820 20,975 10,559 10,553 
Dec. 59,577 59,222 37,418 37,568 34,762 34,797 20,568 20, 828 10, 817 10, 812 
1975 
Jan. 60,651 60,590 37,945 38,484 34,931 35, 391 20,468 20,907 10,924 12,3423 
Feb. 60,656 61,084 38,513 39,020 34, 843 35,446 20, 828 20,933 11,036 11,319 
Mar. 61,254 61,562 a9, 139 39, 336 35,270 35,626 20,960 20, 856 11,116 ll, 343 
Apr. 61,673R 61,550R 39, 800 39,484 36,036 36,036 21,482 21,165 11, 391 11,483 
May 62,016 61,707 40,052R 39, 382R 36,472R 36,111R 21,618 21,404 11,617 11,548 
June 62,787 62,599 40,455 40,054 37,053 36, 686 ; * % * * 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(3) Total(2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 B1600 B1610 B1609 B1603 B1602 
June 28,030 28,005 9,906 9,607 14,691 14,795 52,627 52,263 53,385 53, 348 
July 28,794 28,658 10,181 10,065 14,947 14,776 53,922 53,486 54, 858 54,773 
Aug. 29,530 29, 309 10,445 10, 347 14,775 14, 659 54,750 54,298 55, 860 55, 846 
Sept. 30,085 29,714 10,442 10,615 14,801 14, 629 55,328 55,108 56,411 56, 809 
Oct. 30,678 30,254 10,915 10, 861 14,793 14,665 56, 386 555,713 57, 563 57, 852 
Nov. 30,039 30,099 11, 826 11,801 1,120 14,78) 56,993 56,709 60,074 59,775 
Dec. 29,445 30,015 11,770 12183 15, 306 14,797 56,521 57,034 61, 355 60, 687 
1975 
Jan. 30,161 30,527 12,436 13,188 15,191 15,185 57,789 58, 669 62,544 62, 357 
Feb. 30, 692 30,908 12,564 12,704 15,097 15,643 58,353 59, 362 62,710 62,962 
Mar. 30,946 31,102 13,039 12, 859 15,459 16,015 59,444 59,984 63,195 63,513 
Apr. 31,561R 31,529R 13,067 12,736 15, 806R 16,008R 60, 434 60, 313 63,658 63,722 
May 31, 887 ep way PA 12, 1752 12, Oe 15,748 15,940 60, 386 60,205 64,034 64,098 
June 32,132 32,100 13, 360 12,958 16,207 16, 318 61,699 61,270 64,771 64,706 
Seasonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Average of Wednesdays - Seasonally Adjusted 
Billions of Dollars = Fe ices Billions of Dollars — 70 
70 L 70 * 
L Ratio Scale | Ratio Scale 
af 
60 = =} 60 
6.0 |— — 60 see 
Le 16 
7 . 4 — 
ft Canadian Dollar Major Assets 50: +— 
5.0 nf 50 “le 
= ond 
iz 7 
—+ 12 
40 General Public 
4.0 |— 40 — 
— eA 
| 
= 
- a | | — 10 
35 35 P| 
Total Canadian Loa Personal | | 
9 Non-chequable Deposits | aS 
| | 
| 4 
30 — 30 /| | 
8 H —=s8 
en | a 
/ 
25 General Loans 125 7TH - / |Personal ae 
| / Fixed Term Deposit» 
oe v | 
/ = 
bas / - 
— 25 6 / 
/ | 
20 L y 12 
| 
5 — 
20 4 20 P 
y — 10 
ie 7 
s “a 
18 41/18 of | 
=e 
12 4 | 
16 Business Loans y 
ss 8 8. 
2 Non-personal Bearer Term notes [ 
14 —— 10 | and Other Fixed Term Deposits | 18 
tt | | 
nl base = 416 
} 
12 
6 =a | 
8 
y 14 | 14 
7 Unsecured Personal Loans ! 47 Currency and Demand Dencets “y 
12 L- —+ 12 
6 6 / | 7 
\ ] 1 | 
divi | 10 itr fvbrlicleltbrtieleelo bl belkin 
1972 1973 1974 1975 1972 1973 1974 1975 
1. As at month-end. 2 Currency outside banks plus total Canadian dollar deposits, including the 
R Revised. deposits of the Government of Canada at the chartered banks. 


3. Currency outside banks plus privately held Canadian dollar demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 
at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 





1. Chartered Bank Reserves 
, As at Average* 

Cash Reserves(1) July 9/75 July 2-9/75 June 16-30/75 
Cash Reserves - Statutory Basis 3,613 3, 611 3, G23 
Required Minimum 3, 580 3, 580 3, 600 
Excess 32 30 33 
Excess as a ratio of statutory deposits - 05% - 05% - 06% 
Cumulative excess at end of period 181 367 

Average* 
As at Month of 

Secondary Reserves(“) July 9/75 July 2-9/75 June/75 
Secondary Reserves - Statutory Basis 3, 529 3; 536 3, 583 
Required Minimum 3, 300 3, 200 3, 287 
Excess 228 235 296 
Excess as a ratio of statutory deposits . 38% - 39% - 50% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) July 9/75 July 2/75 June 25/75 
Excess Secondary Reserves 228 267 296 
Other Canadian Liquid Assets 5, 142 5,268 5, 208 

Total 5, 370 5, 535 5, 504 
Total as a ratio of Canadian dollar na. 8. 7% 8.7% 
major assets 

3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 9/75 July 2/15 June 25/75 
Net float - 8.0 -146.7 +13. 7, 
Securities held under resale agreements s - -28.8 
Net amount of other uncompleted 
securities transactions with dealers - +10. 0 - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 

July 9/75 July 2/75 June 25/75 
Advances to chartered and savings banks 
Average for week* 0, 1 Pe | - 
Purchase and Resale Agreements 
Average for week* 1.5 10. 5.8 
Maximum during week 7.6 41.0 29.0 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 752. 6**; notice deposits 45, 254. 0**; statutory note holdings 
993. 1**; and the minimum average deposit with the Bank of Canada - 587.4**, The 
required minimum ratio for July is 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


, Week Ending 
1. Money Market Rates(!) ana Government 


Security Yields 


Day -to-Day Loans July 9/75 July 2/75 June 25/75 
High 7 1/4 71/4 7 
Low 6 3/4 7 6 
Close 71/4 71/2 7 
Average of closing rates Tin i. 13 6. 75 


Average Treasury Bill Rate at Tender July 10/75 July 3/75 June 26/75 


91 day bills els Ficraie! Ge77 
182 day bills Ts oy 7.40 Tena 
Government Bond Yields!) July 9/75 Taly 2/75 June 25/75 
S1/2% i Oct, 1/75 131 hecbie (PEA) 
51/2% Apr. 1/76 725 7. 38 7.28 
9 1/4% Feb, 1/77 (extendible) be DD 6. 46 5489 
7% Sept. 1/77 7.42 7.40 taal 
7 1/2% July 1/78 iF 7.44 7. 36 
6 1/2% June 1/79 7.52 7.63 7.55 
5.1/2% Aug. 1/80 7. 68 7. 74 7. 64 
4 1/2% Sept. 1/83 7.95 8.15 7.92 
5 1/4% May 1/90 8.94 8. 94 8. 90 
5 3/4% Sept. 1/92 O02 O20 94 01 
9°1/2% June 15/94 9, 3} 9.42 9. 30 
Long Term Average 8.87 5. oO 8. 88 
z. “exchange rates: U.S! dollar in 
Canadian cents(3) aly 9/15 tule 27/75 June 25/75 
Spot rates 
High 103, 44 103.08 102.74 
Low MO2S6Z 102.70 102. 42 
Close 103,02 102. 88 102. 68 
Noon Average 103, 03 102.96 102. 62 
(4) 
90-day Forward Spread 
Close UTP )eP .14P 
Noon Average -09P »l6FP s20P 


RS oe ie ey Ne a a ee ES EE —eee eee ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 























































oe — 64 
62 | 62 
60 |— — 60 
58 }— 52 
56 | — 50 
"8 | 48 
52 Canadian Dollar Major Assets = 46 
36 |= 4 44 
48 }— —4e 
46 — 40 
44 — 38 
a OR as ua ee — 
and Mortgages 
40 34 
38 —| 32 
36 — 30 
28 mks 
26 —1 & 
: "Free Canadian Liquid Assets 2 = ° 
4 — 4 
2 2 
10 10 
8 Required Cash and Secondary Reserves@ 8 
6 6 
4 
0 Net Foreign Assets aa A 0 
2 Te 
4 — 4 
20 —6 
- "ree" Canadian Liquid Assets 2 “he 
As a percentage of Canadian Dollar Major Assets 
10 + = 10 
5 —a § 
re) 4h eRe Sea ee |e PE a 0 


i972 1973 1974 1975 
1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: July 2 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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46 146 
44 — 44 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 





RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


74 


12 


1972 


|. Excl. Govt. of Canada Deposits. 


2.Notes and coins. 


Wednesdays - Billions of Dollars 


Total 


! 


Held by the General public! 


Personal Savings Deposits 





| 
Currency and Cemand Deposits 


Non-personal Term and Notice Deposits 





2 
Currency Outside Banks 


Government of Canada Deposits 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




































TOTAL QUTSTANDING BONDS EXCLUDING C.S.B. 
oo 
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34 34 
IS Total 
33 Toe! 
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32 32 
6 
General Public 
3! 20 
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30 19 
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29 18 
6 
Bank of Canada 
28 : Pre 
General Public 
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‘Rs 15 
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14 14 Pe Chartered Banks 
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Chartered Banks 
Govt. Accts 
8 8 i 
7 7 O Ree MUCTHOTOCURIWEOED 
TREASURY “BIEES 
6 6 TF 7 
Bank of Canada 
5 7 5 6 = 6 
| Govt. Accts | 5 Total | 5 
Ba ilu lilidilututslislad silo ait 
CANADA SAVINGS BONDS 
16 16 | | 
Genera! Public 
15 15 O O 
\4 4 5 5 
Chartered Banks 
13 13 4 —4 
12 \2 Fe 3 
I I 2 Bank of Canada 2 
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. Oo ee sie ~ N | O 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1. Weekly tender rate on Thursday date. Last date plotted July 9 
10/7/75 
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o—— FA 16 Bank of Canada 
-& (€ WEEKLY FINANCIAL STATISTICS(1) July 17, 1975 
As at Increase since 
BANK OF CANADA July 16/75 July 9/75 July 17/74 


(Millions of Dollars) 
Assets 


Government of Canada securities 








Treasury bills 1, 853.4 dS 840. 6 
Other - 3 years and under 2, (44, 7 ea | 52.9 
- Over 3 years 2, 864.0 0.1 Sate 7 
Total 7, 462. 0 26.5 Ly leeks @ 
(of which: - held under '"'Purchase and 
Resale Agreements'’) (-) (-) (-51. 1) 
Bankers' acceptances - ~ ae 
(of which: - held under "Purchase and 
Resale Agreements"') (-) (-) (=" 7, 3} 
Advances to chartered and savings banks = - - 
Foreign currency assets 646. 5 -99.5 38.8 
| Investment in the Industrial Development Bank 1, 066. 2 wd 193.3 
All other assets 545.9 64.7 7 4 
Total Assets 9, 720.7 steed 1,426.9 
Liabilities 
Notes in circulation 6, 588.9 ~20k 795.0 
Canadian dollar deposits: | 
Government of Canada 14.6 TORT 1.5 
Chartered banks 2; 596gz2 «23,5 ET ia’ 
Other 74.5 - 0.4 33,0 
Foreign currency liabilities 2.9 -48. 0 1.9 
All other liabilities 443.6 he | rigt 
Total Liabilities TO 2 tl ~ Be 1,426.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills al Fake’ 15 645 
Canada Savings Bonds lz, 727 - 418 3, 147 
All other direct and guaranteed securities 15, 404 ~ 5 646 
Total 33,957 - 8 4,438 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 878 26 852 
Other securities 5, 645 - 286 
Chartered banks - Treasury bills 3, a3 - 45# - 693 
Other securities 4, 309 o*\ ome 329 
Govt. accounts - Treasury bills 55 - 17 10 
Other securities 686 ~ 2 62 
General public - Canada Savings Bonds 12; f27 - 18 3, 147 
(residual) Treasury bills 674 5] 476 
Other securities 4,765 3] wae 
Total oo, 951 - 8 4,438 
F CANADA BALANCES(4) 
oe” SENMEN TOF CONS D4 IB ATANEREE: Ok 2,474 - 383 lL, 552 





_—— 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 









ever ,vt ylst © " 














oonie sesstodl 
(etell 
3,088 £.08 
e.s2 1.0 
@ 2&5 1.0 
J =a $ . 
: | bas eesdow4d" rebay bled - 
({ .f2-) (-) {-) a olseoA 
et - - - secueiagee ‘a 
bas seadoesrt abi ates 
(€.7 -) (+) (-) ("etasemeetgA slseoH 
- - - . aansd egaivse bas betetisio of esomsv! 
8 BE 2 .0e- 2.dbd ~ aisaes YoOneTtyS | 
2 E04 1 S .d00 ,f Ans tnoemqolevsd are od? mi tas 
b ST T bd @ .2he ) ttoeas eal 
——Seoooeeee lee ——— 
obit 
ae Oh 
ratiaoqeb rellob asibsa 
a y .Of ob! sbseasO io tnemnrteva 
0 .€€ $,0 - 2 bY — -rerkic 
@.! 0 .84- @.s esitilidsil yoneit1tu> mgiot 
¥ «fl [ eT 3d EDS asitilidsil tadito | 
@.0Sa.f o Si T OST \e esitilidsil Isto’ 
—Seeeee Se —————————S s 
(suisv t8q) OVUIGUAT2TUO 2@aITIAUDR2 ACAUAD FO .T' 
edd ei 288 ,2 aliid ytues 
var € Bi - VSy SI ebnod egnive? sbs 
abo SOS ef 2sitinu208 besinetsuy bas joottb tedio 
Bebb 8 - Tee .c€ Isto" 
—S See 
dt 
$28 as 8v8 I ellid yrvesestT - sbansd to An 
ass - edd ,2 - aettinuose 19430 
£@d - heb - BIS .€ ellid ytvasetT - ednasd betetts. 
ese bE COE > esitixyoee 19090 
Ol Yi - 22 elid yavesstT - atawooos .iv 
Sd s - 3898 asititusee ted3O os 
Tat .€ 8{ - TST SI ebnod egnivs2 sbsnsD - dsildugq Isten 
ove 1é To ellid ytyasstT (Ilsubiaet 
Of - tt eet > asititucea 19470 ; 
Bes > i) - Tae .€& Isto" 
SSS EES — oS 


(eaVAIAa AGAVAD TO TASMMAS 
Sé¢ uf gst .- | oye 5 | j 
‘waives « © oo8 : asil1s9 10 
-@insd beretrsd> of? bas sbansD lo Ans od? ts esonmalad te!llob nsibensD 
.bseivet meed eved Asow evoivetg of? 10) asxugit 


- 7 
i 7 > ® 


es 





Prelim. Increase since 


CHARTERED BANKS July 16/75 July 9/75 July 2/75 July 10/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 596 2, 620 10 577 
Bank of Canada notes 1,037* L033 100# 100 
Day -to-day loans Fa i | Zao wee « At 
Treasury bills Speke 3, 203 - 40 -639 
Other Government securities 

- 3 years and under 2,)38) a. 518 
4, 335 

- over 3 years 11,3989 - 6 - 98 

Special call loans(!) 578% 503 -197 190 

Other call and short loans(1!) 236% 230 = 25 42 

Sub -total 12,218 12,251 -146# 650 


Less Liquid Canadian Assets 


Loans to provinces 58 10 - 16 
Loans to municipalities 1, 683 25# 418 
Loans to grain dealers 1, 164 -125# 202 
Canada Savings Bond loans esp - 10 47 
Loans to instalment finance 
companies 447 -102 16 
General loans 37, 6&3 - A# — 4,870 
. Mortgages insured under the N.H.A. 3, 631 34 63] 
Other residential mortgages 3,/209 - 849 
Provincial securities 693 - 275 
Municipal securities 482 - 2 9 
Corporate securities 2, 2058 32 445 
Sub -total Sh, 200 -141# 7, 745 
Total Canadian Dollar Major Assets 63, 501 -287# 8, 395 
Net Foreign Currency Assets ob ai 2# ray a 





Holdings of Selected Short-term Canadian 
Dollar Assets 


beaten Tite ieee er eee SE 


Short-term paper 469 ATL 68# 259 
(included in less liquid 
Canadian assets) 


Chartered bank instruments‘) 144 186 = al 93 
(not included in total Canadian 
dollar major assets) 





Total 613 660 37# 352 








a A A EI RE LEA FLEE LE TEE OCT TITTLE EAE TOIT AE Aaa 


(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

* Estimated. 
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j Prelim. Increase since 
| CHARTERED BANKS July 16/75 July 9/75 __| July 2/75 July 10/74 
\ (Millions of Dollars) 
| Canadian Dollar Deposit Liabilities 
> 
, ‘Personal savings deposits 32, 989 = ]O# 4,022 
_ chequable ( 6, 662) (- 44)# ( 247) 
non-chequable (15, 485) ( “Faye ( 5, 026) 
fixed term deposits (10, 392) ( 20)# (+1, 250) 
-Non-personal term and 
‘notice deposits 13735 - 46# 3, 648 
; chequable ( 432) (- 26)# ( 20) 
_ non-chequable ( 1, 042) (- 33)# y MF 525) 
bearer term notes ( 1, 828) hee aD ( 409) 
other fixed term (10, 434) (  6)# ( 2, 693) 
i 
Demand deposits (less float) FO, 291 -550# 916 
{ Total held by general public 56, 564 -606# 8, 585 
Government of Canada deposits 6, 459 ARR oe 295# 1, 834 
| Total deposits (less float) 59,418 ~ 3117 10,419 
_ Estimated float 1, 842 =}, O}1# 470 
: 
Tctal Canadian Dollar Deposits 61,259 -1, 322# 10, 889 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 668 Zz A2 
| - notes eee a | - 5# (RE 
Demand deposits (less float) 10,291 -550# 916 
Total currency and demand deposits £25.55 -555# 1, 668 
_ Personal savings and non-personal term 
i and notice deposits 46,273 - 56# 7,600 
Total Can. $ deposits and currency 
7 held by general public 62, 809 -611# 9, 230 
| Government of Canada deposits 2, 853 295 1, 834 
Total Currency and Chartered Bank 
Can. $ Deposits 65,502 -~316# Oe wir: 
UPPLEMENTARY INFORMATION 
. Foreign currency business with 
Canadian residents (booked in 
Canada)(2) 
- deposits - total 4,069 -133# -1,714 
- swapped(@) (1, 015) Pipaae) (3a) (-1, 805) 
- other ( 2, 945) (- 170) # ( 92) 
- loans aaa sg Be: - 40# 724 
Bankers' Acceptances Outstanding 1, 480 ~ 2 872 
3. Debentures Issued and Outstanding 915 - 259 
| 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average* 
Cash Reserves uly 16/75 July 2-15/75 = June 16- 30/75 
Cash Reserves - Statutory Basis 3, 589 3, 611 4 43 
Required Minimum 3, 580 3, 580 3, 600 
Excess 9 30 33 
Excess as a ratio of statutory deposits - 02% - 05% - 06% 
Cumulative excess at end of period 35 367 
Average* 
3 As at Month of 
Secondary Reserves(“) July 16/75 July 2-16/75 June /75 
Secondary Reserves - Statutory Basis 3, 444 82505 CReots 
Required Minimum 3, 300 3, 300 Par os 
Excess 143 205 296 
Excess as a ratio of statutory deposits 24% - 34% - 50% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets (3) Jaly shoe July 9/75 July 2/75 
Excess Secondary Reserves 143 Zao A oof 
Other Canadian Liquid Assets 5,194 5, 142 5,249 
Total 5. 339 5, 370 5, 516 
. Total as a ratio of Canadian dollar Wea 8. 5% 8. 7% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) July 16/75 July. 9/15 July 27 (8 
Net float He Bere - 8.0 -146.7 
Securities held under resale agreements - “ - 
Net amount of other uncompleted 
securities transactions with dealers - . +10.0 
and banks in Canada 
4, Central Bank Credit Outstanding Week Ending 
q July 16/75 July 9/75 July 2/75 
Advances to chartered and savings banks 
{ Average for week* x 0.1 Ts 
q 
Purchase and Resale Agreements 
Average for week* 1252 WS) 10,3 
Maximum during week 61.0 41.0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 752.6; notice deposits 45, 254.0; statutory note holdings 

; 993.1; and the minimum average deposit with the Bank of Canada 2,587.4. The 
required minimum ratio for July is 5.97. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 

; loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 

was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 

Bank of Canada notes less holdings calculated ona statutory basis which are included in 

cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


; Week Ending 
1. Money Market Rates'!) and Government 
Security Yields 


J ibaki ek tnd ME pclae July 16/75 July 9/75 July 2/75 
High 71/4 71/4 71/4 
sahil 7 6 3/4 7 
Close 71/4 71/4 7138 
Average of closing rates 7.j25 ieee) f. 19 

Average Treasury Bill Rate at Tender daly 17/75 July 10/75 July 3/75 

91 day bills ve 7.15 Tit 
182 day bills 7.45 fe oo 7.40 

Government Bond Yields (@) July 16/75 July 9 /75 July 2/75 

i/2% Oct, LAis Vi) ripe. Ta 

5 1/2% Apr. 1/76 7.45 lame 7.38 

91/4% Feb. 1/77 (extendible) 6. 68 5.95 6. 46 

7% Sept. 1/77 70a 7.42 7.40 

7 1/2% July 1/78 tebe 129 7,44 

6 1/2% June 1/79 TiS iene ree 

5 .1/2% Aug. 1/80 1,82 7. 68 7. 74 

41/2% Sept. 1/83 8.20 7.95 $..13 

5 1/4% May 1/90 o.04 8.94 8. 94 

5 3/4% Sept. 1/92 pales 9. 02 9.05 

91/2% June 15/94 9.48 9: 31 9. 42 
Long Term Average 9. 00 8. 87 8.95 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 16/75 July 9/75 July 2/75 

Spot rates 
High 103. 16 103, 44 103.08 
Low 102. 84 1023.82 102. 70 
Close 102.98 103. 02 102. 88 
Noon Average 1024.99 103, 03 102. 96 

90-day Forward Spread!) 

Close wht? “aie ‘tor 
Noon Average £10P 209 ou DE 


eh Ue es ee eS SSS Se ee eee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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"Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4 Last date plotted: July 9 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL QUTSTANDING BONDS EXCLUDING C.S.B. 
tole 
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TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS | 






91 Day Bills 





512% Oct.1,1975 









51/2% Apr. 1, 1976 






7% Sept.1,1977 





42% Sept. 1, 1983 





51/4% May 1, 1990 


Long-term Average 

















1972 1973 19 74 1975 


1. Weekly tender rate on Thursday date. Last date plotted: July 16 
17/7/75 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada_ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


G Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


As at 


July 23/75 


yA | 
L, Of 1s 
338.5 


9, S0au3 


6, Si lez 


8.0 
2, 626e8 
Tag 
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9,-50553 
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15, 404 


33,957 


Wk | 
5, 629 
as Oe 
4, 313 
51 
694 
IZ, 712 
667 


4,757 
ce hw 


EE 


July 24, 


1975 


Increase since 


July 16/75 


(Millions of Dollars) 


- 14# 


310# 


Q) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS July 23/75 July 16/75 July 9/75 July 17/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits ey bet 2,596 -24 578 
Bank of Canada notes 1, 045% 1,035 -16# 98 
Day -to-day loans 165 218 -15 28 
Treasury bills ar ae 3,216 -45 -693 
Other Government securities 
- 3 years and under 4, 340 ayer -29 462 
- over 3 years 1,979 Ke -108 
Special call loans(!) 482% 578 7s TVé 
Other call and short loans(!) 203* 249 19 63 
Sub -total 12,092* 12,225 -45# 545 


Less Liquid Canadian Assets 





Loans to provinces 55 - 2 7 
Loans to municipalities jogs Sa As 37# 367 
Loans to grain dealers 1, 102 -62 129 
Canada Savings Bond loans 142 -10 a4 
Loans to instalment finance 
companies yee 74 72 
General loans 38,074 388# 4,922 
i. Mortgages insured under the N.H.A. 3, 645 14 630 
| Other residential mortgages a 259 30 86] 
| 
| Provincial securities 685 - 8 270 
| Municipal securities 48] - 2 8 
| Corporate securities 24.038 -20 409 
Sub -total 51, 697 4394 7,720 
Total Canadian Dollar Major Assets 63, 922 394# 8, 264 
Net Foreign Currency Assets ed! 2] 2,598 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 394 47] C3 a 3%, 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 143 144 42 39 
(not included in total Canadian 
dollar major assets) 





Total 537 615 -45 275 
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(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 23/75 July 16/75 July 9/75 July 17/74 
(Millions of Dollars) 

Personal savings deposits 32, 605 66 3, O75 
chequable ( 6, 605) - 20)# ( 120) 
non-chequable (15, 579) 65) # e*5, 092) 
fixed term deposits (10, 421) ( 21)# (-1, 336) 

Non-personal term and 

notice deposits 13, 662 - 57# 3, 529 
chequable ( 434) ( 4)# ( 7) 
non-chequable ( 1, 000) ( 12)# ( 489) 
bearer term notes ( 1, 764) (- 64) ( 290) 
other fixed term (10, 464) (- 9)# latvia 42) 

Demand deposits (less float) 11,096 7634 3,583 339 





Canadian Dollar Deposit Liabilities 





Total held by general public 57, 363 
| Government of Canada deposits 2,775 2,458 
Total deposits (less float) 59, 821 
Estimated float 1,020 
Total Canadian Dollar Deposits 60, 842 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 668 - 42 
- notes 5, 554 - 5# 697 
Demand deposits (less float) 11, 096 763# Pe Ee, 
Total currency and demand deposits 17,312 758# 2,078 
| Personal savings and non-personal term 
and notice deposits 46,267 9# 7,404 
Total Can. $ deposits and currency 
held by general public 63, 585 768# 9, 481 
| Government of Canada deposits 2,458 - 395 1, 544 
Total Currency and Chartered Bank 
Can. $ Deposits 66, 043 373# mee Fae 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 3, 981 - 88 -1, 899 
- swapped (2) ( 994) ( 1,011) (-113) (-1, 894) 
| - other ( 2,970) ( 24) {~ 5) 
- loans 2, 366 90 782 
2. Bankers' Acceptances Outstanding 1,496 16 873 
3. Debentures Issued and Outstanding 915 - 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 


(millions of dollars) 


Chartered Bank Reserves 
1 vas a —— Week eae 
Cash Reserves(?) July 23/75. July 16-23/75 July 2-15/75 
Cash Reserves - Statutory Basis 3, 620 3, 609 4; 641 
Required Minimum 3, 580 3, 580 3, 580 
Excess 39 28 30 
Excess as a ratio of statutory deposits 07% - 05% - 05% 
Cumulative excess at end of period be 305 
Average* 
> As at Month of 
Secondary Reserves ¢) July 23/75 July 2-23/75 June/75 
Secondary Reserves - Statutory Basis 3,435 3, 492 3, 583 
Required Minimum 3, 300 3, 300 a, ook 
Excess 135 191 296 
Excess as a ratio of statutory deposits 22% - 32% - 50% 
Chartered Bank ''Free' Canadian Liquid As at 
Assets(3) July:23/75 July 16/75 July 9/75 
Excess Secondary Reserves 135 144 228 
Other Canadian Liquid Assets 5,076 5,200 5, 160 
Total 5,211 5, 344 5, 388 
Total as a ratio of Canadian dollar hea. 8.4% 8. 5% 
major assets 
Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 


(increasing cash +; decreasing cash -) Joly 23/45 July 16775 Juv. 9 775 


Net float + 1.4 mere: - 8.0 
Securities held under resale agreements ~ = me 
Net amount of other uncompleted 


securities transactions with dealers = = = 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 


July 23/75 July 16/75 July 9/75 


Advances to chartered and savings banks 
Average for week* - - 0.1 


Purchase and Resale Agreements 
Average for week* UP 
Maximum during week 1 


(1) The minimum cash reserve réquirement is 12% of demand deposits and 4% of notice 


(2) 


deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 752.6; notice deposits 45, 254.0; statutory note holdings 
993.1; and the minimum average deposit with the Bank of Canada 2,587.4. The 
required minimum ratio for July is 5.97. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) ana Government 
Security Yields 


Day -to-Day Loans July 23/75 July 16/75 July 9/75 
High 71/4 71/4 71/4 
Low 6 3/4 7 6 3/4 
Close 71/4 71/4 71/4 
Average of closing rates 7.15 1.25 715 

Average Treasury Bill Rate at Tender July 24/75 July 17/75 July 10/75 

91 day bills ees face tho 
182 day bills 128 7.45 Teo? 

Government Bond Yields‘) July 23/75 July 16/75 ~— July 9/75 

5 1/2% Oct, 1/75 7» 50 Veo4 7, 31 

51/2% Apr. 1/76 7.74 7.45 7.25 

9 1/4% Feb. 1/77 (extendible) 6.95 6. 68 5, 95 

7% Sept. 1/77 hands 1.02 7.42 

71/2% July 1/78 7:75 7. 62 7, 39 

61/2% June 1/79 Tete 73 78 7. 52 

5.1/2% Aug. 1/80 8.16 7.85 7. 68 

4 1/2% Sept. 1/83 8. 40 8.20 7,255 

5 1/4% May 1/90 9.19 9.07 8.94 

5 3/4% Sept. 1/92 9.28 9,47 9.02 

9 1/2% June 15/94 9.61 9.48 9, 31 
Long Term Average 9, ¥5 9.06 8. 87 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) duly 23/75 July 16/75 July 9/75 

Spot rates. 
High 103. 24 LUS. oO 103, 44 
Low TUZs ee 102. 84 102. 82 
Close 103,20 102. 98 103.02 
Noon Average 103. 08 102,99 103, 03 

(4) 

90-day Forward Spread 
Close ~1uF ie 6—97P 
Noon Average “Lets .10P 7O9P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 81/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 











6 " wu 
Free Canadian Liquid Assets@ 
4 
z 
10 
8 Required Cash and Secondary Reserves@ 


Net Foreign Assets 


















"Eree' Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 








1972 i973 1974 i975 
1 .Excludes day-to-day and call loans. 


2.See footnotes on page 4 Last date plotted: July |6 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 









Treasury Bills 
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Bank of Canada 
Notes and Deposits 
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Day -to- day Loans — 4 








1973 1974 1975 
Last date plotted: July 23 
24/7/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
48 48 
46 46 
44 44 
42 42 
40 40 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
Neate = hh 
he 1.6 
RESIDENTIAL MORTGAGES * 
8.5 K 1.4 
8.0 he ize 
7.5 Ik 1.0 
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6.5 6 
GRAIN DEALERS 
6.0 20 7. 
5.5 1.8 1.8 
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2.Mortgages insured under the National Housing Act and Last date plotted: July I6 
other residential mortgages. 24/7/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 





36 |, 


20 





|. Excl. Govt. of Canada Deposits. 


Wednesdays - Billions of Dollars 


Total 





Held by the General public! 


Personal Savings Deposits 









Currency and Demand Deposits 





Non-personal Term and Notice Deposits 





Currency Outside Ban re 











Government of Canada Deposits 


1972 1973 1974 1975 
Last date plotted: July I6 
24/7/75 


2.Notes and coins. 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 




















TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 
16 16 
34 34 
IS Total IS 
33 33 
14 7 
32 32 
: General Public r 
31 20 
5 5 
30 19 ; 
4 4 
29 18 4 
R Bank of Canada mihi 
eS Genera! Public - | 
5 5 
16 
4 6 


14 Chartered Banks 





Chartered Banks 
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TREASURY BILLS 





General Public 


Bank of Canada 








me pbb febbrebbhrrrirriinrhianit iil ¢ 
i972 i973 i974 1975 1972 i973 i974 1975 


Last date plotted: July 23 
24/7/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






TREASURY BILLS ! 


91 Day Bills 





52% Oct.1,1975 










51/2% Apr.1, 1976 


7% Sept.1,1977 


42% Sept.1,1983 


51/4% May 1, 1990 









Long-term Average 
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1. Weekly tender rate on Thursday date. Last date plotted:July 23 


24/7/75 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which; - held under "Purchase and 
Resale Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


- 
. Ca NAOHL 

‘Bank of Canada 
> WEEKLY FINANCIAL STATISTICS(1) 


As at 


_July 30/75 


Le 869. 3 
2,738.4 
2, 864.1 


mee es Fe 


(-) 


Ce) 
65.7 
574. 8 
1, O71.% 
37868 


9, boz34a 


6, 580. 0 


1032 
2,629.3 
1360 


18.4 
248.5 


9p b62e4 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(?) 


5, 855 
12, 702 
15, 403 


33,960 





July 31, 1975 


Increase since 


July 23/75 
(Millions of Dollars) 


15 
}] 


327# 


a) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


July 31/74 
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Prelim. Increase since 


CHARTERED BANKS July 30/75 July 23/75 July 16/75 July 24/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 629 E, Oar 3] 588 
Bank of Canada notes 992% 1, 063 28 11] 
Day -to-day loans 193 165 at53 - 106 
Treasury bills 3, eee 3,295 15 -622 


Other Government securities 











- 3 years and under A 33] 2, 380 28 500 
- Over 3 years ; 1, 960 - 19 -128 
Special call loans(!) 59 1x 48] M97 99 
Other call and short loans(!) 165% 204 - 40# 26 
Sub -total 12, 183%* 122 -109# 468 
Less Liquid Canadian Assets 
Loans to provinces 64 8 lode 
Loans to municipalities 1, 661 - 54 322 
Loars to grain dealers Nba PD be 10 150 
Canada Savings Bond loans 133 - 10 42 
Loans to instalment finance 
companies 46] - 63# 80 
General loans 37, 896 -199# 4, 744 
Mortgages insured under the N.H.A. ore ee 27# 644 
Other residential mortgages 3,208 24 865 
Provincial securities 685 5 # 270 
Municipal securities 48] ] 8 
Corporate securities 2,028 - 10 370 
Sub -total 28 i -262# (ee? & 
Total Canadian Dollar Major Assets 63, 567 -371# 7, 983 
Net Foreign Currency Assets - 169 217% 2, 829 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 40] 410 - 6] 129 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 164 143 - | 14 
(not included in total Canadian 
dollar major assets) 
Total 565 555 - 62 ge ee 




















(1) Call and short loans to investment dealers and stockbrokers are divided between special 
call loans which can be liquidated in 24 hours on notice by either the lender or the 
borrower, and other call and short loans. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 
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Prelim. Increase since 
CHARTERED BANKS July 30/75 July 23/75 July 16/75 July 24/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 32, 668 54# 3, 809 
chequable ( 6, 600) (- 20)# ( 145) 
non-chequable 115,031) ( 56)# (5, 104) 
fixed term deposits (10,437) ( 18)# (-1, 439) 

Non-personal term and 

notice deposits 13, 797 150# 3,467 
chequable ( 403) (- 33)# (- 9) 
non-chequable ( 978) ( 4) # ( 467) 
bearer term notes ( 1, 850) ( 86) ( 385) 
other fixed term (10, 567) ( 94)# ( 2, 624) 

Demand deposits (less float) 10, 401 -709# 1,298 

Total held by general public 56, 866 -505# 8, 574 
Government of Canada deposits 2,438 pa ew | 309 1, 607 
Total deposits (less float) 59,633 -196# 10, 180 
Estimated float Teste CYA 2 69 
Total Canadian Dollar Deposits 61,011 131# 10,250 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 668 - 42 
- notes 5 O09 - 45 684 
Demand deposits (less float) 10, 401 -709# L298 
Total currency and demand deposits LG; S78 -754# 2,024 
Personal savings and non-personal term 
and notice deposits 46, 465 204# 7,20 
Total Can. $ deposits and currency 
held by general public 63, 042 -550# 9, 300 
Government of Canada deposits 2, 767 309 1, 607 
Total Currency and Chartered Bank 
Can. $ Deposits 65, 810 -~241# pe Ee 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 3; 937 - 32 <1, 119 
- swapped(@) (963) (988) (22) (-1, 841) 
- other (--2,-962) (- 9) ( 62) 
- loans 2, 442 74# 833 
2. Bankers! Acceptances Outstanding 1, 503 7 837 
3. Debentures Issued and Outstanding 915 - 259 


™. . Bank of Canada Z, 640.9. The required minimum ratio for July ie >. 77) ior Sugeest 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


1) As at Average* 

Cash Reserves| July 30/75 July 16-30/75 July 2-15/75 
Cash Reserves - Statutory Basis 3, 622 3, O2Z 3, OL) 
Required Minimum 3, 580 3, 580 3, 580 
Excess 42 42 30 
Excess as a ratio of statutory deposits . 07% - 07% - 05% 
Cumulative excess at end of period 461 305 

Average* 
5 As at Month of 

Secondary Reserves ¢) July 30/75 July 2- 30/75 June/75 
Secondary Reserves - Statutory Basis a, She 3, 496 3, 583 
Required Minimum 3, 200 3, 300 3,287 
Excess 216 196 296 
Excess as a ratio of statutory deposits - 36% - 33% - 50% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) July 30755 suly 23) 85 July" 16775 
Excess Secondary Reserves 216 136 144 
Other Canadian Liquid Assets 5, 086 5, 095 5,199 

Total 5, 302 BD, 21 5, 338 
Total as a ratio of Canadian dollar Pisias 8.2% 8.4% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 30/75 July 23/75 July 16/75 
Net float Pe Sine 4 +) 3492 
Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers + 0.3 - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
July 30/75 July 23/75 July 16/75 

Advances to chartered and savings banks -. ,_ see” > hae 

Average for week* 255.) - 


Purchase and Resale Agreements 
Average for week* 9.5 0. 
Maximum during week 47.6 ] 


on 
o- 
— NH 
fo 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of dollars 
are: demand deposits 14, 752.6; notice deposits 45,254.0; statutory note holdings 
993.1; and the minimum average deposit with the Bank of Canada 2, 587.4. The figures 
for August in millions of dollars will be: demand deposits 15,075.0; notice deposits 
46, 330.9; statutory note holdings 1,021.4; and the minimum average deposit with the 
Bank of Canada 2, 640.9. The required minimum ratio for July is 5.97; for August it 
will be 5. 96. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975, 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 


cash reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
ee eee RE RS 


Week Ending 
1. Money Market Rates(!) and Government 


Security Yields 


Day-to-Day Loans July 30/75 July 23/75 = July 16/75 
High 71/4 71/4 71/4 
Low 7 6 3/4 7 
Close 71/4 71/4 71/4 
Average of closing rates 7.20 70s 7.45 

Average Treasury Bill Rate at Tender July 31/75 July 24/75 July 17/75 

ee se ete ate at Lender ee ea eee Sat Ny ee 

91 day bills 7.44 7,35 7.25 
182 day bills 7.68 1.58 7.45 

Government Bond Yields(@) July 30/75 July 23/75 July 16/75 

5 1/2% Oct, 1/75 76] TOU rei 

51/2% Apr. 1/76 7.75 7 74 7.45 

9 1/4% Feb. 1/77 (extendible) 6. 81 6.95 6. 68 

7% Sept. 1/77 7.90 Tet 7. 62 

71/2% July 1/78 T92 Ty io 1. 2 

61/2% June 1/79 8. 04 T9392 7.75 

e1/2% Aug. 1/80 S.25 8.16 te 05 

41/2% ~— Sept. 1/83 8.40 8. 40 8.20 

5 1/4% May 1/90 9.27 9.19 9.07 

5 3/4% Sept. 1/92 9. 32 9.28 o, 10, 

9 1/2% June 15/94 Barf 9. 61 9.48 
Long Term Average 9. 34 95.15 9. 00 


2. Exchange rates: U.S. dollar in 
Canadian cents(3) 


July 30/75 July 23/75 July 16/75 


Spot rates 


High 1035-26 103.24 103.16 

Low 102.94 102.82 102. 84 

Close 103.20 103.20 102. 98 

Noon Average 103, 53 103.08 102.99 
90-day Forward Spreaa‘*? 

Close -16P -10P lee 

Noon Average . 16P .11P .10P 


—____ 





) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

) Based on Wednesday closing mid-market prices. 

) Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap transactions, 
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6 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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].Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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7 
CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 





Treasury Bills 







Bank of Canada 
Notes and Deposits 








Call Loans 
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Last date plotted:July 30 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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].Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
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9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


ze Wednesdays - Billions of Dollars 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
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Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 
oe ee ee ee ee 


August 7, 1975 





Increase since 





As at 
BANK OF CANADA August 6/75 July 30/75 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 843.9 ~2575 
Other - 3 years and under 2, 743.1 4,7 
- Over 3 years 2, 864.2 0.1 
Total 7,451.2 -20.7 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-) 
Bankers' acceptances - - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) 
Advances to chartered and savings banks - -65.7 
Foreign currency assets 754.2 179.4 
Investment in the Industrial Development Bank 1,071.6 ~ 
All other assets 320.2 -57.9 
Total Assets 9,597.2 35.1 
Liabilities 
Notes in circulation 6, 622.1 42.1 
Canadian dollar deposits: 
Government of Canada 11.8 pee 
Chartered banks 2, 669.0 $9.7 
Other 76.1 0.4 
Foreign currency liabilities 4.9 wikia a 
All other liabilities lie “2902 
Total Liabilities 9,597.2 Chae | 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 870 15 
Canada Savings Bonds 12, 695 “4 7 
All other direct and guaranteed securities 15, 404 af 
Total 33, 969 3 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 868 - 26 
Other securities 5, 643 5 
Chartered banks - Treasury bills 3, 289 7 
Other securities 4,296 - 6# 
Govt. accounts - Treasury bills 86 32 
Other securities 694 : 
General public - Canada Savings Bonds 12, 695 - 7 
(residual) Treasury bills 628 2 
Other securities 4,771 - 1# 
Total 33, 969 9 
GOVERNMENT OF CANADA BALANCES(¢) 
ee 2, 462 31# 





1) For earlier data and footnote information see Bank of Canada Review. 


(2) 


# Figures for the previous week have been revised. 


Canadian dollar balances at the Bank of Canada and the chartered banks. 


August 7/ 74 
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| ‘Bank of Canada 
es WEEKLY FINANCIAL STATISTICS(1) July 31, 1975 
Ji 
} As at _ Increase since 
BANK OF CANADA _July 30/75 July 23/75 July 31/74 
. (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 869. 3 2.6 789.2 
Other - 3 years and under 2,738.4 Q..1 95.7 
- Over 3 years 2, 864. 1 2.1 235.9 
Total (ete het ae | 1, 149.3 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-) (-) 
Bankers' acceptances ¥ - - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-) (-) 
Advances to chartered and savings banks 65.7 65.7 65.7 
Foreign currency assets 574. 8 -51.3 39.8 
Investment in the Industrial Development Bank L, O71 6 - 193, 1 
All other assets 37 Spe Pie 26.4 
Total Assets 9, 56234 54. 7 1, 445. 8 
Liabilities 
Notes in circulation 6, 580. 0 8.8 sil, i 
Canadian dollar deposits: 
Government of Canada Or 2 2.42 -1.9 
Chartered banks 2; 6292.3 2.5 609. ] 
Other (pe Pee: Bek 34.8 
Foreign currency liabilities 18.4 15.9 16. 3 
All other liabilities 248.5 24. 8 -23.7 
Total Liabilities 9,562.1 56.7 1, 445.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 5, 855 15 645 
Canada Savings Bonds 12, 702 ne 3, 186 
All other direct and guaranteed securities 15, 403 x 648 
Total 33, 960 3 4,479 
Held by: 
Bank of Canada ~- Treasury bills 1, 894 3 B00 
a 5. 639 - 330 
Other securities ’ 564 
Chartered banks - Treasury bills 3, 282 et i aad 
Other securities 4, 305 ‘ 20 
Govt. accounts - Treasury bills 53 4 61 
Other securities 692 4 er”: 
General public - Canada Savings Bonds 12, 702 - , 
’ ; 626 ~ 6239F 390 
(residual) Treasury bills 3 # 87 
Other securities 4,768 & 
Total 33, 960 3 4,479 
GOVERNMENT OF CANADA BALANCES(4) 2, 449 ~ sa78 1, 526 





a) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
HARTERED BANKS August 6/75 July 30/75 July 23/75 July 31/74 


(Millions of Dollars) 
anadian Dollar Deposit Liabilities 


Personal savings deposits S2y-4 (4 103# 3,482 
chequable ( 6, 624) ( 30)4 ( 25) 
non-chequable (15, 694) ( 54)# (5, 013) 
fixed term deposits (10, 457) ( 18)4# (-1, 556) 


Non-personal term and 


notice deposits 13, 926 132# 3,54] 
chequable (~~ 409) ( ar (- 4) 
non-chequable ( 962) (- 13)# ( 433) 
bearer term notes ¢ 1,874) ( 24) (448) 
other fixed term (10, 680) 0/1 3) ( 2, 664) 

Demand deposits (less float) 10; 581 255# 253 

Total held by general public 57,281 489% 8,276 
Government of Canada deposits 2,451 2,422 -329# TS y2 
Total deposits (less float) 59; 703 160# 9, 787 
Estimated float 1,426 - 35# - 498 
Total Canadian Dollar Deposits 6), 125 125# 9,289 
URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
| Currency outside banks - coin 680 -# 5] 
| - notes 5, 573 66# 651 
| Demand deposits (less float) 10, 581 255# 1; 253 
Total currency and demand deposits 16, 834 321# 15.955 
Personal savings and non-personal term 
and notice deposits 46, 701 235% 7, 023 
Total Can. $ deposits and currency 
held by general public 63,535 555# 8,978 
Government of Canada deposits 2,422 -329# 1, 512 
Total Currency and Chartered Bank 
Can. $ Deposits 65,956 226# 10, 489 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 3, 800 -163% aa, V6 
- swapped) ( 960) (977) (- 24)# (-1, 820) 
- other C*2, 82 3) (-139) (- 296) 
- loans 2,419 -~ 24% 627 
2. Bankers! Acceptances Outstanding 1,493 ~ 4} } 807 
3. Debentures Issued and Outstanding 915 Z 259 


Pe weer teackeede sn 5h re araenenll 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
palgubcnitiehunaigndicrcdanntion eee 


As at Average* 

Cash Reserves(?) August 6/75 August 1-6/75 = July 16- 31/75 
Cash Reserves - Statutory Basis 3, 691 3, 685 A, 6Zt 
Required Minimum 3, 662 3, 662 3, 580 
Excess 30 re 40 
Excess as a ratio of statutory deposits 05% - 04% . 07% 
Cumulative excess at end of period 92 482 

Average* 
(2) As at Month of 

Secondary Reserves August 6/75 August 1-6/75 July /75 
Secondary Reserves - Statutory Basis 3, 450 3, 480 : 3,495 
Required Minimum es we Si af 3, 300 
Excess 73 103 195 
Excess as a ratio of statutory deposits - 12% »~17% . 32% 

2. Chartered Bank "Free" Canadian Liquid As at 
ten eit ee BAL ny ee at 9B 

Assets(3) August 6/75 July 30/75 July 23/75 
Excess Secondary Reserves 13 216" 136 
Other Canadian Liquid Assets 55035 5,099 a, 096 

Total 5,108 Peg Sele 
Total as a ratio of Canadian dollar nea. 8. 3% 8.2% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) August 6/75 July 30/75 July 23/75 
Net float Ly - 3.6 + 1.4 


Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers - 8.6 + 0.3 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
August 6/75 July 30/75  wuly 23/7054 
Advances to chartered and savings banks 
Average for week* 0.9 25.1 - 


Purchase and Resale Agreements 
Average for week* - 9.5 0 
Maximum during week - 47.6 1 


° 
on 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of dollars 
are; demand deposits 15,070. 8**; notice deposits 46, 330. 3**; statutory note holdings 
1, 022, 3**; and the minimum average deposit with the Bank of Canada 2,639,4**, The 
required minimum ratio for August is 5.96. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on,a statutory basis which are included in 
cash reserves, 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans August 6/75 July 30/75 July 23/75 
High 7 1/2 71/4 71/4 
Low 61/2 7 6 3/4 
Close 7 ie 71/4 71/4 
Average of closing rates to 7.20 en 

Average Treasury Bill Rate at Tender August 7/75 Jaily 31/75 July 24/75 

91 day bills te 59 7.44 7.35 
182 day bills tee 7. 68 1. pd 

Government Bond Yields (2) August 6/75 July 30/75 July 23/75 

B1/2% Oct. W75 7. 68 7.61 7.50 

pb 1/2% —§ Apry 1/76 7.90 EM he, 7.74 

9 1/4% Feb. 1/77 (extendible) Pre 6. 81 6.95 

7% Sept. 1/A7 8. 04 7.90 Teihh 

tLe % July 1/78 8.07 1. 9e 7.405 

6 1/2% June 1/79 5. 33 8. 04 FeiF2 

5 1/2% Aug. 1/80 Sent S23 8.16 

41/2% Sept. 1/83 8. 64 8. 40 8. 40 

5 1/4% May 1/90 9.44 9624 949 

5 3/4% Sept. 1/92 9. 60 9; 32 7.28 

9 1/2% June 15/94 9,25 9,79 9.61 
Long Term Average 9,42 9. 34 Gil 2 


Exchange rates: U.S. dollar in 


Canadian cents(3) . August 6/75 July 30/75 July 23/75 
Spot rates 
High 103. 32 103. 26 103.24 
Low 103. 12 102. 94 102. 82 
Close 103. 32 103.20 103.20 
Noon Average 103.17 103.18 103. 08 


90-day Forward Spuead’ 


Close .21P .16P .10P 
Noon Average .20P .16P 411P 


a ae ee ee ee ee eae 


(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 

























64 64 
62 62 
60 60 
58 52 
56 50 
54 — 48 
52 Canadian Dollar Major Assets me 46 
50 —{ 44 
48 —4e 
46 = 40 
44 E- 38 
42 Cc on Sree a 
and Mortgages 
40 ze 34 
38 —1S2 
36 1) 
28 —28 
ae Te 
4 Free’ Canadian Liquid Assets 2 i 
4 4 
2 = 
10 — AG 
8 Required Cash and Secondary Reserves “ol 8 
| 

















0 b= Net Foreign Assets ah : eee,” 
2 “Ve 
4 —14 
20 = 


" " 15 
Free Canadian Liquid Assets 2 4 
As a percentage of Canadian Dollar Major Assets 






pati Py ty i oe 
1972 I97s 19 74 i975 

1 .Excludes day-to-day and call loans. 

2.See footnotes on page 4. 





Last date plotted: July 30 
‘7/8/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
48 
4.6 
4.4 


4.2 





4.0 


Government Bonds 





3.8 


3.6 


3.4 


B.e 


4.0 


3.8 


3.6 


3.4 





3.2 






Treasury Bills 


3.0 


2.8 


2.6 


2.4 






Bank of Canada 
Notes and Deposits 
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236 


Call Loans 





4 Day-to-day Loans 





1972 1973 1974 





1975 


Last date plotted Aug 6 
7/8/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


i275 


lO 
































GENERAL LOANS 
3 48 42 42 
2 46 40 40 
—| 44 38 —1 38 
+ 42 36 + 36 
ow 
— 40 34 pad = 34 
co 
Cale ee | 
rg = 
~~ 
on a ae 24 
MUNICIPAL 
22 
20 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


2.0 








RESIDENTIAL MORTGAGES * 





JF M A M J 








. ASS 20 =N) OD 


2.Mortgages insured under the National Housing Act and 


other residential mortgages. 











GRAIN DEALERS 
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Last date plotted: July 30 
1/8/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








74 74 
72 72 
70 ZO 
68 7 68 
66 66 
64 | 64 
62 62 
60 60 
58 58 
56 56 
54 54 
Pa Total 52 
SO 38 
| 
48 | — 36 
Held by the General public si 
46 — 34 
44 7 32 
42 — 30 
es 
40 —| 20 
Personal Savings Deposits 
38 a 26 
36 4 24 








Currency and Demand Deposits 
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6 Currency Outside Banks 6 
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Non-personal Term and Notice Deposits 








Government of Canada Deposits 


Vite! NIL, ae i 
O ons aw bt 1) {Seta Press - 


i972 1973 1974 1975 
|. Excl.Govt. of Canada Deposits. Last date plotted: July 30 
2.Notes and coins. 7/8/75 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
Katey 
16 16 
34 — 34 
15 15 
ree Mo! 
14 "6 
o2 aoe 
6 6 
General Public 
3 20 
Total 
2, 5 
30 19 











” 4 
29 18 
6 6 
Bank of Canada 
28 : big — pe 
General Public 2 
3 — 5 
16 16 an FF 
* 6 
5 15 
5 5 
14 14 Chartered Banks 
4|— —4 
9 | 9 yy 
Chartered Banks 
Govt. Accts 
8 8 | — Peal 
7 
6 
2) 
4 
is ] 
4 
—5 

















TREASURY BILLS 
6 6 7 
Bank of Canada 
Sb 5 6 
| Govt. Accts | 5 Total 


iici@ia nli ae 


CANADA SAVINGS BONDS 









General Public 


O a a 


Chartered Banks 
4 es co 


Bank of Canada 
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Last date plotted:Aug.6 
7/8/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
































12 12 
1} 1] 
10 10 
9 9 
8 TREASURY BILLS | 8 
? 7 
6 6 
91 Day Bills 
5 5 
al 1 | 
= 10 
51/2% Oct.1,1975 ss ’ 
we oh 
a 
a 6 
5 
svaplch 
10 — i) 
9 i" 3 
51/2% Apr. 1, 1976 
8 = 8 
4 ae 
6 5 6 
5 5 
10 — 10 
9 7% Sept.1,1977 anh 
8 ma ke 
7 7 
6 6 
9 442% Sept. 1,1983 7 
8 8 
7 7 
6 6 
51/4% May 1, 1990 —10 
9 
—18 
——i 7 
—si4 
10 = 
9 Long-term Average 9 
8 | 8 
7 +ri¢ 
S 1972 1973 19 74 | 1975 . 
1. Weekly tender rate on Thursday date. Last date plotted: Aug 6 
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August 14, 1975 


Increase since 


fi) i YA 
_ gf Rye 
BW a 
Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 
/, 
| As at 
BANK OF CANADA Aug. 13/75 
Assets 
Government of Canada securities 
Treasury bills 1,928.2 
Other - 3 years and under 2, 743.2 
- Over 3 years 2, 864, 3 
Total 1, DOay'T 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) 
Bankers' acceptances i 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) 
Advances to chartered and savings banks - 
Foreign currency assets T3h6 6 
Investment in the Industrial Development Bank 1,072.8 
_ All other assets 945.7 
) 
) Total Assets 9,589.8 
Liabilities 
Notes in circulation 6, 632.6 
Canadian dollar deposits: 
Government of Canada 117 
Chartered banks 2,705.8 
Other 75.5 
Foreign currency liabilities 5.2 
All other liabilities , 158.0 
Total Liabilities 9, 589.8 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


Pfs Be) 
12, 678 
15, 403 


34, 017 


1, 960 
5, 643 
3,257 
4,296 
56 

694 
12, 678 
662 
4,770 


34,017 


2,198 


Aug. 6/75 Au 4/74 
(Millions of Dollars) 

84, 3 S12, 2 
ie | 106, ] 
ae ESts 5 
84.5 1, 195, 9 
(-) (-) 

- -6.0 
(-) (-) 

- -2.8 
-22.6 ce a 
Toe 181.6 
-70. 6 4.3 
- 7.4 1, 432er 
10.5 816.6 
= Ma ie 
36. 8 564.9 
- 0.6 32.85 
lo Le3 

~ 5-2 oT 
- 7.4 49257 
65 545 

- 17 5, 268 
- 648 

48 4,455 
92 826 

a 342 
<a -747 
- lil# 333 
- 30 12 
“ 57 

- 17 3, 262 
34 453 
10# - 83 
48 4,455 

- 264 1, 246 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) 


# Figures for the previous week have been revised. 


Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim. 


CHARTERED BANKS Aug. 13/75 Aug. 6/75 


Increase since 


July 30/75 Aug. 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 706 2, 669 
Bank of Canada notes 1,074* 996 
Day -to-day loans 230 Loe 
Treasury bills a,6257 3, 289 


Other Government securities 





- 3 years and under 2,346 
4,311 
- over 3 years 1, 946 
Special call loans(!) 501% 523 
Other call and short loans(!) 200% 179 
Sub -total | 12, 279% EZ, 109 
Less Liquid Canadian Assets 
Loans to provinces 103 
Loans to municipalities 1, 508 
Loans to grain dealers ae Wy 
Canada Savings Bond loans 109 
Loans to instalment finance 
companies 564 
General loans 38, 22¢ 
Mortgages insured under the N.H.A. 3, 704 
Other residential mortgages Sy S32 
Provincial securities 666 
Municipal securities 487 
Corporate securities ' 1,984 
Sub -total 51, 860 
Total Canadian Dollar Major Assets 63,968 
Net Foreign Currency Assets -208 
| Holdings of Selected Short-term Canadian 
Dollar Assets 
| Short-term paper 405 403 
| (included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 116 143 


(not included in total Canadian 
dollar major assets) 


Total 521 545 


40 564 
- 5# 94 
-62 -162 

7 -608 
- 8# 488 
1# -132 
-68 245 

12 = § 
-82# 485 

4] 12 
-55# 198 

52# 139 
- 8# 32 

95# 87 
218# 4, $13 

is 646 

20 934 
-26 253 

fi 19 
-28 319 
328# pee Fs 
247# 8, 036 
-99# 2, 600 
- ] 65 
-2] - 10 
-22 55 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 


after notice is given. 


Figures for the previous week have been revised. 
Estimated. 


He 


* 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


7/74 


by either the lender or borrower on the same day that notice is given or in 24 hours 
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Prelim. Increase since 
CHARTERED BANKS Aug. 13/75 Aug. 6/75 July 30/75 Aug. 7/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 32, 992 201# 3, 588 
chequable ( 6, 658) ( 48)# (190) 
non-chequable (15, 795) ( 77)# ( 5,074) 
fixed term deposits (10, 540) ( 76)# (-1, 676) 


Non-personal term and 


notice deposits 13, 825 -131# 3, 381 
chequable ( 403) (- 2)# (- 37) 
non-chequable ( 971) (~ 7)# ( 449) 
bearer term notes tt, 833) (~ 42) ( 401) 
other fixed term (10, 619) (- 80)# ( 2, 569) 

Demand deposits (less float) 10, 639 934 1, 426 

Total held by general public 57, 456 163# 8, 395 
Government of Canada deposits eealot 2,451 29 Me CLs 
Total deposits (less float) 59,907 192# 9, 744 
Estimated float 1, 843 365# 245 
Total Canadian Dollar Deposits 61, 750 557# 9,989 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 680 4 5] 
- notes 5, 626 47 # 715 
Demand deposits (less float) 10, 639 93# 1,426 
Total currency and demand deposits 16, 945 140# yA ae 
Personal savings and non-personal term 
and notice deposits 46, 817 10# 6, 969 
Total Can. $ deposits and currency 
held by general public 63, 762 209% 9,161 
Government of Canada deposits 2,451 2g 1, 350 
Total Currency and Chartered Bank 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 3, 731 - 80# me, 28 
- swapped (4) ( 967) (960) (- 17) (-1, 833) 
- other 2h eA) (- 63)# (- 405) 
- loans 2,474 54# 817 
2. Bankers' Acceptances Outstanding 1, 481 apt. 787 
3. Debentures Issued and Outstanding 915 . = 259 


Ew — 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - 


Total Canadian Dollar 
Major Assets Total 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1617 B1605 
54,272 54,122 34,964 34,638 
55,407 55,2228 35,790 35,422 
56,175 56,178 36,235 36,045 
56,637 57,013 36,468 36,541 
57,245 57,584 36,517 36,742 
58,712 58,595 36, 893 37,153 
59, 57t 59,222 37,418 37,568 
60,651 60,590 37,945 38,484 
60,656 61,084 38,503R 39,010R 
61,254 61,562 39,118R 39, 315R 
61,673 61,550 39,781R 39,465R 
62,020R 61,711R 40,025R 39, 356R 
62,787 62,599 © 40,437R 40,037R 
63,708 ~ 65,517 41,238 40, 830 
Personal Savings Non-personal 





Deposits Term & Notice Deposits 
seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1600 B1610 
28,030 28,005 9,906 9,607 
28,794 28,658 10,181 10,065 
29, 530 29, 309 10,445 10, 347 
30,085 29,714 10,442 10,615 
30,678 30,254 10,915 10, 861 
30,039 30,099 11, 826 11,801 
29,445 30,015 Lie 70 12 83 
30,16) 30,527 12,436 13,188 
30,692 30,908 12,564 12,704 
30,946 31,102 13,039 12,859 
31,561 31,529 13,067 12,736 
31, 891R 31, 796R 12,752 12,502 
32,133R 32,101R 13, 360 12,958 
32, 633 32,471 13,779 13, 643 


CHARTERED BANK ASSETS 


Ratio Scale 


Busi 


1972 


Canadian Dollar Major Assets 


Seasonally Adjusted 
Average of Wednesdays 
Billions of Dollars 
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Total Canadian Loans 








General Loans 











ness Loans y 











Unsecured Personal Loans ! i 





1973 1975 


1. As at month-end. 
R: Revised. 


Currency Outside Banks 


Millions of dollars) 


Loans in Canadian Currency 





Currency Outside Banks and 


General Business(1) Unsecured Personal/1) 

seasonally seasonally seasonall 

unadjusted adjusted unadjusted adjusted unadjusted adjusted 

B1606 B1607 2 “B1608 
32,271 31,969 19,219 19,138 10,034 9,858 
33,026 32, 688 19,563 19,408 10,189 10,051 
33,374 33,145 19,924 19,818 10,259 10,182 
33,662 33,574 19,869 19,903 10,410 10,293 
33,846 33,813 19,994 19,999 10, 607 10,504 
34,229 34,263 20, 820 20,975 10,559 10,553 
34,762 34,797 20, 568 20, 828 10, 817 10, 812 
34,931 35,391 20,468 20,907 10,924 Ti, 2LS 
34,833R 35,435R 20, 828 20,933 11,036 11,319 
35,248R 35,604R 20,960 20, 856 11,116 11, 343 
36,017R 36,017R 21,477R 21,160R 11,408R 11,500R 
36,444R 36,083R 21,607R 21, 393R 11, 653R 11,583R 
37,034R 36,667R 21, 883 21,796 12,000 11,788 

aT, Be 37,500 x * * n 


Chartered Bank Deposits 









































and Demand Deposits Held by General Public(3) Total(2) 
seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1609 B1603 Bl602__ 
14,691 14,795 52, 627 52,263 3, 385 53, 348 
14,947 14,776 53,922 53,486 54, 85 54,773 
14,775 14, 659 54,750 54,298 55, 860 55, 846 
14, 801 14, 629 55, 328 55,108 56,411 56, 809 
14,793 14,665 56, 386 55, iro 57,563 57, 852 
15,128 14,781 56,993 56,709 » 60,074 59,775 
15, 306 14,797 56,52] 57,034 61, 355 60, 687 
15,191 15,185 57,789 58, 669 62,544 62,357 
15,097 15,643 58,353 59, 362 62,710 62,962 
15,459 16,015 59,444 59,984 63,195 63, 523 
15,406 16,008 60,434 60,323 63,658 3, 722 
15,742R 15,935R 60, 386 60,205 64,034 64,098 
16,207 16, 318 61,700R 61,271R 64,772R 64, 707R 
16, 826 16, 630 63,238 62,736 65, 837 ee we 
Average of Wednesdays - Seasonally Adjusted 
$655 Billions of Dollars 470 
[ i 
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2 Currency outside banks plus total Canadian dollar deposits, including the 


deposits of the Government of Canada at the chartered banks. 


3. Currency outside banks plus privately held Canadian dollar demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 


at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


; As at Average* 

Cash Reserves(!) Aug. 13/75 Aug. 1-13/75 July 16-31/75 
Cash Reserves - Statutory Basis 3, 126 agey 3, 621 
Required Minimum 3, 662 3, 662 3, 580 
Excess 66 4] 40 
Excess as a ratio of statutory deposits 58 Ola . 07% .07% 
Cumulative excess at end of period 365 482 


Average* 


As at Month of 
Secondary Reserves(¢) Aug. 13/75 Aug. 1-13/75 July /75 
Secondary Reserves - Statutory Basis 3, 553 3, 544 3, 495 
Required Minimum 3, 34% i Fe a 3, 300 
Excess 176 Mews 195 
Excess as a ratio of statutory deposits 29% cet - 32% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Aug. 13/75 Aug. 6/75 July 30/75 
Excess Secondary Reserves 176 Te 2i¢ 
Other Canadian Liquid Assets 5,063 4,997 5,093 
Total 5,239 5,069 5, 309 
Total as a ratio of Canadian dollar ny, Be 7.9% 8. 3% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 13/75 Aug. 6/75 July 30/75 
Net float ee na ae = 3.6 
Securities held under resale agreements - - - 


Net amount of other uncompleted 
securities transactions with dealers - 8,6 a 8.6 + 0.3 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Aug. 13/75 Aug. 6/75 July 30/75 


Advances to chartered and savings banks 
Average for week* O52 O49 ee | 


Purchase and Resale Agreements 
Average for week* - - Re 
Maximum during week - - 47.6 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of dollars 
are; demand deposits 15, 073.9**; notice deposits 46, 333, 0**; statutory note holdings 
1,022. 7**; and the minimum average deposit with the Bank of Canada 2, 639, 5**, The 
required minimum ratio for August is 5.96. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Aug. 13/75 Aug. 6/75 July 30/75 
High % 122 ase 71/4 
Low 6 3/4 61/2 7 
Close hat Bi G Ajz 7 1/4 
Average of closing rates 7.40 Po e G 20 

Average Treasury Bill Rate at Tender Aug. 14/75 Aug. 7/75 July 31/75 

91 day bills 1205 S99 7.44 
182 day bills 4207 ts Ot 7. 68 

Government Bond Yields (@) Aug. 13/75 _Aug. 6/75 _July 30/75 

5 1/2% Oct, / TS 7. 74 7.68 7. 6) 

S1j2% Apr. 1/76 8. 36 7.90 Test 

9 1/4% Feb. 1/77 (extendible) a. 37 7.26 6. 81 

7% Sept. 1 / yf 8. 30 8. 04 Teeth 

7 122% July 1/78 S17 8.07 G92 

61/2% June V/t9 8. 38 8. 33 8.04 

51/2% Aug. 1/80 6. 32 8.27 8.23 

4 1/2% Sept. 1/83 8. 65 8. 64 8. 40 

5 1/4% May 1/90 9.53 9.44 o.27 

5 3/4% Sept. 1/92 Ie 9, 60 Fez 

9 1/2% June 15/94 9. 83 9.85 9.79 
Long Term Average 9.42 von 9. 34 


Exchange rates: U.S. dollar in 


Canadian cents(3) Aug. 13/75 Aug. 6/75 July 30/75 

Spot rates 
High 103. 74 1'03s-32 102. 26 
Low 103,38 103.12 102. 94 
Close 103.70 103,32 103, 20 
Noon Average 103. 63 103014 103, 18 

(4) 

90-day Forward Spread 
Close 231P .21P lor 
Noon Average .26P ~20P .16P 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
64 


62 


52 Canadian Dollar Major Assets 






Canadian Loans | 
Non- government Securities 
and Mortgages 

































6 mn uw 7 6 
Free Canadian Liquid tAssets 2 
4 4 
2 = 2 
7 
10 <a i 
8 Required Cash and Secondary Reserves@ FH 8 
= 15 
Net Foreign Assets | 0 
“He 
4 4 
20 6 
uo u" | § 
ls Free Canadian Liquid Assets 2 ae 
As a percentage of Canadian Dollar Major Assets | 
10 1 10 
} 
5 5 
| | 
| | | | 
) a6 She aes See L, 





1972 1973 1974 i975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted: Aug. 6 
14/8/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 





Treasury Bills 







Bank of Canada 
Notes and Deposits 








Call Loans 








4 Day -to-day Loans 








1972 I973 i974 1975 
Last date plotted.Aug !3 
14/8/75 





CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 






























































GENERAL LOANS 

48 48 tS wae 42 
46 : 46 4 0}— 40 
44 44 73 38 

42 4 42 

40 — 40 

38 

36 

7] 34 

a2 

—+30 

— 28 

26 

24 

MUNICIPAL 
Ze 2.2 as SY 
20 2.0 A 
1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 
gts) i hts: 
1 1.6 
RESIDENTIAL MORTGAGES 
8.5 7485 I. 1.4 
8.0 =a 8.0 ie ere 
Tee ——1 ee fe: 1.0 
1.9 ne 
6.5 6 
GRAIN DEALERS 

6.0 2.0 2.0 
74 1.8 i.8 
5.0 I. Ps) 
4.5 |. 4 
4.0 15 i2 
a \. 0 
3.0 8 
2.5 6 
2.0 A 4 
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JF M AM J J A S O NOD 


.Mortgages insured under the Nationa! Housing Act and 
other residential mortgages. 








GO NO 


A s$ 


Last date plotted: Aug.6 
14/8/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


os Wednesdays - Billions of Dollars 
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Total 


Held by the General public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Banks” 


Government of Canada Deposits 


1972 1973 1974 


|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 
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Last date plotted:Aug.6 
14/8/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


34 


33 


32 


3| 


30 


29 


28 


TOTAL OUTSTANDING 





General Public 


Chartered Banks 


Bank of Canada 





Govt. Accts 


CANADA SAVINGS BONDS 


1972 1973 1974 





1975 


35 


34 


33 


32 


20 


BONDS EXCLUDING C.S.B. 


General Public 


Bank of Canada 





Chartered Banks 


Govt. Accts 


o (uubiadubast fu buute 


TREASURY BILLS 


7 
6 
5 Total 
4 
| 
General Public 

0 aa csi oe 
5 

Chartered Banks 
4 
Fe 
2 Bank of Canada 
| 
@) 2... oe Oe ee ee 


1972 








i973 1974 


Last date plotted:Aug.!3 


14/8/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS ! 


5 
l gely Vif id 





91 Day Bills 





5/2% Oct.1,1975 





51/2% Apr.1, 1976 











7% Sept.1,1977 








42% Sept. 1,1983 








51/4% May 1, 1990 





Long-term Average 





1972 1973 I9 74 1975 


1. Weekly tender rate on Thursday date. Last date plotted: Aug 13 
14/8/75 
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Chmnaocla- 
Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


# ERRATA 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(¢) 


As at 


Aug 20/75 


1, 95779 
2, (9¢.4 
3, O38.45 


T, C9362 


6,572.8 


1323 
2, 66239 
OT. ft 


3526 
290.3 


96:6 1244 


5,. 950 
2;665 
15, 803# 


34,418# 


1, 988 
5, 876 
3, 329 
4,272 
29 
703 
12, 665 
604 
4,952# 


34,418F# 


24559 


August 21, 


1975 


Increase since 


Aug. 13/75 


(Millions of Dollars) 





400# 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- over 3 years 

Special call loans(!) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


i ae 


Prelim. 


Aug. 20/75 


2,663 
1, 042* 
232 
3, 329 


4,287 


42 1x 
188 


12, 161 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 





504 


127 


631 


Aug. 13/75 


Increase since 


Aug. 6/75 Aug. 14/74 


(Millions of Dollars) 


2, 706 
1, 078 

230 
A S| 


Pa ch 2 
1, 947 
502 
176 


l2qchad 


62 
1, 496 
1+232 
101 


oa 
Seg S 


35, 733 
By Sey 


659 
483 
1, 964 


515 707 


63, 964 


- 147 


418 


116 


535 





81# 


565 
105 
- 60 
-747 


475 
-132 
lig 


158 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


* HET 


Estimated. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 20/75 Aug. 13/75 Aug. 6/75 Aug. 14/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 32,981 a 2a4 . S15 
chequable ( 6, 606) (- 71)# (209) 
non-chequable (15, 781) -)# ( 5, 028) 
fixed term deposits (10, 594) ( 44)# (29-9722) 
Non-personal term and 
notice deposits 13,9 Ge S6# 3,576 
chequable (., 38h (~~ 41) # (=.-.-42) 
| non-chequable ( 974) fo" he ( 450) 
| bearer term notes (<I, 895} (62) ( 416) 
other fixed term (10, 714) ( 66)# ee) 
| Demand deposits (less float) 10, 805 239# i aes 
Total held by general public 57, 749 297# 8,413 
Government of Canada deposits 2, 546 Lule -~264 1,244 
Total deposits (less float) 59,936 33# 9, 657 
Estimated float ‘(Pre -606# 113 
Total Canadian Dollar Deposits 61, 166 -574# 9,770 
CURRENCY AND CHARTERED BANK 
__CANADIAN DOLLAR DEPOSITS __ 
Currency outside banks - coin 680 Es 5] 
- notes 5, 555 hag 712 
Demand deposits (less float) 10, 805 239# 1 322 
| Total currency and demand deposits 17, 040 168# 2, 086 
_ Personal savings and non-personal term 
| and notice deposits 46,945 58# 7, 091 
| Total Can. $ deposits and currency 
held by general public 63, 984 226# 2 ee 
Government of Canada deposits ae Le -264 1,244 
Total Currency and Chartered Bank 
Can. $ Deposits oto ie ly g - 38# 10, 420 
SUPPLEMENTARY INFORMATION 
il. Foreign currency business with 
| Canadian residents (booked in 
Canada)(1) 
- deposits - total 3, 958 228% -2,013 
- swapped (@) ( 996) ( 967) (iam (-1, 729) 
- other ( 2,992) ( 221)# (- 284) 
- loans 2,422 - 21# 749 
2. Bankers' Acceptances Outstanding 1,431 - 50 719 
3. Debentures Issued and Outstanding 215 - 259 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) Aug. 20/75 Aug. 18-20/75 Aug. 1-15/75 
Cash Reserves - Statutory Basis 3, 685 3, 684 3,701 
Required Minimum 3, 662 3, 662 3, 662 
Excess ope a2 39 
Excess as a ratio of statutory deposits - 04% . 04% . 06% 
Cumulative excess at end of period 65 430 

Average* 
(2) As at Month of 

Secondary Reserves Aug. 20/75 Aug. 1-20/75 July /75 
Secondary Reserves - Statutory Basis 3, 584 3, 540 3,495 
Required Minimum 3, 377 a 370 3; 300 
Excess 206 163 P95 
Excess as a ratio of statutory deposits - 34% ate . 32% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Aug. 20/75 Aug. 13/75 Aug. 6/75 
Excess Secondary Reserves 206 176 72 
Other Canadian Liquid Assets 4,915 5, 042 4,997 

Total 5,121 52S 5, 069 
Total as a ratio of Canadian dollar nea. 8.2% 7.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 20/75 Aug. 13/75 Aug. 6/75 
Net float 08'S yeh Be eae. 
Securities held under resale agreements “ = = 


Net amount of other uncompleted 
securities transactions with dealers of =. 26 es spl 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Aug. 20/75 Aug. 13/75 Aug. 6/75 
Advances to chartered and savings banks 
Average for week* - Oe 0.79 


Purchase and Resale Agreements 
Average for week* > 2 
Maximum during week = = 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of dollars 
are; demand deposits 15, 073.9; notice deposits 46, 333.0; statutory note holdings 
1,022.7; and the minimum average deposit with the Bank of Canada 2, 639.5. The 
required minimum ratio for August is 5.96. 

(2)Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 


cash reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 
ae cmt cic le th she eostnitnstinl =a tiohaodlestearlediartncm 


Week Ending 
Money Market Rates!) and Government 
Security Yields 


Day -to-Day Loans Aug. 20/75 Aug. 13/75 Aug. 6/75 
High G1/2 W4/2 Ti se 
Low 7 6 3/4 61/2 
Close TiveZ 7172 71/2 
Average of closing rates 7.40 7.40 ta BS 

Average Treasury Bill Rate at Tender Aug. 21/75 Aug. 14/75 Aug. 7/75 

Atta 1 eatlincaaha inate Nc tach i cadre tackle See Ee es ee ee 

91 day bills Te eo 7.05 tang 
182 day bills 8.09 fate i aet 

Government Bond Yields (2) Aug. 20/75 Aug. 13/75 Aug. 6/75 

5 1/2% Oct. 1/75 1c De 7.74 7. 68 

LS 2% Apr. 1/76 6.23 5. 36 T90 

9 1/4% Feb. 1/77 (extendible) 7.38 THF Tie 

7% Sept. 1/77 8. 34 8.30 8. 04 

f 1/2% July 1/78 8.23 Gib 8.07 

6 1/2% June 1/79 8.43 &, 38 Ssio3 

5 1/2% Aug. 1/80 8. 36 8. 32 8.22 

41/2% _ Septe 1/83 8.57 8.65 8. 64 

51/4% May 1/90 9.53 9:53 9.44 

5 3/4% Sept. 1/92 2 A Fs 9.52 9. 60 

9 1/2% June 15/94 9.79 9. 83 9.85 
Long Term Average 9.44 9. 42 9.42 


Exchange rates: U.S. dollar in 


Canadian cents(3) Aug. 20/75 _Aug. 13/75 _Aug. 6/75 

Spot rates 
High 104, 00 103. 74 . 103. 32 
Low 103. 66 103. 38 1030872 
Close 103. 70 103, 70 1033¢ 
Noon Average 103. 85 103..63 103,A7 

(4) 

90-day Forward Spread 
Close « 36P 3 OS cir 
Noon Average .33P -26P -£0P 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 





Free’ Canadian Liquid Assets 2 











8 Required Cash and Secondary Reserves 


Net Foreign Assets 
























Free’ Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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i972 19.7.5 1974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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i Day -to-day Loans 4 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
48 





Pe 





20 





.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
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2.Mortgages insured under the Nationa! Housing Act and 
other residential mortgages. 
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Excl.Govt. of Canada Deposits. 


2.Notes and coins. 







Non-personal Term and Notice Deposits 


Government 


Currency and Demand Deposits 


2 
Currency Outside Banks 
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Total 


Personal Savings Deposits 


of Canada Deposits 








Held by the General public! 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











TREASURY BILLS ! 
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— Bank of Canada august 28, 1975 
ie ie. WEEKLY FINANCIAL STATISTICS(!) 





| As at Increase since 
BANK OF CANADA August 27/75 August 20/75 August 28/74 
/ (Millions of Dollars) 
ssets 
Government of Canada securities 
Treasury bills 1,938.4 - 19.2 794.1 
Other - 3 years and under 2, 806.5 9.1 44.8 
- Over 3 years 3,038, 6 0.1 411.5 
Total TV, aoLe - 10.0 1,250.4 
(of which: - held under ''Purchase and 
Resale Agreements"') (10.5) (10. 5) (1055) 
_Bankers' acceptances 62 o.2 4.2 
| (of which: - held under ''Purchase and 
Resale Agreements") (6. 2) (6.2) (652) 
Advances to chartered and savings banks - - - 
Foreign currency assets 363.35 - 48.1 - 46.1 
Investment in the Industrial Development Bank 1,080.12 2.9 18261 
All other assets 303.4 ~~47.0 67.0 
Total Assets 9,606.2 ~ 65.1 1, 45457 
Liabilities 
Notes in circulation 6, 557 3S -3aS70 793.2 
i 
_ Canadian dollar deposits: 
Government of Canada 14.0 Ov7 232 
| Chartered banks 210 tee S 45.0 565.8 
| Other 96.2 a8 45 55.8 
- Foreign currency liabilities 14.3 a3 12.0 
_ All other liabilities 216.4 = tore 28.8 
Total Liabilities 9, 606, 2 - 66.1 1,457.7 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 








Treasury bills 5,965 15 545 

Canada Savings Bonds 12,655 - bis cae a a 

All other direct and guaranteed securities 15, 803 - 799 

Total 34,423 4# 4,654 
eld by: 

| Bank of Canada _ ~- Treasury bills 1,967 - 21 806 

Other securities 5, 885 9 459 

Chartered banks - Treasury bills 3, 362 33 -664 

Other securities A272 7 # 243 

Govt. accounts - Treasury bills 44 15 - 2 

Other securities 704 ] 65 

General public - Canada Savings Bonds 127655 ee ty 7 ote 

(residual) Treasury bills 592 > Ae 405 

Other securities 4,942 welik 32 

Total 34,423 4# 4,654 


VERNMENT OF CANADA BALANCES(2) 
cincmneiniahieentntimasieantatnanad auntie 2,261 -286# 1,107 





1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Aug. 27/75 Aug. 20/75 Aug. 13/75 Aug. 21/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,707 2, 663 -43 550 
Bank of Canada notes 1,048* 4,;0:5 1 - 34#- 110 
Day -to-day loans 224 232 2 - 9) 
Treasury bills s 362 3, 329 72 -685 


Other Government securities 


- 3 years and under 4, 319 -43 369 
- over 3 years ct 1,961 14 -118 
Special call loans(1) 367% 42] - 80 175 
Other call and short loans(!) 184% 196 20 - 16 
Sub -total 12,179* 12,,h7 1 -93# 295 
Less Liquid Canadian Assets 
Loans to provinces 143 8] 86 
Loans to municipalities 1,474 -22 185 
Loans to grain dealers 1,174 -15# 125 
Canada Savings Bond loans 93 - 8 28 
Loans to instalment finance 
companies 477 -80# 3] 
General loans 38, 447 304# 4,980 
Mortgages insured under the N.H.A. oar Bt 693 
Other residential mortgages 3,1363 29# 920 
Provincial securities 648 -11 225 
Municipal securities 482 - 2 17 
Corporate securities co, 018 54 chy 
Sub -total 52, O89 368# 7, 628 
Total Canadian Dollar Major Assets 64, 260 275# 7,323 
) Net Foreign Currency Assets -229 ~ 837 2, 72) 
Holdings of Selected Short-term Canadian 
| Dollar Assets 
Short-term paper 47] 503 85 2303 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) ees 127 11 oak 5 


(not included in total Canadian 
dollar major assets) 


Total 605 63] 96 190 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 

| after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

*x Estimated. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
cnequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2,247 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1 
- deposits - total 
- swapped (2) ( 988) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Increase since 


Aug. 27/75 Aug. 20/75 Aug. 13/75 Aug. 21/74 


(Millions of Dollars) 


33,029 46# 3,473 
( 6, 596) (~'11)# ( 230) 
(15, 788) '14)# ( 4,995) 
(10, 645) ( 42)# (=); 753) 
14, 022 52# 3, 534 
( 405) ( 11)# (- 10) 
( 969) ( 23)# ( 443) 
( 1, 982) § 37) ( 498) 
(1 Ge7 17) (= 20)4 ( 2, 604) 
10, 606 soliv 1, 471 
57, 657 ~114# 8, 478 
2, 534 347 1.279 
60,191 233# 9,756 
1, 390 195# 83 
61,581 428# 9, 839 
680 . 5] 

5, 522 ~ 26# 695 
10, 606 -211# 1,471 
16, 809 ~237# 2219 
47,051 97# 7, 007 
63, 860 -140# 9,224 
2,534 347 1,279 
66, 393 207# 10, 503 
4,058 37 # ee ies 

( 996) (29) (-1, 865) 
{ 3, 062) ( 9) # (- 262) 
2,407 Se a 680 
1, 399 RS. } 691 
915 = 259 


a LT eee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) Aug. 27/75 Aug. 18-27/75 Aug. 1-15/75 
Cash Reserves - Statutory Basis a, 130 3, 696 3, 701 
Required Minimum 3, cue 3, 662 3, 662 
Excess 68 34 39 
Excess as a ratio of statutory deposits + LA% - 06% . 06% 
Cumulative excess at end of period 269 430 

Average * 
(2) As at Month of 

Secondary Reserves Aug. 27/75 Aug. 1-27/75 July /75 
Secondary Reserves - Statutory Basis 3,653 9; 552 3,495 
Required Minimum 3, B0z 3 ABR. 3, 300 
Excess 276 175 195 
Excess as a ratio of statutory deposits - 45% - 28% - 32% 

z. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Aug. 27/75 Aug. 20/75 Aug. 13/75 
Excess Secondary Reserves 276 206 176 
Other Canadian Liquid Assets 4,864 4,925 5 048 

Total 5,140 S743] 5,224 
Total as a ratio of Canadian dollar nea. 8.0% 8. 2% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 27/05 Aug. 20/75 Aug. 13/75 
Net float ~45.5 + 0..6 cot Vi 
Securities held under resale agreements -16.8 - - 

Net amount of other uncompleted 
securities transactions with dealers - - - 8.6 


4. Central Bank Credit Outstanding 





(1) 


and banks in Canada 


Week Ending 


Aug. 20/75 


Average for week* Bs 


Aug. 27/75 Aug. 13/75 


Up yd 


Advances to chartered and savings banks 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 
dollars are: demand deposits 15,073.9; notice deposits 46, 333.0; statutory note 
holdings 1,022.7; and the minimum average deposit with the Bank of Canada 2, 639.5. 
The figures for September in millions of dollars will be: demand deposits 14, 532.4; 
notice deposits 46, 924.1; statutory note holdings 1,031.4; and the minimum average 
deposit with the Bank of Canada 2, 589.4. The required minimum ratio for August is 
5.96; for September it will be 5. 89. 

Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974, to 6.0 per cent effective 
January 1975, and to 5.5 per cent effective March 1975. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates!) ana Government 
Security Yields 


Day -to-Day Loans Aug. 27/75 Aug. 20/75 Aug. 13/75 
High 8 1/4 Ase 71/2 
Low 7 i72 7 6 3/4 
Close 8 oe ie Tlf 
Average of closing rates 1) 7.40 7.40 

Average Treasury Bill Rate at Tender Aug. 28/75 Aug. 21/75 Aug. 14/75 

91 day bills hatet Trap fence: 
182 day bills S.22 8. 09 1497 

Government Bond Yields (4) Aug. 27/75 Aug. 20/75 Aug. 13/75 

5 1/2% Oct. 1775 7.94 abt 7. 74 

6.1/2% Apr. 1/76 8.268 8. 23 8. 36 

9 1/4% Feb. 1/77, (extendible) Tees 7.38 7, ar 

7% Sept. 1/77 8. 42 8. 34 8. 30 

7 1/2% July 1/78 8. 34 oo Bacl f 

6 .1/2% June 1/79 8. 38 8,43 8. 38 

5 1/2% Aug. 1/80 %.. 30 8. 36 8. 32 

-4 1/2% Sept. 1/83 8.46 P| 8.65 

5 1/4% May 1/90 9, a7 9.53 9.54 

5 3/4% Sept. 1/92 9.65 9, 52 9.36 

9.1/2% June 15/94 0,77 Gyro 9. 83 
Long Term Average Dee 9.44 9.42 


=. Exe¢hange rates: U.S. dollar in 


Canadian cents(3) Aug. 27/75 Aug. 20/75 Aug. 13/75 

Spot rates 
High TUow te 104, 00 103, 74 
Low POS 22 103.66 103, 38 
Close 103. 40 103.70 103. 70 
Noon Average 103. 50 103. 85 103, 63 

(4) 

90-day Forward Spread 
Close . 30P s 26P ~ 3iP 
Noon Average r32P . o3P . 26P 


LO er 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 81/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), and 8 1/4% (Jan. 13, 1975). 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 


Canadian Loans ! 
Non- government Securities 
and Mortgages 


"Free Canadian Liquid Assets2 





Required Cash and Secondary Reserves@ 


Net Foreign Assets 















"Eree' Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 


1972 1973 1974 1975 
1.Excludes day-to-day and call loans. 


2.See footnotes on page 4. Last date plotted: Aug.20 


28/8/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
48 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 





GENERAL LOANS 


42 —42 
40 i Af) 
38 1 ene 























MUNICIPAL 














GRAIN DEALERS 














Last date plotted: Aug.20 
28/8/75 





endo! 8 2D bre ,2apnphiom iniinabiess lind ,yob~ot-yob wee 68 
, 






i Pw wih 


S s30a9TAROM JAITH3CI23A 


Oo +o 


5a 80 Fr ae 


9 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


74 74 
72 72 
70 70 


68+ — 





Witt. 32 bie 6 














\\ Non-personal Term and Notice Deposits 
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56 56 
54 54 
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Government of Canada Deposits 
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|. Exel. Govt. of Canada Deposits. Last date plotted: Aug.20 
2.Notes and coins. 28/8/75 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 





Total Assets 





Liabilities 
Notes in circulation 


_ Canadian dollar deposits: 
. Government of Canada 
Chartered banks 

Other 


Foreign currency liabilities 
All other liabilities 


™ Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


TOtAt 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES(®) 


—— 


rN [ss Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 
ia a ees ee eee 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


September 4, 1975. 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





As at Increase since 
Sept. 3/75 Aug. 27/75 Sept. 4/74 
(Millions of Dollars) 
Io 995s 2 ee! 825.8 
24 19975 - 9.0 29.7 
3, 0384 7 | | 549.9 
7,791.4 8.2 284.0 — 
(=) (-10. 5) ve} 
- 4'Bua2 - 
(-) (- 6.2) (=) 
402.5 39..0 -153.6 
1, 080.2 - Lo2es 
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9,678.0 Pi | hi to be Ha | 
6, 6222 64, 3 fo a: 
14.4 0.4 a 
2,648.4 a9 eck 495.9 
927 1 - 4.1 47.6 
oe 0.8 2% 1,6 
ZOD, 8 69.4 48.2 
9,678.0 pia Leon 
5, 980 15 545 
12, 647 - 8 e 322 
15, 804 ] 845 
34, 430 8 4,712 
1, 986 19 839 
5, 876 - 9 461 
3, 388 26 -635 
A278 5# 245 
65 at -15 
704 iff 63 
12, 647 ae" 3, 322 
542 - 50 356 
4, 946 a 77 
34, 430 8 4,712 
2,177 - 088624 hours 941 __ 
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Prelim. Increase since 


CHARTERED BANKS Sept. 3/75 Aug. 27/75 Aug. 20/75 Aug. 28/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 648 2, 708 45 566 
Bank of Canada notes 961% 13017 -29# 86 
Day -to-day loans a2) 224 - 8 -85 
Treasury bills 3, 388 5,362 33 -664 


Other Government securities 






- 3 years and under 2, 323 4. 370 
4,293 
- over 3 years 1, 965 4 -114 
Special call loans(!) 449 * 367 -54 42 
Other call and short loans(!) 157* 183 -13 - 
Sub -total 12,118%* 12, 149 -17# 200 
Less Juiquid Canadian Assets 
Loans to provinces 126 -17 oe 
Loans to municipalities 1, 440 -34 1¢2 
Loans to grain dealers rare aay 120 
Canada Savings Bond loans 84 - 8 roa f 
Loans to instalment finance 
companies 450 -27 Le 
General loans 38, 524 72# 4,990 
Mortgages insured under the N.H.A. 3,1798 raw a 704 
Other residential mortgages 3,1383 20 920 
Provincial securities 656 7 232 
Municipal securities 482 1 a1 
Corporate securities 2, 046 28 407 
Sub -total 52, 158 634 7, 659 
Total Canadian Dollar Major Assets 64, 307 AT# 7, 860 
Net Foreign Currency Assets -211 -54# 2,615 
‘Holdings of Selected Short-term Canadian 
| Dollar Assets 
Short-term paper 413 487 14# 227 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) Vie 135 7 -20 


(not included in total Canadian 
dollar major assets) 


Total 587 622 21# 207 


ee Se ee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 3/75 Aug. 27/75 | Aug. 20/75 Aug. 28/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 33, 122 81# | 3, 431 
chequable ( 6, 589) (--13)# r- °230) 
non-chequable (45, 821) ( 26)4 ( 4, 998) 
fixed term deposits (10, 712) ( 68 (-1, 796) 

Non-personal term and 

notice deposits 14,162 147# 3, 701 
chequable ( 386) (- 20) (- 28) 
non-chequable ( 952) (25 16)# {/ 75419) 
bearer term notes ( 1, 967) aa) ( 505) 
other fixed term (10, 859) ( 148)# ( 2, 805) 

Demand deposits (less float) 10,759 27# 1,418 

Total held by general public 58,044 255 8, 550 

- Government of Canada deposits Z, 162 2,250 -287# 1, 108 
Total deposits (less float) 60,294 RES Y 9, 659 
Estimated float e219 ~ 284 101 
Total Canadian Dollar Deposits 61,504 - 61 9, 760 


CURRENCY AND CHARTERED BANK 





CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 688 9 60 
- notes 5,541 144 708 
Demand deposits (less float) 10,759 27# 1,418 
Total currency and demand deposits 16,988 41# 2,186 
Personal savings and non-personal term 
and notice deposits 47,284 228 ta toe 
Total Can. $ deposits and currency 
held by general public 64,273 269# 9,317 
Government of Canada deposits 2,250 -287# 1, 168 
Total Currency and Chartered Bank 
Can. $ Deposits 66, 523 - 18¢ 10,426 __ 


SUPPLEMENTARY INFORMATION | 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1 
- deposits - total 4,107 52# ~2, 133 
- swapped(@) (| 942) (988) ee} («4,942) 
- other ( 3, 119) ( 60)# (m= 221) 
- loans 2,354 - 53 616 
2. Bankers! Acceptances Outstanding 1, 373 2:26 664 
3. Debentures Issued and Outstanding 915 “a 209 


S.C es oA See eee billie Phe sees 68 ti6 e . 6 ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 3/75 Sept. 2-3/75 Aug. 18-29/75 
Cash Reserves - Statutory Basis 3,679 3, 655 3,694 
Required Minimum 3, 620 3, 620 3, 662 
Excess 59 a5 32 
Excess as a ratio of statutory deposits . 10% . 06% 05% 
Cumulative excess at end of period 70 318 


Average* 


(2) As at Month of 
Secondary Reserves Sept. 3/75 Sept. 2-3/75 August/ 75 
Secondary Reserves - Statutory Basis 3, 668 3, 641 S, 559 
Required Minimum 3, 380 3, 380 3.8.7 7 
Excess 288 261 182 
Excess as a ratio of statutory deposits - 47% - 42% . 30% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Sept. 3/75 Augs 27/75 Aug. 20/75 
Excess Secondary Reserves 288 276 206 
Other Canadian Liquid Assets 4, 830 4, 833 4, 920 
“Lota | 5,118 5, 169 5, 126 
Total as a ratio of Canadian dollar 
major assets Tv Gs 8.0% 8.0% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept 3/75 Aug. 27/75 Aug. 20/75 
Net float ay Oar -45.5 + 0.6 
Securities held under resale agreements - EWiOas B, 
Net amount of other uncompleted +a 9's O * e 
securities transactions with dealers 
and banks in Canada 
4, Central Bank Credit Outstanding Week Ending 


Sept. 3/75 Aug. 27/75 Aug. 20/75 
Advances to chartered and savings banks 


Average for week* . = - 


Purchase and Resale Agreements 
Average for week* ee 23.4 ~ 
Maximum during week 529 66.3 - 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 14, 523. 8**; notice deposits 46,930.1%**; statutory note 
holdings 1,031.0**; and the minimum average deposit with the Bank of Canada 2, 589.0**. 
The required minimum ratio for September is 5.89. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included in 
cash reserves. 

* Average of business davs. 

**k Revised. 
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(1) 


(2) 
(3) 
(4) 


INTEREST RATES AND EXCHANGE RATES 


Money Market Rates(!) ana Government 
Security Yields 


Day -to-Day Loans 
High 
Low 
Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields (“) 


Silye.. | Oct: 1/5 
Reig a. AO 1/76 
91/4% Feb. 1/77 (extendible) 
7% Sept. VAT? 
41/2%7 July 1778 
G1/2% June 1/79 
Aelg2%’ Aug. 1/80 
.4.1/2% Sept? 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
91/2% June 15/94 


Long Term Average 


Exchange rates: U.S. dollar in 
Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 


Sept. 3/75 


8 1/8 
bw 1 /2 
8 1/8 
7.66 


Sept. 4/75 


Sept. 3/75 


o, 19 
873 
ote a) 
8. 82 
8.67 
On Ul 
S.02 
Bs 19 
PM 
erat 
9999 


9609 


Sept. 3/75 


VOS; 50 
102. 96 
103.;02 
103, i 


- 40P 
<SaP 


Week Ending 


Aug. 27/75 


8 1/4 
71/2 
8 

v.75 


Aug. 28/75 


Aug. 27/75 


7.94 
8.28 
tpe2 
8. 42 
8.34 
8.30 
8.30 
8. 46 
Dat 
9.65 
See Tt 


9,39 


Mids 247 75 


103. (2 
103.92 
103. 40 
103.50 


<JUr 
oer 


Aug. 20/75 


T beg 
7 

71/2 
7. 40 


Aug. 21/75 


Pie = 
8.08 


Aug. 20/75 


re} (/ 
ap 
3 
. 34 
pers. 
. 43 
«36 
ae 
Pe 
. Be 
Ke’, 


Ooo O WO wOwOWA OI © =~) 


9.44 


Aug. 20/75 


104. 00 
103.66 
103. 70 
103. 65 


.36P 
29F 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5°1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7.1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975) 


Based on Wednesday closing mid-market prices. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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6 
CHARTERED BANKS - MAJOR ASSETS 









ednesdays - Billions of Dollars | 
Wednesdays - Bill f Doll 66 
64 — 64 
62 <4} 52 
60 — 60 
58 52 
56 50 
54 48 
52 Canadian Dollar Major Assets 46 
50 44 
48 42 
46 — 40 
44 S 38 
42 Canadian Loans ! — 36 
Non- government Securities 
and Mortgages 

40 — 34 
38 — 2 
36 af 30 
28 ais 
26 —18 

6 "W um" =e 6 

Free Canadian Liquid Assets 2 
4 4% 


























4 2 
ue 10 
8 Required Cash and Secondary Reserves 8 
S | 6 

4 
O KS Net Foreign Assets | f _ 0 


Free’ Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 








10 10 
5 S 
0) @) 


1972 1973 1974 1975 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted: Aug.27 
4/9/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 








Bank of Canada 
Notes and Deposits 








Call Loans 





Day -to- day Loans 








1973 1974 


1975 








| 
io 


| 





Last date plotted Sept.3 
4/9/75 





CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 


48 Abi 
46 46 








44 Me 
42 |— Ae 
40;- coi A 
38 _138 
1975 rm 
ALN 
36 Saal — 36 
34 - — 34 
1974 
2 
30k 32 
30 — 30 
28 — 28 

















MUNICIPAL 
ea 








20 20 


1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 


RESIDENTIAL MORTGAGES * 








GRAIN DEALERS 

















Po Rte we wei) 4S Aves OG Moko (Po seo A. Gr wi. ak ake OL Pree 


2 Mortgages insured under the Natfonal Housing Act and Last date plotted: Aug.27 
other residential mortgages 4/9/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


oa Wednesdays - Billions of Dollars 


1. 









Held by the General public | 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 





Currency Outside Bonke™ 


Government of Canada Deposits 


|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 


74 


t2 





4 
a 
Z 
- 30 
: 
z 
4 





1975 
Last date plotted:Aug.27 
4/9/75 
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10 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
a5 
16 16 
34 34 
IS Total IS 
33 35 


32 ay 32 


® 


General Public 


Sa 20 
Total 

5} s 
30 19 

4 4 
29 18 

6 

Bank of Canada 

28 General Public sa 

zy 5 
16 16 

4 6 

9 





o 





Chartered Banks 





Chartered Banks 





CMM Mali ltd 


rE TREASURY BILLS 


fe Bank of Canada 
5p 9 
| Govt. Accts 5 Toten 5 


CANADA SAVINGS BONDS 








op) 
Oo 








General Public 








O ee) = £ eee Oo 
Ma 5 
Chartered Banks 
4 4 
3 Fe 
e Bank of Canada é 
| 
Govt. Accts 
; ly ven | |, 
9 | L | | 9 Pe ee ae Be 
1972 1973 1974 1975 1972 1973 1974 1975 


Last date plotted:Sept.3 
4/9/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 



































As 12 
oe 1] 
9 9 
182 Day Bills 
8;— treasury BiLLs | 8 
Li 7 
6 6 
91 Day Bills 
9 5 
1 | 
10 
9 
52% Oct.1,1975 
8 
7 
6 
5 
a 1 | 
— 0 
= 9 
51/2% Apr.1, |976 
8 
=e 
6 
ls 
— 10 
9 7% Sept.1,1977 = 2 
8 —'8 
of, =lb 
6 até 
9 42% Sept. 1,1983 9 
8 8 
WA We 
6 6: 
51/4% May 1, 1990 aaa lO 
9 —t9 
8 te 
7 7 
6 th 
10 — 10 
9 Long-term Average _ 9 
8 +8 
7 | 7 
} 
ee ee ee ee ee Oh NERS (dk SE a a a VS A ER Ea NC eed a DS ss Pe 
972 1973 1974 1975 
1. Weekly tender rate on Thursday date. Last date plotted: Sept. 3 
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BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Bankers! acceptances 
(of which: - held under "Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 
WEER LES INAMCIMA STATE TICS 


September 11, 1975 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Govt. accounts 

General public 
(residual) 
Total 


GOVERNMENT OF CANADA BALANCES() 


As at Increase since 
Sept. 10/75 Sept. 3/75 Sept. 11/74 
(Millions of Dollars) : 
2,042.0 86.8 856. 8 
2) G0s6 t 5.6 - 85.7 
3, 038.7 0.1 549.9 
1, 883. 9 92.4 ie. 2 ee ae 
(-) (-) (-) 
(-) (-) (-) 
RPP ee | -79.8 Sn Aen) 
1, 080. 2 - 180. 6 
376. 6 -27. 3 102.4 
9, 663.4 -14.6 1, 4324] 
6, 641.8 19.7 796.8 
12.8 - 129 0.3 
2,658.0 9.6 510.7 
SS. ¢ - 3.4 49.5 
es ae a 8.2 
249.1] ~ 3647 66. 5 
9,663.4 -14.6 1, £43261 
5, 995 15 545 
12, 634 - 13 3, 345 
15, 804 - 845 
34, 433 2 4,735 
2,076 90 874 
5, 881 6 467 
3, 374 ane Be - 64] 
4,286 12# 289 
56 - 8 - 5 
709 5 65 
12, 634 me ES 3, 345 
488 - 54 317 
4,927 - 22¢ 24 
34, 433 2 4,735 
1, 895 -/ 282 865 


a) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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a. eee 


Prelim. 


CHARTERED BANKS 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Sept. 10/75 


Bank of Canada deposits 2, 658 
Bank of Canada notes 1,063* 
Day -to-day loans 188 
Treasury bills Pee Pe: | 
Other Government securities 
- 3 years and under 4, 305 
- Over 3 years 
Special call loans(!) 327% 
Other call and short loans(!) 1333 
Sub -total 12,049 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 

(included in less liquid 
Canadian assets) 

Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


(1) 


J 


197 


Increase since 


Sept. 3/75 Aug. 27/75 Sept. 4/74 


(Millions of Dollars) 


2, 648 -59 496 
97] -42# 102 
221 roe - 84 

3, 388 26 ~635 

2, 327 4 137 

1, 966 2# 109 
449 82 140 
159 Oh nO 

12, 129 -16# 337 
136 44# 90 

1, 423 -18# 120 

rrsy -19 11] 

76 ae 25 
483 33 4 
38, 724 175# 5,055 

3, 807 10# 703 

3, 431 48 940 
660 4 231 
483 ] a 

1,985 a6i 362 

52, 358 209# 7, 662 
64, 488 1934 7, 899 
- 160 48# 2, 570 
418 -69 204 
174 40 32 
592 -30 236 


Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
_ - - notes 
Demand deposits (less float) 

) Total currency and demand deposits 


a, ae 


Prelim. 


1, 882 


Personal savings and non-personal term 


and notice deposits 

Total Can. $ deposits and currency 
| held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


l. Foreign currency business with 
Canadian residents (booked in 


Canada)( 
- deposits - total 
- swapped (@) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





( 5999) 


Increase since 


Sept. 10/75 Sept. 3/75 Aug. 27/75 


(Millions of Dollars) 


b3, 36% 
( 6, 739) 
(15, 895) 
(10, 733) 


14,270 
( 416) 
( 946) 
{ 2, 059) 
(10, 850) 


10, 784 
58, 421 
2, 162 
60, 583 
A206 


62, 869 


688 
5,651 
10, 784 
b75. 122 


47,637 
64, 760 
2, 162 


66, 922 


4, 042 
( 941) 
( 3,101) 
2, 374 


1, 361 


915 


( 
( 
( 


1, 061# 


( 


238% 
130)# 
78) # 
29)# 


299% 


1, 360# | 


Sept. 4/74 


-2, 088 
(-1, 845) 
(- 243) 

675 


650 


209 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 13 in the Bank of Canada Review. 


2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 
































































































Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total General Business(1) Unsecure ersonal(}) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 B1617 B1605 B160 B1607 os B1608 
July 55,407 55,223 35,790 35,422 33,026 32,688 19,563 19,408 10,189 10,051 
Aug. 56,175 56,178 36,235 36,045 33,374 33,145 19,924 19,818 10,259 10,182 
Sept. 56, 637 57,013 36,468 36, 541 33,662 33,574 19, 869 19,903 10,410 10,293 
Oct. 57,245 57,584 36,517 36, 742 33, 846 33,813 19,994 19,999 10, 607 10, 504 
Nov. 58,712 58,595 36,893 37,153 34,229 34,263 20, 820 20,975 10,559 10,553 
Dec. 59,577 59,220 37,418 37,568 34,762 34,797 20,568 20, 828 10, 817 10, 812 
1975 
Jan. 60,651 60,590 37,945 38,484 34,931 35,391 20,468 20,907 10,924 11,113 
Feb. 60,656 61,084 38,503 39,010 34,833 35,435 20, 828 20,933 11,036 11,319 
Mar. 61,254 61,562 39,118 39,315 35,248 35,604 20,960 20, 856 11,116 11, 343 
Apr. 61,673 61,550 39,781 39,465 36,017. 36,017 21, 466R 21, 149R 11,419R 11, 511R 
May 62,020 on. 731 40,025 39, 356 36,444 36,083 21, 531R 21, 318R 11, 729R 11, 659R 
June 62, 789R 62,601R 40,437 40,037 37,034 36, 667 21, 883 21,796 12,000 11,788 
July 63, 705R 63,514R 41,235R 40, 827R 37,872R 37,497R 22,091 21,937 12,294 12,124 
Aug. 64,126 64, 126- 41,610 41,403 38, 351 38, 084 * * * id 
Personal Savings Non-personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(3) Total(2) 
seasonally seasonally seasonally seasonally. seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
1974 B1600 B1610 B1609 B1603 Bl602 
July 28,794 28,658 10,181 10,065 14,947 14,776 53,922 53,486 54, 858 54,773 
Aug. 29,530 29, 309 10,445 10, 347 14,775 14,659 54,750 54,298 55, 860 55, 846 
Sept 30,085 29,714 10,442 10,615 14, 801 14, 629 55,328 55,108 56,411 56, 809 
Oct. 30,678 30,254 10,915 10, 86) 14,793 14, 665 56, 386 55,773 57, 563 57, 852 
Nov, 30,039 30,099 11,826 11, 801 15,128 14,781 56,993 56, 709 60,074 59,775 
Dec. 29,445 30,015 11,770 12,183 15, 306 14,797 56,521 57,034 61, 355 60, 687 
1975 
Jan. 30,161 30,527 12,436 13,188 15,191 15,185 57,789 58, 669 62, 544 62, 357 
Feb. 30,692 30,908 12,564 12,704 ¥55'097 15, 643 58, 353 59, 362 62,710 62,962 
Mar 30,946 31,102 13,039 12,859 15,459 16,015 59,444 59,984 63,195 63,513 
Apr 31,561 31,529 13,067 12,736 15, 806 16,008 60,434 60, 313 63,658 63, 722 
May 31, 894R 31,799R 12,752 12,502 15, 740R 15,932R 60, 386 60,205 64,034 64,098 
June 32,126R 32,094R 13, 360 12,958 16,214R 16, 325R 61,700 61,271 64,771R 64, 706R 
July 32, 633 32,471 13,779 13, 643 16,823R 16,627R 63,236R 62, 734R 65, 834R 65, 768R 
Aug. 33,041 32, 811 14,009 13, 884 16,990" 16,864 64,040 63,532 66, 398 66, 398 
Seasonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Average of Wednesdays - Seasonally Adjusted 
Billions of Dollars 70 Billions of Dollars 70 
70 70 
Ratio Scale Ratio Scale 4 
60 — 60 
60 60 
+ 6 
Canadian Dollar Major Assets 50: 
5.0 50 Paths 
] l2 
40. General Public 3 
40 40 ~ 
es 
10 
35;+— 35 as 
Total Canadian Loans Personal 
i 9 Non-chequable Deposits ol 9 
30 30 ‘ 
8 | } —8 
U 
/ 
25 General Loans 25 Te Personal 7 
ri Fixed Term Deposits 
/ = 
25 6 
20 — te 
5 as | 
| 
20 20 | 
— 10 
18 18 3 
9 
12 4 =| 
16 ness Loans | 
8 — 8 
Non-personal Bearer Term notes tr 
14 10 and Other Fixed Term Deposits =r LS 
y —f 
9 = FS 
ae 
| 6 = 
8 
14 +14 
7 Unsecured Personal Loans ! 7 Currency and Demand Deposits aa 
12 +12 
6 6 ~ 
an 10 luilitiie 
1972 1973 1974 1975 1972 1973 1974 1975 
1. As at month-end. 2 Currency outside banks plus total Canadian dollar deposits, including the 
B Ravlead: deposits of the Government of Canado at the chartered banks 


3. Currency outside banks plus privately held Canadian doilar demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 
at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average * 
Cash Reserves(!) Sept. 10/75 Sept. 2-10/75 Aug. 18-29/75 


Cash Reserves - Statutory Basis 3, 689 3, 667 3, 694 
Required Minimum 3, 620 3, 620 3, 662 
Excess 69 47 az 
Excess as a ratio of statutory deposits -11% - 08% - 05% 
Cumulative excess at end of period 332 318 
Average * 
As at Month of 
Secondary Reserves(¢) Sept. 10/75 Sept. 2-10/75 August/75 
Secondary Reserves - Statutory Basis 3, Occ 3,616 a bad 
Reguired Minimum 3, 380 emer 10) 3, ot 
Excess 252 236 182 
Excess as a ratio of statutory deposits 41% - 38% . 30% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets(3) Sept. 10/75 Sept. 3/75 Aug. 27/75 
Excess Secondary Reserves 2524 288 276 
Other Canadian Liquid Assets 4,797 4, 842 4, 830 
Total 5,049 5,130 5, 106 
Total as a ratio of Canadian dollar n.a. 8.0% 7.9% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 10/75 Sept. 3/75 Aug. 27/75 
Net float +) Baie +17.0 -45.5 
Securities held under resale agreements - - -16.8 


Net amount of other uncompleted 
securities transactions with dealers - +29.0 - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Sept. 10/75 Sept. 3/75 Aug. 27/75 
Advances to chartered and savings banks 
Average for week* - - - 


Purchase and Resale Agreements 
Average for week* - 1 
Maximum during week - ae 


rR 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 14, 522. 6**; notice deposits 46, 931.4**; statutory note 
holdings 1,031.1**; and the minimum average deposit with the Bank of Canada 2, 588. 9**. 
The required minimum ratio for September is 5. 89. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates/(!) and Government 
Security Yields 


Day -to-Day Loans Sept.10/75 Sept.3/75 Aug. 27/75 
High 71/8 8 1/8 8 1/4 
Low Pr 2 5 1/2 712 
Close 8 8 1/8 8 
Average of closing rates 7.93 7. 66 By 

Average Treasury Bill Rate at Tender Sept. 11/75 Sept. 4/75 Aug. 28/75 

91 day bills 8. 38 8.28 to Se 
182 day bills 8.60 8,92 8.22 

Government Bond Yields () Sept. 10/75 Sept. 3/75 Aug. 27/75 

51/2% Oct. 1/75 8.54 8.19 7.94 

51/2% Apr. 1/76 8.85 8.73 8.28 

91/4% Feb. 1/77 (extendible) 8.81 Boke (08 

7% Sept. LAT7 9.00 8. 82 8.42 

3.1/2%/ July 1/78 8. 96 8.67 8.34 

61/2% June 1/79 8.93 So. 77 8. 38 

5-t/2% Aug. 1/80 8:73 8. 62 8. 30 

41/2% Sept. 1/83 9. 00 8.79 8. 46 

51/4% May 1/90 9.71 9.67 9: 37 

5 3/4% Sept. 1/92 9.87 Ot 9. 65 

9 1/2% June 15/94 10.09 9.99 9.77 
Long Term Average 9.65 9,09 9. 39 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 10/75 Sept. 3/75 Aug. 27/75 

Spot rates 
High 103.06 103. 50 103. 72 
Low 102.54 102. 96 103.12 
Close 102. 78 BO3.02Z 103. 40 
Noon Average 102. 81 103.18 103. 50 

(4) 

90-day Forward Spread 
Close -44P -40P .30P 
Noon Average -43P ote .32P 


'1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974), 8 1/4% (Jan. 13, 1975) and 9% (Sept. 3, 1975) 

(2) Based on Wednesday closing mid-market prices. 

(3) Rates prevailing on the interbank market in Canada. . 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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3.2 Treasury Bills 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 





GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 







Held by the General public! 


Personal Savings Deposits 





Currency and Demand Deposits 


12 - | 

\ Non-personal Term and Notice Deposits 
10 
3 — 





Currency Outside Ban ‘ar 


Government of Canada Deposits 


\972 1973 1974 
|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 
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1 72 
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1975 
Last date plotted:Sept. 3 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
35 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


_Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
| Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
|\Canada Savings Bonds 
|All other direct and guaranteed securities 


Total 


Bank of Canada ~- Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(@) 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


As at 
Sept. 17/75 


z,099.1 
2, 802.5 
5, 038, 8 


7, 940.4 


£2565 
1, 082.2 
567.6 


9, 8135 


6,012.3 


23.4 
2, 63409 
86.6 


14.8 
444.2 


Fey oes 


IGOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


6, 010 
12, 617 
15, 775 


34, 402 


2, 134 
5, 881 
3, 340 
4,285 
30 
707 
12, 617 
473 


4, 902 


34, 402 


1, 996 


September 18, 1975 


3] 





297 





1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Increase since 
Sept. 10/75 Sept. 18/74 
(Millions of Dollars) 
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Prelim. Increase since 


CHARTERED BANKS Sept. 17/75 Sept. 10/75 Sept. 3/75 Sept. 11/74 
(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, ae 2,658 10 511 
Bank of Canada notes 1, 043* 1, 036 704 64 
Day -to-day loans 191 188 4a 33 -. 149 
Treasury bills Sa = Wik Bf be - 13 - 641 


Other Government securities 


- 3 years and under A 304 Z, Sak 4 126 

- over 3 years ; 1, 967 1 161 
Special call loans(!) 456% 328 e124 80 
Other call and short loans(1) 159” 135 a “~<a 
Sub -total 12,158" 12,018 -106¥# 108 


Less Liquid Canadian Assets 


Loans to provinces 104 - 32 38 
Loans to municipalities 1, 448 284 tat 
Loans to grain dealers PAl2at - 31 90 
Canada Savings Bond loans 68 - 8 Ze 
Loans to instalment finance 
companies 410 - 73 4 
General loans 38, 804 92# 5,229 
Mortgages insured under the N.H.A. 3, 852 47# 750 
Other residential mortgages 3, 420 red G27 
Provincial securities 670 10 242 
Municipal securities 483 - 23 
Corporate securities 1, 960 - 25 307 
Sub -total 52, 339 - 3# Be 
Total Canadian Dollar Major Assets 64, 357 -109# 7, 860 
Net Foreign Currency Assets - 264 -101# 2, 431 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 465 410 - 8 168 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 240 194 19 45 
Total 705 604 11 213 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Sept. 17/75 Sept. 10/75 Sept. 3/75 Sept. 11/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 33, 366 ji 28# 3. 340 
chequable ( 6, 673) (- 86)f (310) 
non-chequable (15, 888) (- 20)# (4, 932) 
fixed term deposits (10, 805) ( 78)# (- 1, 902) 

Non-personal term and 

notice deposits 14, 346 26# 3, 998 
chequable ( 402) 7 15)# (= 7) 
non-chequable ( 990) i 14)# ( 465) 
bearer term notes f2. 020) & 33)# ( 591) 
other fixed term (10, 934) ( 88)# (25-948) 

Demand deposits (less float) 10, 765 83# 1, 416 

Total held by general public 58,477 81if# 8, 753 
Government of Canada deposits 1,574 1, 882 we 280 - 864 
Total deposits (less float) 60, 360 - 199# 9, 618 
Estimated float 1,392 -1, 0218 142 
Total Canadian Dollar Deposits 61,753 -l, 220 9, 760 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 683 ax 49 
- notes 5, 606 - 514 73 
Demand deposits (less float) 10,..765 83# 1, 416 
Total currency and demand deposits Li4085 324 ae eS We 
Personal savings and non-personal term 
and notice deposits 47, 713 = 2 7, 338 
Total Can. $ deposits and currency 
held by general public 64, 766 30# 9, 534 
Government of Canada deposits 1, 882 - 280 864 
Total Currency and Chartered Bank 
Can. $ Deposits 66, 648 - 2508 10, 399 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 4, 032 - 10 «. 2. 28] 
- swapped) (984) ( 998) 58) (= 1, 875) 
- other ( 3, 034) e 68)4 (- 406) 
- loans 2,399 25 686 
2. Bankers! Acceptances Outstanding 1, 322 - 39 586 
3. Debentures Issued and Outstanding 918 3 £12 


Ss ha ean ees sates wet a fw Conte ses se ES LL 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


“ As at Average* 
Cash Reserves(?) Sept. 17/75 Sept. 16-17/75 Sept. 2-15/75 


Cash Reserves - Statutory Basis 3, 663 3, 672 3, 673 
Required Minimum 3, 620 3, 620 3, 620 
Excess 43 oP a 
Excess as a ratio of statutory deposits - 07% - 08% . 09% 
Cumulative excess at end of period 103 525 


Average* 


As at Month of 
(2) 

Secondary Reserves Sept. 17/75 Sept. 2-17/75 Aug. /75 
Secondary Reserves - Statutory Basis 3-607 SY GL" 3, 559 
Required Minimum 3, 380 3, 380 ee at iy 
Excess Get 23H 182 
Excess as a ratio of statutory deposits 37% - 39% - 30% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Sept. 17/ @ Sept. 10/75 Sept. 3/75 
Excess Secondary Reserves eeu 252 288 
Other Canadian Liquid Assets 4,931 4, 766 4, 836 

Total 5, 156 5, 08S 5,124 
Total as a ratio of Canadian dollar nea. 7. 8% 8.0% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 17/75 sept. 10/75 Sept, 3/75 
Net float +3.6 +5 0c Tita G 
Securities held under resale agreements - - : 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada . - 429.0 

4. Central Bank Credit Outstanding Week Ending 


Sept. 17/75 Sept. 10/75 Sept.13/775 


Advances to chartered and savings banks 
Average for week* - - as 


Purchase and Resale Agreements 
Average for week* 2.1 - 
Maximum during week 1053 - 


Ol 
‘oO © 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions of 
dollars are: demand deposits 14,.522.6, notice deposits 46, 931.4, statutory note 
holdings 1, 031.1 ; and the minimum average deposit with the Bank of Canada 2, 588.9. 
The required minimum ratio for September is 5. 89. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 
1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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A. 


2. 


INTEREST RATES AND EXCHANGE RATES 


; Week Ending 
Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Sept. 17/75 Sept. 10/75 Sept. 3/75 
High 8 1/4 71/8 8 1/8 
Low 5 1/2 7A /2 5 1/2 
Close 8 8 8 1/8 
Average of closing rates 7. 50 7.95 7. 66 

Average Treasury Bill Rate at Tender Sept. 18/75 Sept. 11/75 Sept. 4/75 

91 day bills 8.39 8.38 8.28 
182 day bills 8.62 8.60 8.52 

Government Bond Yields (@) Sept. 17/75 Sept. 10/75 Sept. 3/75 

e1/2% “Oct, 1/75 7.38 8.54 8.19 

51/2% Apr. 1/76 8. 93 8.85 S73 

9 1/4% Feb. 1/77 (extendible) 8. 52 8.81 8, 49 

7% Sept. i aren 9.01 9.00 8. 82 

11/2% 7 July 1/78 9.09 8.96 8.67 

61/2% June 1/79 8.97 8.93 SE 

5 1/2% Aug. 1/80 8.99 8.73 8.62 

41/2% Sept. 1/83 8.95 9.00 8.79 

5 1/4% May 1/90 9. 89 9.74 9.67 

5 3/4% Sept. 1/92 9.94 9.87 a 

91/2% June 15/94 10.10 10.09 9.99 
Long Term Average 9. 79 9.65 92°59 


Exchange rates: U.S. dollar in 


Canadian cents(3) Sept. 17/75 Sept. 10/75 Sept. 3/75 

Spot rates 
High 102. 92 103.06 103.50 
Low 102.34 102.54 102. 96 
Close 102. 34 102.78 10302 
Noon Average 102. 64 102.81 103.18 

(4) 

90-day Forward Spread 
Close met a -44P .40P 
Noon Average ~26P -43P sotP 


ee ee | eee ene 


(1) 


(2) 
(3) 
(4) 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975) 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 





Wednesdays - Billions of Dollars a 
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52 |— Canadian Dollar Major Assets 46 
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48 — 42 
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42 Canadian Loans ! : 36 
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40 —| 34 
38 — 32 
36 — 30 
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Free Canadian Liquid Assets 2 
4 —7 4 
at 2 
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Required Cash and Secondary Reserves@ 8 
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Net Foreign Assets 0 
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Free’ Canadian Liquid Assets 2 
As-a percentage of Canadian Dollar Major Assets 
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1972 1973 19 74 i975 
1.Excludes day-to-day and call loans. 
2 See footnotes on page 4. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 


Bank of Canada 
Notes and Deposits 





Call Loans 





Day -to-day Loans 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 

































































TOTAL CANADIAN LOANS! GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


a Wednesdays - Billions of Dollars 





52t+- Total 


Held by the General public! 
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Personal Savings Deposits 
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16 Currency and Demand Deposits 
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6 Currency Outside Banks 
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Government of Canada Deposits 
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|. Excl. Govt. of Canada Deposits. 
2.Notes and coins. 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 






































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
a0 
16 16 
34 
IS Total 15 
33 
14 7 
a2 — 
6 . {6 
General Public 
20 4 
5 a I 
I9 ; 
4 4 
18 
6 6 
Bank of Canada Ty 
General Public xs 3 
5 8, 
16 he 
4 6 
15 = 
5 BE 5 
14 Chartered Banks 
4 4 
9 
Chartered Banks 
8 | 
7 O 0 
TREASURY BILLS 
6 " C 
Bank of Canada 
3) 6 6 
Govt. Accts | 5 Total 5 
O a 4 
CANADA SAVINGS BONDS (ie | 
General Public 
O ae 25 | : = O 
5 —15 
Chartered Banks 
4 4 
4 
3 +9 
2 Bank of Canada / si 








Govt. Accts 
| | | | lege | | | 
9 {| je] 9 O --- Se a ne atin eee 
1972 i973 1974 1975 1972 1973 1974 1975 
Last date plotted:Sept.t7 


18/9/75 


1] 





rit 
ee Bae ae 





{ bin Fh ie : 
TT a atiduS lowinad 


ot et te 


. ‘ € 
atao8 bowl veda 





Sapa 
fe | 
; 
si. t 
eberos ‘cs sne8 
Lr: es. a 
ae ad 
Bont i 
ee nro 


Vide? -nstteg moe es 
Pre 4a) 


i 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Tid 


BANK OF CANADA 


Assets 


9 a! QArnrasen 


Bank of Canada 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 


Total 
(of which: 


3) be ae 


- held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 


(of which: 


- held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 


Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 
Liabilities 


Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


WEEKLY FINANCIAL STATISTICS(!) 
yz 


As at 


Oct. ¥/75 


2, 40.6 
by J Ibe > 
2, 91.6 


(0. 8) 


(-) 


230.6 
1 Oy ar 
743.1 


10, 09,758 


6,032.9 


142.7 
2,690.5 
a US, 


2.4 
547. 3 


10,20 9.7.58 


October 2, 1975. 


Increase since 





/GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 


General public 


- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 


(residual) Treasury bills 
Other securities 
Total 
GOVERNMENT OF CANADA BALANCES(¢) 


(1) For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


(2) 


6, 040 
12,594 
13.99% 


34, 631 


2,081 
SO 
3, 399 
4,256 
95 
709 
12,594 
466 
5, 022 


34, 631 


1, 410 


# Figures for the previous week have been revised. 

















Sept. 24/75 Oct. 2/74 
(Millions of Dollars) 
ee. 5 830.2 
188.4 93.8 
= 57.8 362.7 
106.2 1,286.6 
(~ 12,3) (0. 8) 
(-) (-) 
Sa ean LBS 
Zan 190.5 
406.1 286.9 
520.7 1,645.5 
Ne ar 838.0 
120.2 135.8 
65.6 516.1 
4.9 12.8 
aia Wh 2) ey a 
319.3 148. 1 
520.7 1,645.5 
15 545 
ee) 3, 389 
222 834 
226 4, 768 
revit 848 
133 461 
45# ~~ 305 
a. 2i¢ 232 
43 46 
2 63 
re i 3, 389 
se 40% 355 
109# 79 
226 4, 768 
« or 96% 425 
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oO 3. 


Prelim. Increase since 


CHARTERED BANKS Octict / 75 Sept. 24/75 Sept. 17/75 Sept. 25/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,690 2,625 - 7 464 
Bank of Canada notes 877% 1,024 36# 61 
Day -to-day loans 182 216 25 - 14 
Treasury bills 30°599 3, 354 -18 -713 


Other Government securities 


- 3 years and under Api Ae =~ 138 
4,275 
- over 3 years Vey ] 166 
Special call loans(!) 427% 500 44 43 
Other call and short loans(!) 222* 126 -19 - 55 
Sub -total 12, 072* 12, 139 S7# 92 
Less Liquid Canadian Assets 
Loans to provinces 150 rad 110 
Loans to municipalities 1,496 6# 1 38 
Loans to grain dealers ha yh - 5 166 
Canada Savings Bond loans 51 - 8 18 
Loans to instalment finance 
companies 302 -40 Iz 
General loans 38, 938 16# 5,274 
Mortgages insured under the N.H.A. 3,927 26# 803 
Other residential mortgages 3,419 -14 900 
Provincial securities 647 -20 226 
Municipal securities 484 - | iy 
Corporate securities 4,053 46 oeT 
Sub -total 52 Oe 26# 7, 992 
Total Canadian Dollar Major Assets 64, 806 83# " 8) 083 
Net Foreign Currency Assets - 320 -26 2,22) 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 51] 498 21 16] 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 304 269 29 163 


(not included in total Canadian 
dollar major assets) 


Total 815 767 49 fare 6 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Phe ye 


Prelim. 
CHARTERED BANKS Oct. 1745 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 

Government of Canada deposits 15.268 
Total deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(?) 
- deposits - total 
- swapped (2) ( 989) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Sept. 


33, 554 
( 6, 673) 
(15, 954) 
(10,027) 


10, 785 


59, 240 


1, 494 


60, 734 


Sg Ae i | 


61, 992 


691 


a; 599 
10, 785 


17, 074 


48, 455 


65, 530 
1, 494 


G7, 02> 


24/75 


Increase since 


56# 
(- 13)# 
( 27) 
(\ 42)# 


-# 
2 2oF 
-217# 


-246# 


394# 


149# 
- 95# 


54# 


Sept. 17/75 Sept. 25/74 


(Millions of Dollars) 


Se. 
788 


1, 568 
2,413 
Ciera geg 
10, 045 

414 


10, 459 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. For details see table 13 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


7 As at Average* 

Cash Reserves(!) Oct. 1/75 Sept. 16-30/75 Sept. 2-15/75 
Cash Reserves - Statutory Basis 4,095 3, 659 3, Ore 
Required Minimum 3, 628 3, 620 3, 620 
Excess 67 39 53 
Excess as a ratio of statutory deposits - 11% - 06% . 09% 
Cumulative excess at end of period 425 525 

Average* 
(2) As at Month of 

Secondary Reserves Oct, 1/15 Sept. 2-30/75 Aug, /75 
Secondary Reserves - Statutory Basis 3, 648 3, O2e * 3,559 
Required Minimum 3,411 3, 380 bay 
Excess Zor 248 182 
Excess as a ratio of statutory deposits . 38% - 40% . 30% 

2. Chartered Bank ''Free'"' Canadian Liquid As at 

Assets(3) Oct Err Sept, 24/75 Sept. 17/75 
Excess Secondary Reserves eat ra gall ae a 
Other Canadian Liquid Assets 4, 796 4,912 4,855 

Total 5, 033 5, Lag 5, 082 
Total as a ratio of Canadian dollar 
major assets n.a. 7.9% 7.9% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 1/75 Sept. 24/75 Sept. 17/75 
Net float -129.6 +14.6 + 3.5 
Securities held under resale agreements - 0.8 ey RCRA - 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


Oct. IS Sept. 24/75 Sept. 17/75 


Advances to chartered and savings banks 
Average for week* 0.7 - i 


Purchase and Resale Agreements 
Average for week* 355 a re 
Maximum during week i ae ie ae 10. 3 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of 
dollars are: demand deposits 14, 333.0**; notice deposits 47, 693. 5**; statutory note 
holdings 1, 004.1**; and the minimum average deposit with the Bank of Canada 2, 623. 6**. 
The required minimum ratio for October is 5. 25. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8. 0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975, and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


, Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Oct. 1/75 Sept. 24/75 Sept. 17/75 
High 8 1/2 8 1/4 8 1/4 
Low (a he 6 3/4 5 le 
Close 8 1/4 8 1/4 8 
Average of closing rates 8.10 7.85 7.50 


Average Treasury Bill Rate at Tender Oct.42/715 Sept, 25/75 ~ Sept, reyr75 


91 day bills 8.46 8.4] 8. 39 

182 day bills 8.78 8.65 8. 62 
Government Bond Yields'*) Oct. 1/75 Sept. 24/75 Sept. 17/75 
51/2% Apr. 1/76 8. 82 8. 70 8.93 
91/4% Feb. 1/77 (extendible) 8. 66 B27 8.52 
7% Sept. ly 77 8.97 8. 76 9.01 
7 1/2% “July 1/78 8.99 8. 82 9.09 
61/2% June 1/79 9,08 8.89 8.97 
51/2% Aug. 1/80 8.98 8. 86 8.99 
41/2% Sept. 1/83 9.19 See 8.95 
51/4% May 1/90 9. 90 Sed 9. 89 
5 3/4% Sept. 1/92 9.94 9. 82 9.94 
91/2% June 15/94 10.29 10.10 10.10 
10% Oct. 1/95 E0237 10. 30 10.23 

Long Term Average 9,87 2 ae ir 9.79 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) Octwii77 5 Sept. 24/75 Sept. 17/75 

Spot rates 

High 102. 60 102. 48 102. 92 

Low TU2.50 LOZ. G6 102. 34 

Close 102. 56 102. 44 102. 34 

Noon Average 102. 50 102. 34 102. 64 

(4) 

90-day Forward Spread 

Close . 30P -40P oP 

Noon Average o28F . 38P - 38P 


Ds a see ee SS eee ee 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

2) Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 






Canadian Dollar Major Assets 








Canadian Loans ! 
Non- government Securities 
and Mortgages 








"Free' Canadian Liquid Assets 





















4 
2 
10 
Required Cash and Secondary Reserves 8 
6 
Net Foreign Assets 
oo = O 
ie 
4 4 
20 6 
is " " ; ca. 2 15 
Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 = 19 
| 
5 5 
| | 
0 fi tite 


1972 1973 1974 i975 
1 .Excludes day-to-day and call loans. 
2.See footnotes on page 4. 


Last date plotted:Sept.24 
2/10/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS! GENERAL LOANS 
46|}— — 46 40 | 40 
44}— 44 38 38 
42 
— 40 
138 
1975 ~ons 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 








Held by the General public! 





Personal Savings Deposits 








16 Currency and Demand Deposits 
14 
12 
\ Non-personal Term and Notice Deposits 
10 


Currency Outside Banks” 


Government of Canada Deposits 





1. Excl. Govt. of Canada Deposits. 
2.Notes and coins 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING 

















BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS(1!) 















































1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


As at 
Oct. 8/75 Oct. 1/75 
(Millions of Dollars) 
Government of Canada securities 
_ Treasury bills 2,121.4 Th® 
Other - 3 years and under 2, vee Oo - 
- Over 3 years Z, 979%. 9 - 653 
Total 8, 084. 8 69. 3 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (- 0.8) 
| Bankers' acceptances ~ - 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (J 
Advances to chartered and savings banks - - 
| Foreign currency assets 260. 8 30,2 
| Investment in the Industrial Development Bank 1,029.6 - 79.0 
| All other assets iG Bh aad -431.9 
Total Assets 9, 686.4 -411.4 
iabilities 
Notes in circulation 6,676.5 43.6 
Canadian dollar deposits: 
Government of Canada 933 - 13379 
Chartered banks 2, 675908 - 15.4 
Other 69.4 ~ 12.5 
Foreign currency liabilities Ze f 0.3 
All other liabilities 253.4 -293.9 
Total Liabilities 9, 686.4 -411.4 
3O0VT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 060 20 
canada Savings Bonds 12,574 - 20 
\ll other direct and guaranteed securities 15,930 - 67 
Total 34, 563 - 68 
eld by: 
Bank of Canada _ ~- Treasury bills rian | 76 
Other securities 6, 004 - 7 
Chartered banks - Treasury bills 3, 386 - 13 
Other securities 4,255 7 4 
Govt. accounts - Treasury bills 66 - 28 
Other securities 714 6 
General public - Canada Savings Bonds 12,574 - 20 
(residual) Treasury bills 45] - 15 
Other securities 4,956 a 6 3# 
Total a8, Sie - 68 
VERNMENT OF CANADA BALANCES(@) 1, 448 38 


October 9, 1975 


Increase since 


Oct. 9/74 
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Prelim. Increase since 


CHARTERED BANKS Octr 3775 Oct. 1/75 Sept. 24/75 Oct. 2/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2;:6075 2, 690 66 516 
Bank of Canada notes 1,025* 948 - 75# 12] 
Day -to-day loans 203 182 - 34 -117 
Treasury bills 3, 386 3, 399 45 -705 


Other Government securities 


- 3 years and under 4,282 2,435 110 307 

- over 3 years 851 -119 - 59 
Special call loans(!) 570 427 £43 6 
Other call and short loans(!) 193* 242 15 38 
Sub -total 12, 334%* L2el75 35% 10% 


Less Liquid Canadian Assets 





Loans to provinces 143 - 6 97 
Loans to municipalities 520 234 244 
Loans to grain dealers 1,074 -1 38 116 
Canada Savings Bond loans 40 - 8# 12 
Loans to instalment finance 
companies 446 54 - 58 
General loans 39, 244 304# 5, 364 
Mortgages insured under the N.H.A. 3, 937 9# 798 
Other residential mortgages 3, 46] 42 930 
Provincial securities 645 - 2 224 
Municipal securities 484 ] ne 
Corporate securities 2,094 4] 418 
Sub -total 53, 090 4A20# 8, 166 
Total Canadian Dollar Major Assets 65,265 455# 8, 274 
Net Foreign Currency Assets - 202 118 2,157 


Holdings of Selected Short-term Canadian 
Dollar Assets 


ne EE TEEEE NR 


Short-term paper 579 526 22# 246 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 388 304 35 a4 
(not included in total Canadian 
dollar major assets) 





Total 967 830 57# 463 








(1) Call and short loans to investment dealers and stock-brokers are divided between ee 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Oct. 8/75 Oct. 1/75 Sept. 24/75 Oct. 2/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 33, 810 247# 3 284 
chequable ( 6, 753) (  82)# (367) 
ag tail ere (16, 068) ( 105)# ( 4,883) 
fixed term deposits (10, 990) ( 60)# (-1, 966) 

Non-personal term and 

notice deposits 14, 976 S7# 4,448 
chinquabie (| 470) keeee  =C 89) 
non-chequable ( 938) ( 1)# ( 403) 
bearer term notes po? B77) (ur pri) ( 873) 
other fixed term 71, 391) ( 92)# ( 3, 134) 

Demand deposits (less float) Lond 5174 1, 887 

Total held by general public 60, 133 889# 9,657 

Government of Canada deposits 1, 439 1,268 -226 290 

Total deposits (less float) 61, 362 624# 9,909 as 
Estimated float 1, 822 576# 3 4 
Total Canadian Dollar Deposits 63, 184 1, 209% 9,912 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 691 fs 55 
- notes 5, 685 88# 717 
Demand deposits (less float) 11, 309 517# 1,667 
Total currency and demand deposits Ree) 604# Z,659 
Personal savings and non-personal term 
and notice deposits 48, 786 334# 1 ae 
Total Can. $ deposits and currency 
held by general public 66,471 938# 10, 391 
Government of Canada deposits 1,268 -226 290 
Total Currency and Chartered Bank 
Can. $ Deposits aaphinrelet TASH ial POL 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 
- deposits - total 3, 846 -266 BP ne Ae 2 
- swapped (@) ( 958) ( 976) ( 4 $3) (-1, 688) 
- other ( 2,670) ( -213) (- 584) 
- loans Za 516 6] 664 
2. Bankers! Acceptances Outstanding 1, 328 19 52 
3. Debentures Issued and Outstanding 918 - Bi: 


eee Se ee Ae Ses See ee ee Se a ee ee... pe 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


«ws 


a] t ae aed 


arch oe 2) 


—_—— 
Cea ate eds 


_ iAP ease tein yak » 





Tabs tha ROE 8 et SI (3s0f sas!) etiaoqeb basmec 








Trae =" | A) mero Isteney yd honed IstoT 
eo? .¢ Faso Sag . 1d ier enol) ane | 
AE. pale eee "teol beteminng 
- i al. $ peltits Mettscn €f ase 
Stee SLOS tf #81 £3 Sareet rallo asibanaD tstoT 
; mrcil Qeetved shage, 
/ Oo) Saas 


AVAG dasaaT AAHD aua YOUAAAV 


eTI2093d AAO“ VAIGAUAD 


A Tee 


22 - | rea nio> - axanad ebleiwe yonet2uD 





TIT “88 280),2 eesion r,4 + we » S&S eOni Ve 
T88,f 4 fe COE 1 (tsolt see!) atieounh basenetl 
e29,S 00 288.71 stisoqeb basmsb bas yonettu> lstoT 
miei Isnoateq-non bas egnivee Isnoated 
SET ae. HEE a8F 8h siieoqeb soiton bus 
yousitizy2 bas etizogsb 2 .asD IstoT 
[PE OL asee [v# .d0 2iiduq Istenay yd bled 
oes ass- 8dSaf etiaogsb sbseas>D to InesmnarsvoD 


Ans berstisdd bas yonexwD [stoT 


iga of aSIT BET .Td alicoged 2 .nsD 
SS Se SSS Se 
MOITAMAO FMI YAATHIOMAITIY 
dtiw sasniaud yonettu2 nyistod . 
ai bsdlood) atrebines (Oran 
\sbans 
STS ,S- ddS- das [stot - etiaogeb . 
(880 .1-) (ez - ) (are) (82°) (S\psqqawe - 
(eae. -) (ELS- ) (0T8 8 ) _ tedto -— 
bad 13 ate ,$ _ensol - 
Tse et 8SE VI gcibastatuvO seo2nsiqo22A 'eteansa |! 
sts - 8{e. ~-» goibasieivO bas bevasl setuinedsd .! 





19tiIo vd Sie esbansal oels tud etnebiast re a fi b bra Se) sebiatcmas (t 
-weive 9 shens> lo Ans& odd ni EL. Te lndnad nalbens> 
inc aawls (S. 


heaslg need eved doidw .2tsilob .2.U yileveu ,yons 
@? Jo8TINe® brswrol s dgvotd? astettsbaw ead ined ae doidw bas be Aaa & 
+i tuteen ie san tek wie a i 
-bsaiver ae ale Sam 





Total Canadian Dollar 
Major Assets 


seasonally 


adjusted 
B1617 


56,178 
57,013 
57,584 
58,595 
59,222 


60,590 
61,084 
61,562 
61,550 
61,71) 
62,601 
63,516R 
64, 126- 
65,045 


Personal Savings 


Deposits 


seasonally 


adjusted _ 
B1600 


29, 309 
29,714 
30,254 
30,099 
30,015 


30,527 
30,908 
31,102 
31,529 
31,799 
32,094 
32,471 
32, 811 
33, 059 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 


Loans in Canadian Currency 





ie Total General Business(l) Unsecure ersonal/(1) 


unadjusted 


36,235 
36,468 
36,517 
36, 893 
37,418 


37,945 
38,503 
39,118 
39,781 
40,025 
40,437 
41,235 
41,611R 
41,994 


seasonally 


adjusted 


B1605 


36,045 
36,541 
36, 742 
37,153 
37,568 


38,484 
39,010 
39, 315 
39,465 
39, 356 
40,037 
40,827 
41, 404R 
42,078 


Non-personal 


Term & Notice Deposits 
seasonally 


adjusted 


unadjusted 


10,445 
10,442 
10,915 
11, 826 
11,770 


12,436 
12,564 
13,039 
13,067 
WAST Cy. 
13, 360 
13,779 
14,009 
14,519 


B1610 


10, 347 
10,615 
10, 861 
11,801 
12,183 


13,188 
12,704 
12,859 
12,736 
12,502 
12,958 
13,643 
13, 884 
14,770 


CHARTERED BANK ASSETS 
Seasonally Adjusted 


Average of Wednesdays 


Billions of Dollars 


Canadian Dollar Major Assets 


Total Canadian Loans 


unadjusted 
56,175 
56,637 
57,245 
58,712 
59,577 
60,651 
60,656 
61,254 
61,673 
62,020 
62,789 
63,707R 
64,126 
64,590 
unadjusted 
29,530 
30,085 
30,678 
30,039 
29,445 
30,161 
30,692 
30,946 
31,561 
31,894 
32,126 
32. 633 
33,041 
33,456 
70 
Ratio Scale 
60 
5.0 
40 
35 
30 
25 
20 
20 
18 | 
16 
14 
12 
7 
6 
1972 
1. As ot month-end. 
R: Revised. 


Business Loons 


General Loans 


1 


Unsecured Personal 


Loans ! 





1975 


seasonally 
unadjusted adjusted 
B1606 
33,374 33,145 
33,662 33,574 
33, 846 33,813 
34,229 34,263 
34,762 34,797 
34,931 35,391 
34,833 35,435 
35,248 35,604 
36,017 36,017 
36,444 36,083 
37,034 36, 667 
37,872 37,497 
38, 351 38, 084 
38, 845 38,767 
Currency Outside Banks 


and Demand Deposits 


unadjusted agjusted 
B1609 


14,775 
14, 801 
14,793 
15,128 
15, 306 


15,191 
15,097 
15,459 
15, 806 
15,740 
16,214 
16, 819R 
16,985R 
17,082 


70 
70 


60 
60 


50 


40 
40 


35 


30 


25: 6 


20 


9 
6 

8 
14 

7 
12 

6 







unad justed 


19,924 
19, 869 
19,994 
20, 820 
20,568 


20,468 
20, 828 
20,960 
21, 468R 
21,535R 
21, 883 
22,097R 
22, 330 
* 


seasonally 

unadjusted 
14, 659 54,750 
14, 629 55,328 
14, 665 56, 386 
14,781 56,993 
14,797 56,521 
15,185 57,789 
15,643 58, 353 
16,015 59,444 
16,008 60,434 
15,932 60, 386 
16, 325 61,700 
16,623R 63,236 
16,858R 64,.034R 
16, 885 65,057 


seasonally 


adjusted 
B1607 


19,818 
19,903 
19,999 
20,975 
20, 828 


20,907 
20,933 
20, 856 
21,151R 
21, 322R 
21,796 
21,943R 
22,219 
* 


seasonally 


See iosies . 
B1603 
54,298 
55,108 
55,773 
56, 709 
57,034 


58, 669 
59, 362 
59,984 
60, 313 
60,205 
61,271 
62,734 
63,526R 
64,798 


unadjusted 


10,259 
10,410 
10, 607 
10,559 
10,817 


10,924 
11,036 
11,116 
11,4)7R 
11,724R 
11,993R 
12,287R 
12,520 
* 


Total 


seasonally 
adjusted 
B1608 
10,182 
10,293 
10,504 


10, 553 
10, 812 


11,113 
11, 319 
11, 343 
11,509R 
11,654R 
11,781R 
12,117R 
12,421 
* 


Currency Outside Banks and Chartered Bank Deposits 
Held by General Public(3) 


ee 


unad justed 


55, 860 
56,411 
57,563 
60,074 
61, 355 


62,544 
62,710 
63,195 
63, 658 
64,034 
64,771 
65, 834 
66, 392R 
66, 846 


seasonally 


adjusted 
B1602 
55, 846 
56, 809 
57, 852 
59.775 
60, 687 


62, 357 
62,962 
63,513 
63, 722 
64,098 
64,706 
65, 768 
66, 392R 
67, 385 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 


CANADIAN DOLLAR DEPOSITS 


Average of Wednesdays - Seasonally Adjusted 
Billions of Dollars 








Ratio Scale 


Personal 





1972 


Non-chequable Deposits 


General Public 


/ 
/ 
/ 


/ 
r¢ 
' 
' 
I 











|Personal 


Pa Fixed Term Deposits 


1973 


Non-personal Bearer Term notes 
and Other Fixed Term Deposits | 





Currency and Demand Deposits 


1974 









1975 





east 2 
@ © 


rs 


nN 


et he 


° 


2 Currency outside banks plus total Canadian dollar deposits, including the 
deposits of the Government of Canada at the chortered banks. 


3. Currency outside banks plus privately held Canadian dollar demand deposits, 
total non-personal term and notice deposits and total personal savings deposits 


at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Oct. 8/75 Oct. 1-8/75 Sept. 16-30/75 
Cash Reserves - Statutory Basis 3, 679 3, 666 3, 659 
Required Minimum 3, 628 3, 628 3, 620 
Excess Wie 39 + 39 
Excess as a ratio of statutory deposits - 08% - 06% - 06% 
Cumulative excess at end of period 2.32 425 

Average* 
As at Month of 

Secondary Reserves'~) Oct. 8/75 Oct 1-8/75 Sept. /75 
Secondary Reserves - Statutory Basis 3, 64) ag oy 3, 628 
Required Minimum 3,411 3, 411 3, 380 
Excess 230 210 248 
Excess as a ratio of statutory deposits . 37% . 34% - 40% 

2. Chartered Bank "Free" Canadian Liquid As at 

Assets(3) Oct. 8/75 Oct. 17 1 Sept. 24/75 
Excess Secondary Reserves 230 oot Bom 
Other Canadian Liquid Assets 5,065 4, 899 4,913 

Total 5,295 py Wee 5, 140 
Total as a ratio of Canadian dollar nea. tO 7.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 8/75 Oct, 1/¥S Sept. 24/75 
Net float +e de -129.6 +14. 6 
Securities held under resale agreements - - 0.8 = 13,8 
Net amount of other uncompleted 
securities transactions with dealers - - - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Oct. 8/75 Oct. 1/75 Sept. 24/75 


Advances to chartered and savings banks 
Average for week* - 0.9 be 


Purchase and Resale Agreements 
Average for week* - 6.5 a 
Maximum during week _ ke es 13.2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of 
dollars are: demand deposits 14, 331. 8**; notice deposits 47, 693. 3**; statutory note 
holdings 1, 004, 3**; and the minimum average deposit with the Bank of Canada 2, 623.2**, 
The required minimum ratio for October is 5. 85. 

(2) Includes. deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975, andto 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included 
in cash reserves. 

* Average of business days. 

**x Revised. 
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INTEREST RATES AND EXCHANGE RATES 









1 eee | Rte i OT 
1. Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Oct. 8775 Oct. 1475 Sept. 24/75 
High 8 1/4 8 1/2 8 1/4 
Low 6 71/2 6 3/4 
Close 8 8 1/4 8 1/4 
Average of closing rates Ts. 20 8.10 7.85 


Average Treasury Bill Rate at Tender Oc«evl 9/75 Pete 2/75 Sept. 25/75 


91 day bills 8.41 8. 46 8.41 
182 day bills 8. 69 8.7] 8. 65 
Government Bond Yields (*) Oct. 6/75 Oct. 1/75 Sept. 24/75 
51/2% Apr. 1/76 8. 39 8. 82 8. 70 
91/4% Feb. 1/77 (extendible) ee: 8. 66 B..2% 
7% Sept. ‘hy raed 8. 67 8.97 8. 76 
71/2% July 1/78 8. 84 8.99 8. 82 
61/2% June 1/79 8. 92 9.08 8.89 
51/2% Aug. 1/80 8. 81 8.98 8. 86 
41/2% ~ Sept. 1/83 8. 78 9.19 8. 72 
5 1/4% May 1/90 9.73 9. 90 9.77 
5 3/4% Sept. 1/92 9. 86 9.94 9. 82 
91/2% June 15/94 10. 14 10.29 10.10 
10% Oct. 1/95 10. 24 10.37 10. 30 
Long Term Average 2..10 ven! Pa £4 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Oct...8/75 Sch. 1/715 Sept. 24/75 
Spot rates 
High 102. 68 102. 60 102.48 
Low 102. 40 02. 36 102, 16 
Close 102.62 1:02. 56 102, 44 
Noon Average 102. 56 102.50 102, 34 


90-day Forward Spreaae™ 
Close 49F -30P .40P 
Noon Average ocr mee ts 3 Se eS 3 Sd 


Rs a ce a ae en 2 EAE 


) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975). 
Based on Wednesday closing mid-market prices. 

3) Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 









Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 








"Free' Canadian Liquid Assets 2 





Required Cash and Secondary Reserves2 


Net Foreign Assets 











1972 










"Eree' Canadian Liquid Assets © 
As a percentage of Canadian Dollar Major Assets 





bh AY het 1b 








I973 1974 


1 Excludes day-to-day and call loans. 


2.See footnotes on page 4. 


1975 


Last date plotted Oct.1 
9/10/75 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 





Government Bonds 





Treasury Bills 






Bank of Canada 
Notes and Deposits 


2.0 
1.0 
Call Loans 





Day -to-day Loans 


I972 I973 1974 











1975 
Last date plotted: Oct.8 
9/10/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 








GENERAL LOANS 








48 48 42 
46 46 40 
44 44 38 
42 42 36 
40 40 34 
385 38 Sic 

1975 aie 

PAS 
36 J ga 36 30. 
N~w? 

34 7 34 28 

1974 f/f 

a7 

32k. 32 26 
30 30 24 
28 —28 oe’ 

1973 : 
cae 26 250 

pO oe 
24 Pal Np ew a 24 
Le MUNICIPAL 
PA 

22 ee ys 22 

ee 

ww 

240 20 


1.Excl. day-to-day, cali, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES * 











8.5 Bro 
8.0 8.0 
Tes 1S 
TAe Te) 
6.5 6.5 
GRAIN DEALERS 
6.0 6.0 
nn 
5.5 =" 5.5 
5:0 570 
4.5 4.5 
4.0 ae 
foe 3-5 
3.0 eee 3.0 
Pod 
ea 
8) oe ee a a5 
4 
ad 1 F 0 2 oe Se ks BS Oe Pav J eoM AUM. Fan oe” Ye Co 


2.Mortgages insured under the National Housing Act and 
other residential mortgages 


Last date plotted. Oct.| 
9/10/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 













Held by the General public! 


Personal Savings Deposits 


16 Currency and Demand Deposits 


\\ Non-personal Term and Notice Deposits 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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En)4 Bank of Canada December 4, 1975 
fe tie WEEKLY FINANCIAL STATISTICS(!) 
> Ut W 
As at Increase since 
BANK OF CANADA Dec. 3/75 Nov, 26/75 Dec. 4/74 


(Millions of Dollars) 
Assets 


Government of Canada securities 


Treasury bills 2,044.5 B:5 617.4 
Other - 3 years and under 2,949.7 68.9 411.6 
- Over 3 years 2, 92a) 0.1 59.8 
ished ssP 7,916.2 71.5 1,088.9 
(of which: - held under ''Purchase and 
Resale Agreements") (S7.. 3) (87. 3) og 7. 3) 
Bankers! acceptances 1 baz Lig 2 -32.8 
) (of which: - held under ''Purchase and 
| Resale Agreements") (11.2) (11.2) (11.2) 
Advances to chartered and savings banks - - 60.0 - 
Foreign currency assets 691.8 249.1 239° 
Investment in the Industrial Development Bank 1,029.6 = 76.8 
All other assets 491.5 146.6 62.6 
Total Assets 10, 14022 418.5 1,435.0 
Liabilities 
Notes in circulation 6, 83607 93.8 912.9 
Canadian dollar deposits: 
Government of Canada To - 14.7 9.0 
Chartered banks 2, (9CEF 156.9 415.2 
Other 66.9 4.0 3.0 
Foreign currency liabilities Lde2 + a6 6.6 
All other liabilities 41556 1814.2 88. 3 
Total Liabilities 10,140.2 418.5 1,435.0 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Canada Savings Bonds 16,989 - 16 2,656 
All other direct and guaranteed securities 15,902 -# 740 
Total 38,041 - 16# 3,966 
Held by: 
Bank of Canada ~- Treasury bills 2,079 3 627 
Other securities 5,911 69 475 
Chartered banks - Treasury bills 3,496 20 # - 381 
Other securities 4,261 9# ~ 14 
Govt. accounts - Treasury bills 61 1Z - 15 
Other securities 714 l# 67 
General public - Canada Savings Bonds 15,939 - 16 2, 656 
(residual) Treasury bills 564 ~ 35# 339 
Other securities 5,016 - 78# ai 2 
Total 38, 041 - 16# 3,966 





ANADA BALANCES(¢) 
GOV ERNMENT-OFCANADS BALAASS. 4,426 AY ST 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 3/75 Nov. 26/75 Nov. 19/75 Nov. 27/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2,797 2, 640 - £22 414 
Bank of Canada notes 940% 1, 026 - 584 79 
Day -to-day loans 216 333 147 32 
Treasury bills 3, 496 3, 476 = pe -727 


Other Government securities 


- 3 years and under Le dae 2,472 - 47 297 
- over 3 years 1 29 I. Gi2 -,. 6 -245 
Special call loans(1) 43 9x 585 89 - 89 
Other call and short loans(1) 302% oa 1 - 97 
Sub -total 12, 48 1% 12, 616 97# -335 
Less Liquid Canadian Assets 
Loans to provinces 116 51# 15 
Loans to municipalities 1, 609 - 184 378 
Loans to grain dealers 701 - 58 - 88 
Canada Savings Bond loans 497 6 # - 87 
Loans to instalment finance 
companies 561 26 - 70 
General loans 40, 401 > 2m 5, 762 
Mortgages insured under the N.H.A. Set boy, 2 5# 760 
Other residential mortgages 3, 470 16 833 
Provincial securities 649 - 26 193 
Municipal securities 498 2 29 
Corporate securities oi Og. 1d, 224 
Sub -total 54, 590 344 T9580 
Total Canadian Dollar Major Assets 67,206 | 131 (pace 
Net Foreign Currency Assets = a0 - 66% 1,238 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 686 651 -# 94 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 370 437 - 50 152 


(not included in total Canadian 
dollar major assets) 


Total 1, 056 1, 088 - 504 246 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 3/5 Nov. 26/75 Nov. 19/75 Nov. 27/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 32, 61S] - 77# 3, 358 
chequable ( 6, 603) (- 6)# ( 553) 
non-chequable (15, 220) (- 35)# 7a; 111) 
fixed term deposits (10, 790) (- 36)# (-1, 306) 


Non-personal term and 








notice deposits 14, 770 62# Z, 811 
chequable ( 417) ( 5)# ( 32) 
non-chequable Cg wees) (- 30)# { 819} 
bearer term notes { 2, 045) (- 68) C—e70) 
other fixed term (Pi, 39 3) ( 155)# (rpky 791) 

Demand deposits (less float) 11, 990 -463# 2,962 

Total held by general public a Peer -478# 9,131 
Government of Canada deposits 4,413 4,283 606# -1, 069 
Total deposits (less float) 63, 656 129# 8, 062 
Estimated float 1.401 480# - 346 
Total Canadian Dollar Deposits 64, 757 609# Deal’ 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 698 .# 59 
- notes Bae li 35# 810 
Demand deposits (less float) £1,990 -463# 2,962 
Total currency and demand deposits 18, 405 -428# 3, 830 
Personal savings and non-personal term 
and notice deposits 47, 383 - 15# 6, 169 
Total Can. $ deposits and currency 
held by general public 65, 788 -443# 10, 000 
Government of Canada deposits 4,283 606# -1, 069 


Total Currency and Chartered Bank 
Can. $ Deposits 70,071 163# 8,931 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)'!) 
- deposits - total 4,336 554# « 990 
- swapped (4) ( 878) (852) ( 48) eiaien 
- other ( 3, 484) ( 505)# fe ¥31) 
- loans 2, 605 - 20# 607 
2. Bankers' Acceptances Outstanding 1, 294 is | 405 
3. Debentures Issued and Outstanding 952 A 247 


) vb prbaiiized enjainum. natip tor Desegiben te 5.900) eS 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


, As at Average* 

Cash Reserves(?) Dec. 3/75 Dec. 1-3/75 Nov. 17-28/75 
Cash Reserves - Statutory Basis 3,814 3, 804 3. 678 
Required Minimum 3, 753 3.753 3 646 
Excess 62 5] 43 
Excess as a ratio of statutory deposits - 10% . 08% 07% 
Cumulative excess at end of period 154 43] 

Average* 
(2) As at Month of 

Secondary Reserves Dec. 3/ i Dec. 1-3/75 Nov. /75 
Secondary Reserves - Statutory Basis 3, 774 3,791 3, 789 
Required Minimum 3, 500 3, 500 3, 468 
Excess 274 292 321 
Excess as a ratio of statutory deposits - 43% - 46% -51% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Dec. 3/75 Nov. 26/75 Nov. 19/75 
Excess Secondary Reserves 274 370 oe 
Other Canadian Liquid Assets 4,955 5,143 5, 164 

Total 5,229 5,583 5, 416 
Total as a ratio of Canadian dollar Ni. de 8.2% 8.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 3/75 Nov. 26/75 Nov. 19/75 
Net float +6336 + 0.4 +25. 5 
Securities held under resale agreements -100. 3 - -48, 3 
Net amount of other uncompleted 
securities transactions with dealers = ag - 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 
Dec. 3/75 Nov. 26/75 Nov. 19/75 
Advances to chartered and savings banks 
Average for week* ~ 24.0 1.2 
Purchase and Resale Agreements 
Average for week* 99.2 23am = ae 
Maximum during week 152.4 88.8 ot Pt f 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits calculated ona statutory basis. The figures for December in millions of dollars 
are: demand deposits 15, 096. 6**; notice deposits 48, 531. 3**; statutory note holdings 
1,017. 6**; and the minimum average deposit with the Bank of Canada 2, 735.2**. The 
required minimum ratio for December is 5.90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans Dec. 3/75 Nov. 26/75 Nov. 19/75 
High 8 3/4 8 3/4 81/2 
Low 8 3/4 8 1/4 8 
Close 8 3/4 8 1/2 81/2 
Average of closing rates NAS a has 8.40 

Average Treasury Bill Rate at Tender Dec. 4/75 Nov. 27/75 Nov. 20/75 

91 day bills 8.55 8. 52 8.5] 
182 day bills 8.74 8.73 8.73 

Government Bond Yields (*) Deo, 3/75 Nov.26/75. Novelgyr> 

51/2% Apr. 1/76 8.47 8. 35 8.50 

91/4% Feb. 1/77 (extendible) 7. 80 7. 38 8.11 

7% Sept. 1/77 8.55 8. 50 8. 63 

71/2% July 1/78 8. 58 8. 56 8. 60 

61/2% June 1/79 8. 68 8. 65 B04 

51/2% Aug. 1/80 8.73 8.7] 8. 81 

41/2% Sept. 1/83 8.72 8. 68 8.78 

51/4% May 1/90 9.72 9.73 9.75 

5 3/4% — Sept. 1/92 9.84 9. 82 9.79 

91/2% June 15/94 9.97 9.93 9.96 

10% Oct. 1/95 110 10. 02 10. 03 
Long Term Average 9.59 9.58 9.59 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Dec. 3/75 Nov. 26/75 Mov. 19/75 

Spot rates 
High 101. 40 101. 34 Oi. 76 
Low 100.90 101. 00 101. 16 
Close 101.10 101. 00 101. 34 
Noon Average 101.18 1122 3 101..37 

(4) 

90-day Forward Spread 
Close ool EB oR 5d - 63P 
Noon Average 4t8P .69P . 68P 





ee 


1) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 


2) 


4) 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
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Ca~ 2 th ce 
, ; , Bank of Canada December 11, 1975 
a WEEKLY FINANCIAL STATISTICS(1) 
As at Increase since 
BANK OF CANADA Dec. 10/75 Dec. 3/75 Dec. 11/74 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2, 04376 “ais 549.2 
Other - 3 years and under 2, 880.9 - 68:8 354.9 
- Over 3 years 2, 920.2 ee 57.9 
Total 7, 844.7 = vis D 962.0 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (A875) & 
Bankers' acceptances 2 « Lisg s WH, 5 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (19423 (-} 
Advances to chartered and savings banks 2 rs ts 
Foreign currency assets 820.8 129.0 324.8 
Investment in the Industrial Development Bank 1, 029.6 ° 72.4 
All other assets 371.4 -120.1 96.4 
Total Assets 10, 066.5 = 73.7 1, 384. 1 
Liabilities 
Notes in circulation 6,992.4 1553 7 969.3 
Canadian dollar deposits: 
Government of Canada i Bea = By 4.7 
Chartered banks 2, (ooe4 - 41. 413.0 
Other 64.8 = ‘el aT 
Foreign currency liabilities 236 - 7.5 a * oy. 1 
All other liabilities 239.3 -176.4 o.5 
Total Liabilities 10, 066. 5 mh Oa ak 1, 384.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Canada Savings Bonds 15, 919 - 384 2,688 
All other direct and guaranteed securities 15, 901 - 1 746 
Total 38, 020 - 394 4,004 
Held by: 
Bank of Canada - Treasury bills 2,078 - 1 558 
Other securities 5, 840 - 7] 416 
Chartered banks - Treasury bills 3,511 20% «219 
Other securities 4,289 2# - L? 
Govt. accounts - Treasury bills 46 ~ 14 12 
Other securities 716 2 56 
General public - Canada Savings Bonds 15,919 =—-38¥ 2,688 
(residual) Treasury bills 564 - 5# 320 
Other securities 5, 056 66# 290 
Total 38, 020 ~ 39 4,004 
(2) 
GOVERNMENT OF CANADA BALANCES(® 4, 269 eet - 599 


(1) For earlier data and footnote information see Bank of Canada Review. 














(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Dec. 10/75 Dees. 3/73 Nov. 26/75 _Dec. 4/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits By too Zn (98 157 415 
Bank of Canada notes 1,051 966 - 52# 104 
Day -to-day loans Ae raya | -112 -113 
Treasury bills 3,511 3,491 16 - 386 


Other Government securities 


- 3 years and under 4.298 2, 484 12 328 
- over 3 years ; : 1, 812 a aae% 
Special call loans(1) 455 x 439 4347 ~ 128 
Other call and short loans(!) 298 x 300 ae » 16 
Sub -total 12, 640 % 12, 509 - 99# - 182 
Less Liquid Canadian Assets 
Loans to provinces 106 - 8# oi 
Loans to municipalities 15.598 - jl 342 
Loans to grain dealers 674 - 28# - 3 
Canada Savings Bond loans 487 - 9F <i 70 
Loans to instalment finance 
companies 590) 38 - 64 
General loans 40, 542 109# 5, 686 
Mortgages insured under the N.H.A. 4,053 65# 794 
Other residential mortgages 3). 525 55 868 
Provincial securities 658 9 194 
Municipal securities 496 = oe 30 
Corporate securities 22128 16 159 
Sobwtotal 54, 856 235# TITS 
Total Canadian Dollar Major Assets 67, 365 136% 7, 194 


Net Foreign Currency Assets -51 eu: 1, 156 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 
(included in less liquid 739 691 27# 75 
Canadian assets) 


Chartered bank instruments(2@) 
(not included in total Canadian 400 369 2. Ee 78 
dollar major assets) 


Total 1,.139 1, 060 am ADF 153 


1) Call and short loans to investment dealers and stock-brokers are divided between ' 


. special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


i. 


Prelim. 


Increase since 


(Millions of Dollars) 


Dec. 10/75 Dec, 3/75 Nov. 26/75 Dec. 4/74 


Personal savings deposits 32, 81a 199# 2, 351 
chequable ( 6, 652) ( 52)# ( 524) 
non-chequable (15, 305) ( 87)# ( 4, 076) 
fixed term deposits (10, 854) ( 60)# (-1, 249) 

Non-personal term and 

notice deposits 14,217 -596# 2, 532 
chequable ( 411) (- 6) ( 16) 
non-chequable ( 901) (- 17)# ( 317) 

| bearer term notes (rate 996) (- 139) ( 5 37) 
other fixed term (10, 999) (-433)# ( 1, 661) 
_ Demand deposits (less float) be, 258 302# 2. 995 
| Total held by general public 59, 286 - 95# 8, 878 
Government of Canada deposits 4,258 a, 413 130 - 517 
Total deposits (less float) 63, 699 35# 8, 361 
Estimated float i. 203 79# 3 5 
Total Canadian Dollar Deposits 64, 902 114i 7, 717 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 698 ~ Sz 
- notes sep cw gs | 146# 809 
Demand deposits (less float) 126258 302# 2,995 
Total currency and demand deposits 18, 826 447 # 3, 856 
Personal savings and non-personal term 
and notice deposits 47,029 -397# 5, 883 
Total Can. $ deposits and currency 
held by general public 65, 855 51# 9, 739 
Government of Canada deposits 4,413 130 a2 BT 
Total Currency and Chartered Bank 
Can. $ Deposits 70, 268 181# S222 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 4,374 37# - 804 
- swapped(2) ( 967) (“ 892) ( 40) (-1, 003) 
- other ( 3, 482) (-- 4)# ( 200) 
= loans ve 663 58 709 
2. Bankers' Acceptances Outstanding 1, 242 Pienke 35] 
3. Debentures Issued and Outstanding 952 - 172 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of dollars) 





































































Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total General Business(1) Unsecured Personal(1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
57,245 57, 584 36, 517 36, 742 33, 846 33, 813 19, 994 19,999 10, 607 10, 504 
58,712 58, 595 36, 893 of; aoe 34,229 34, 263 20, 820 20,975 10, 559 10, 553 
Dec. 59, 577. 59,222 37,418 37, 568 34, 762 34, 797 20, 568 20, 828 10, 817 10, 812 
60, 651 60, 590 37, 945 38, 484 34,931 355 aan 20, 468 20, 907 10, 924 11,113 
60, 656 61, 084 38, 503 39,010 34, 833 35, 435 20, 828 20, 933 11, 036 11, 319 
Mar. 61, 254 61, 562 39,118 39, 315 35,248 35, 604 20, 960 20, 856 11,116 1), 343 
61,673 61, 550 39, 781 39, 465 36,017 36, 017 21, 468 24,1051 11,417 11,509 
62,020 61,71) 40,025 39, 356 36, 444 36, 083 21, 535 21, 322 11,724 11, 654 
62, 789 62, 601 40, 437 40, 037 37, 034 36, 667 21, 873 21, 786 12, 002 11, 790 
63, 705 63,514 41,235 40, 827 37, 872 37,497 22,029 lig SD 12, 262 12, 093 
64,127 64,127 41,611 41,403 38, 35] 38, 084 22, 406 22,295 12, 461 12, 362 
Sept. 64, 592R 65, 047R 41,990R 42, 074R 38, 842R 38, 764R 22, 657 22, 702 12, 604 12, 467 
65, 534 65, 930 42,416R 42, 672R 39, 358R 39, 319R 22, 984 23,007 12, 900 12, 772 
66, 764 66, 631 43,195 43,499 40,157 40,197 * * * x 
Personal Savings Non- personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(3) Total(2) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
' B1600 B1610 B1609 B1603 B1602 
Oct. 30, 678 30,254 10,915 10, 861 14, 793 14, 665 56, 386 BS, 773 57, 563 57, 852 
30,039 30,099 11, 826 11, 80T 15,128 14, 781 56,993 56, 709 60, 074 59,775 
29,445 30, 015 11, 770 12, 183 15, 306 14, 797 56, 521 57,034 61, 355 60, 687 
30,161 30, 527 12,436 13, 188 15, 191 15, 185 57, 789 58, 669 62, 544 62, 357 
30, 692 30,908 12, 564 12, 704 15,097 15, 643 58, 353 59, 362 62, 710 62, 962 
Mar. 30, 946 31, 102 13,039 12, 859 15,459 16,015 59, 444 59, 984 63,195 63, 513 
Apr. 31,561 315529 13, 067 42, 736 15, 806 16, 008 60, 434 60, 313 63, 658 63, 722 
31, 894 31, 799 iz, 752 12, 502 15, 740 15, 932 60, 386 60, 205 64, 034 64, 098 
June 32, 126 32, 094 13, 360 12,958 16,215 16, 325 61, 701 61,272 64, 771 64, 706 
32, 644 32, 482 135.779 13, 643 16, 812 16, 616 63, 235 62, 733 65, 834 65, 768 
Aug. 33,049 32, 819 14, 009 13, 884 16,975R 16, 848R 64, 034 63, 526 66, 392 66, 392 
33, 460R 33, 063R 14,519 14, 770 17, 078R 16, 881R 65, 057 64,798 66, 846 67, 385 
33, 882 33, 414 15, 353 15,277 17, 381 177230 66, 617 65,957 67, 993 68, 335 
33,011 33,077 14, 968 14, 938 18, 638 18, 187 66, 618 66, 287 69, 588 69, 242 
Seasonally Adjusted CANADIAN DOLLAR DEPOSITS 
Average of Wednesdays Average of Wednesdays - Seasonally Adjusted 
Billions of Dollars Bas 70 — Billions of Dollars — 70 
70 , S70 
Ratio Scale | Ratio Scale =| 
‘i 60 }— —+ 60 
60 — 60 oe 
| ks 416 
Canadian Dollar Major Assets 5s04— * 
50 —{ 50 , 114 
iy wt 
a ie 
FO General Public 
40 40 < Fon 
Ce 
e 
. — 10 
5) 35 
Total Canadian Loans ai ai | 
9 Non-chequable Deposits ne 
30 30 / 
8 ! 
i a 
/ 
25 General Loans —_125 y v7) |Personai 
/ Fixed Term Deposits 
ya = / 14 
/ 
‘ / 
—=1'O5 6 }— Y, a 
20 i ff a 12 
r 
5 i eo | 4 
20 —+20 ,/ 
, — 10 
= 
i8 “ | 
a 
9 
; : 12 4 a 
is Business Loans 
8 — 8 
a b~ Non-personal Bearer Term notes - 
14 10 | and Other Fixed Term Deposits 18 
[ae 
pak te + 16 
12 
6 sa 
ras Ut 
14 — 14 
7 Unsecured Personal Loans ! = | = Currency and Demand Deposits 4 
12+— | Tere 
6 =Ve | | 
| | | 1 | ! | | ; | j | | 
rhiitiih bir div I CeUEUU SUE OHUGTUCEE RRO RNUGUSFURONDEOGEUSEEDEEDED 10 
i972 1973 1974 1975 1972 1973 i974 1975 
1. As at month-end. 2 Currency outside baaks plus total Canadian dollar deposits, including the 
R Revised deposits of the Government of Canada at the chartered banks 
# Not available 3. Currency outside banks plus privately held Canadian dollar demand deposits, 


total non-personal term and notice deposits and total personal savings deposits 
at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


‘ As at Average* 

Cash Reserves(!) Dec. 10/75 Dec. 1-10/75 Nov. 17-28/75 
Cash Reserves - Statutory Basis 3, Cro 3, 791 3, 678 
Required Minimum 3, 152 3, F352 3, 635 
Excess Be 39 43 
Excess as a ratio of statutory deposits 04% . 06% . 07% 
Cumulative excess at end of period 314 43] 

Average * 
2 As at Month of 

Secondary Reserves(“) Dec. 10/75 Dec, 1-10/75 Nov. /75 
Secondary Reserves - Statutory Basis 3,:807 3, 81) 3, 789 
Required Minimum 3, 499 3,499 3, 468 
Excess 308 312 321 
Excess as a ratio of statutory deposits - 48% 49% 51% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Dec, 10/75 Dec. 3/12 Nov. 26/75 
Excess Secondary Reserves 308 218 370 
Other Canadian Liquid Assets 5,/082. 4,980 5. [35 

Total 5, 390 5,256 5, 505 
Total as a ratio of Canadian dollar Wsia. 7.8% 8.2% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec. 10/75 Dec. 3/75 Nov. 26/75 
Net float aS | +63.6 + 0.4 
Securities held under resale agreements - -100, 3 - 


Net amount of other uncompleted 
securities transactions with dealers ~ - - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


Dec. 10775 Dec, S770 Nov. 26/75 
Advances to chartered and savings banks 
Average for week* - - 24.0 
Purchase and Resale Agreements 
Average for week* 1358 90.2 23. 6 
Maximum during week 68.8 152, 4 88. 8 








(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of dollars 
are: demand deposits 15, 089. 9**; notice deposits 48, 524, 9**; statutory note holdings 
1, 019. 6**; and the minimum average deposit with the Bank of Canada 2, 732,2**, The 
required minimum ratio for December is 5.90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 

** Revised. 
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INTEREST RATES AND EXCHANGE RATES 


1 Week-Ending 
Money Market Rates(!) ana Government 


Security Yields 


Day-to-Day Loans Dec. 10/75 Dec. 3/15 Nov. 26/75 
High 8 3/4 8 3/4 8 3/4 
Low 8 1/2 8 3/4 8 1/4 
Close 8 3/4 8 3/4 8 1/2 
Average of closing rates 8,75 8.75 8. SB 

Average Treasury Bill Rate at Tender Dec. 11/75 Dec. 4/75 Nov. 27/75 

91 day bills 8.753 8.55 8. 52 
182 day bills 8. 66 8. 74 8. 73 

Government Bond Yields!) Dec. .O/7>. —Decs 3/75 Nov. 26/75 

51/2% Apr. 1/76 8.41 8.47 8.35 

91/4% Feb. 1/77 (extendible) 7. 55 7. 80 7. 38 

7% Sept. 77 8.47 8.55 8. 50 

Bien July 1/78 8.51 8.58 8. 56 

61/2% June 1/79 8. 60 8. 68 8.65 

51/2% Aug. 1/80 8.67 8. 73 8.71 

41/2% Sept. 1/83 8. 63 Bar 8. 68 

51/4% May 1/90 a1 9,12 91.74 

5 3/4% Sept. 1/92 9. 84 9. 84 9. 82 

91/2% June 15/94 9.94 9:97 9.93 

10% Oct. 1/95 10. 08 10.10 10. 02 
Long Term Average 9,59 9.39 9a 


Exchange rates: U.S. dollar in 


Canadian cents(3) Dec. 10/75 Dec. 3/75 Nov. 26/75 

Spot rates 
High 101.28 101.40 101, 34 
Low 101.02 100. 90 101. 00 
Close 101.26 101.10 101. 00 
Noon Average 101.18 101.18 101.23 

(4) 

90-day Forward Spread 
Close « t0P Pati Ag . §82P 
Noon Average .72P . 18P «49P 





The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% ‘Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Tan. 13, 1975); and 9% (Sept. 3, 1975). 


Based on Wednesday closing mid-market prices. 
Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 


"Free Canadian Liquid Assets2 








Required Cash and Secondary Reserves@ 





Net Foreign Assets 
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"Eree' Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 
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1972 
] Excludes day-to-day and 
2.See footnotes on page 4. 


1973 1974 


call loans. 





Last date plotted Dec 3, 
12/75 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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4.6 
4.4 
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Government Bonds 
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Es Treasury Bills 
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Bank of Canada 
Notes and Deposits 


Call Loans 











Day -to-day Loans 
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I975 


Last date plotted Dec.10 
W/l2/75 
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CHARTERED BANK - LOANS 


Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans 


RESIDENTIAL MORTGAGES * 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages. 
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GRAIN DEALERS 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


ne Wednesdays - Billions of Dollars 





ay Total 


Held by the General public! 





Personal Savings Deposits 








16 Currency and Demand Deposits 


\\ Non-personal Term and Notice fieposits 





6 Currency Outside Banks“ 


Government of Canada Deposits 
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|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 
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Last date plotted Dec.3 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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TOTAL OUTSTANDING 


Total 


General Public 





Chartered Banks 


Bank of Canada 


Govt. Accts. 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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CANADA SAVINGS BONDS 
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1974 


BONDS EXCLUDING C.S.B. 


Total 


General Public 


Bank of Canada 


Chartered Banks 





Govt. Accts 


TREASURY BILLS 


Total 


General Public 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 






12 12 
VI 1] 
10 10 
9 9 
81— treasury Bits ! 8 
? 7 
6 6 
5 5 


51/2% Apr. 1, |976 





7% Sept.1,1977 





61/2% June 1, 1979 


42% Sept. 1,1983 





51/4% May 1, 1990 — 10 








Long-term Average 
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Bank of Canada - Banque du Canada Ottawa KIA 0G9 


December 18, 1975 


WEEKLY FINANCIAL STATISTICS 
//] 


During the coming holiday period, publication of the Weekly Financial 


Statistics will be delayed until Monday, December 29, 1975 and Monday, 


January 5, 1976. These delays result from the timing of the Christmas 


and New Year's holidays. The normal publication schedule will recommence 


Ghiihersday, Jahuary 8, F976. 
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Bank of Canada 


WEEKLY FINANCIAL STATISTICS(1!) 


,ANK OF CANADA 


issets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements") 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 









































Advances to chartered and savings banks 
Foreign currency assets 

/Investment in the Industrial Development Bank 
|All other assets 


Total Assets 

uiabilities 

Notes in circulation 

Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada. - Treasury bills 
Other securities 

Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


VERNMENT OF CANADA BALANCES(@) 


As at 


Dec. AT TS 
(Millions of Dollars) 


( 38.2) 


1, 024.7 
1, 629.5 
585.5 


10, 488.2 


10, 488.2 


SOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


6, 200 
15, 890 
15,912 


38, 002 


2, 106 
5, 799 
pes fr 
4,293 
42 
Tar 
15, 890 
531) 
Sy; riz 


38, 002 


4, 04] 


December 18, 1975 


Increase since 


Dec. 10/75 


144.2 
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- 228 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Dec. 18/74 


1,440.8 











ae | 

{ dd? BTS 
e.8eS $ .a2- 
e .t6 1.8 
0.200 F SS- 
(®.ef ) (S$ .6& ) 

: rn tout. 
2 .0t1- ¥.a8 
(ve) (fe ) 
¥ .002  .£0S 
8.Ad - 

e BY e.€1S 
8B OD I vise 
SSS 
T.17e S dP! 
€ 01 0.0 
& SPE 2 .8 - 
[.S{ « v om 
+.3 [ + 
€.1t alatahindll 
8 .Obb I v US 
eS See —————————t —) 

ove - 
88a .S es - 
sey Lf 
aro 2 8t - 
————S oo 
ae2 Ss 
tat 02 . 
tas - a 01 
os - $e 
vl 2 - 
v2 { 
88a .$ es - 
{8s $f= « 
B2e #02 








S|) seca pabay 





0.1505, 
T.o68 1S 
€,d80 
0 ui 


(S88) 
“yas 


2 .eS0 \I 
€ .282 





S 88> Of 


=e 
6 .d&f .T 


@ ef 
© dat |S 
é.¥0 


y ay 
8.202 





§ .88+ ,O! 


m 








bats ot fowwi" rhea = 
») 1 be Biers 
#8 aadozui" 7: 
ohh ere 

sans’ egaives bas be 184i Gr boone 
ajedes yomet209 = 

ans tnemcoleved [éixiesbal sf c 
atenas atte 

—T" eon ? fey ** 

ct9s0A Into 


nolteluotis ai asi 
:etieoqsb rsilob dsibsh 
shseaeD lo taecrurteve’ 
edned bezsited: 

Toit 


asitilidsil yomet1tu> mgist 
#eitilidsil tedio | 


esitilidsid Isto’ 


(ovisv tsq) OUIAGUATSTUO @aITIAUDSE AGAVAD 4O .T 


00$ .d 
08 eI 
Sie 21 





S00 ,8€ 


) a 


ellid y1wes 
abtod egmivae sba 
ssititusse bestnetsuy bas joetib t9d40 


[sio7 

yd — 

allid yrvesetT - sbems lo Ai 
ee9isituzss 19d10 

allid ytuesetT - edlasd baretres 
esltituyose rediO 

&llid ytuese1T - ainyorss .tve 
asitituses 19030 

ebaod agaive? shansD - siidugq is1ses 

allid ytuasetT (levbiest) 


ssititusea 19d10 





. 3. 


Prelim. Increase since 


CHARTERED BANKS Dec. 17/75 Dec. 10/75 Dec, 3/7> Dec. 11/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 747 2) bs - 4) 413 
Bank of Canada notes 1,075* 1, 049 94# 86 
Day -to-day loans 204 bic ae - 4) 
Treasury bills 3; pee a, 592 2) - 318 


Other Government securities 


- 3 years and under 4. 302 2,478 te 324 

- over 3 years 1,815 3 - 355 
Special call loans(1) 405* 456 17 -158 
Other call and short loans(!) 391% 308 8 on 
Sub -total 12, 645* 12, 645 147# - 53 


Less Liquid Canadian Assets 





Loans to provinces 119 10# 7 
Loans to municipalities 1 £630 29# 35] 
Loans to grain dealers 656 - 20# “foal | 
| Canada Savings Bond loans 477 - 24 - 63 
_ Loans to instalment finance 

companies 530 - 70 - 34 

General loans 40,175 - 343# 5,468 

Mortgages insured under the N.H.A. 4,060 7 (hk. 

Other residential mortgages 3, 500 - 25 84] 

Provincial securities 659 ] 17] 

Municipal securities 506 9 4] 

Corporate securities 2) 106 - 1] 84 

Sub -total 54,416 -437# 7,654 
Total Canadian Dollar Major Assets 67, 061 -289# 7, 600 
Net Foreign Currency Assets -112 + 668 972 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 679 738 47 85 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 397 399 30 58 
(not included in total Canadian 
dollar major assets) 


Total 1,076 js es a 77 143 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 
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Prelim. Increase since 
CHARTERED BANKS Dec. 17/75 Dec. 10/75 Dec. 3/75 Dec. 11/74 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 32, 829 ll# 3, 460 
chequable (7G; G37) (- 33)# ( 620) 
non-chequable (15, 283) (- 11)# ( 4, 061) 
fixed term deposits (10, 908) ( 55)# (-1, 221) 


Non-personal term and 


notice deposits 14, 408 213# 2,628 
chequable { “827) Kv elle) at ( 33) 
non-chequable ( 907) ( 4)# ( 329) 
bearer term notes ($1, 908) (- 3) ( 537) 
other fixed term (Ti 72) ( 198)# ( 1, 729) 

Demand deposits (less float) 11, 941 -324# 2, S62 

Total held by general public 59,177 - 99# 8, 650 
Government of Canada deposits 4,021 4,258 -155 -604 
Total deposits (less float) 63,435 -254# 8, 046 
Estimated float 1,826 585# 506 
Total Canadian Dollar Deposits 65,261 230% 8,552 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 698 - 52 
- notes 5, 944 61# 883 
Demand deposits (less float) Wi 941 =324# 2. B62 
Total currency and demand deposits im, S62 -262# 3,497 
Personal savings and non-personal term 
and notice deposits Bite sO 225# 6, 088 
Total Can. $ deposits and currency 
held by general public 65, 818 - 38# 9,585 
Government of Canada deposits 4,258 -155 - 604 
Total Currency and Chartered Bank 
Can. $ Deposits "9; 076 -193# 8, 981 
| SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total - 4, 391 15# - 842 
- swapped!) (950) (913) ( 514 ( -935) 
- other ( 3, 478) (- 36)# ( 9 3) 
- loans 2, 638 a cin 690 
2. Bankers' Acceptances Outstanding 1,167 =» FG 279 
3. Debentures Issued and Outstanding 952 2 172 





(1) Primarily loans to and deposits of nor.-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





; As at Average* 

Cash Reserves(!) Dec. 17/75. Dec. 16-17/75 Dec. 1-15/75 
Cash Reserves - Statutory Basis 3, 766 3, 764 3, 784 
Required Minimum 3, toe 3,1 5e jy ie 
Excess 15 13 Fa 
Excess as a ratio of statutory deposits . 02% . 02% 05% 
Cumulative excess at end of period eo 333 

Average* 
(2) As at Month of 

Secondary Reserves Dec, 1. Dec. 1-17/75 Nov. /75 
Secondary Reserves - Statutory Basis 3, 741 3, 794 3, 789 
Required Minimum 3,499 3, 499 3, 468 
Excess 242 295 321 
Excess as a ratio of statutory deposits - 38% - 46% - 51% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Dec. 4675 Dec. 10/75 Detse 3/75 
Excess Secondary Reserves 242 309 278 
Other Canadian Liquid Assets 5 151 5,085 4,969 

Total 5393 5, 394 5,247 
Total as a ratio of Canadian dollar Nia. 8. 0% 7. 8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dec, 17/7Ts Dec. 10/75 Dec. 3775 
Net float +60.9 + el +63. 6 
Securities held under resale agreements -42.2 - -100. 3 


Net amount of other uncompleted 
securities transactions with dealers -~ 2.4 4 = 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


Dec. 17/15 Dec. 10405 Dec. 3/ 15 
Advances to chartered and savings banks 


Average for week* - = = 


Purchase and Resale Agreements 
Average for week* 26.9 13,8 + le es 
Maximum during week 62.6 68.8 152.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of dollars 
are: demand deposits 15,089.9; notice deposits 48, 524.9; statutory note holdings 
1, 019. 6; and the minimum average deposit with the Bank of Canada 2, 7324 ie Ae 
required minimum ratio for December is 5, 90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 











Ses  ‘gevrseoR y1ebn0558 ga0nkt 


BES ceding BRE pemctiy | | 
Cae» 280.2 fe1,2 ajseaA biupit nsibansD t9d30 
THS 2 BRE ,2 ECE .2 eater pee een ee 
8 .Y 0.8 a0 r6llob asibsnsd to oi4at s a6 IetoT 
aioeas tTOfam “ 
: oe i522 
alsiteo to to9ite sevisaet dass Isitneiod .f 
anoiinsens7) sbadsD io Ansa bsitslq¢noony | 
ia 3A a3sb tnemetsie yblesw xen sj 09 
ere .280 ev\ol .20G av\vi .oed (+ daso gnieso120b ;+ des> yaiasetoni) 
re . . ” oH ri 
3 £04 I. + @ .0d+ | afin saoh isM 
E 00! - - S .Sb- sinemesigs sleees robo bod 29 itituoe2 WOK 


beislqmoonu 19dio lo jquoms te » 
- *.$ - ersiseb djiw acoltosans:t asititwoea, 
sbsns. ai axainsd bas 


guibad As9W goibusieivO tibet Ansd IetinesD .b 
ET\€ .900 éev\O1 .o9d ev\T{ .o9 . 5 a Be 
eXasd agcives bas beteiteds of asonsvbA 


*isew 10) systovA 


, ‘és aps 


aicomseigA sleash bas sesdoted 
§ .e° 8.1 €.d5 *ioow 10) egsrevA 
*,S2! 8.893 3d .Sa Asow goinub cryerixeM 





scijon lo PS bas athseogsh bascaisb lo PSI at insmmstiupet svreeset deso mucnintor odT (L) 


esaOb Yo enoillior mi rediaceT 10} serugit siT .eiesd Yrotisie s ao boisluolss Ils atleoqeb 


egaibloi ston yrotwiste :0.AS2 8s etieogsb sation ;° 080 21 atisogeh baameb :o18 | 
dT .S «SETS sheaed to das& od ditw tisogeb sgsteve mtiminifn sd3 bas: O10, 
0° .2 ef 19dere29C 10} olts1 mumriatenr betivpes 


yb of yab betivps mumtiaim sd to eeo0x9 ni shaneD lo Ansa Sil! J@ Bifeoqsb eobuloal(S) — 


bas STCL yxsumsl svitootia ines toq 9.8 sew cite: betiwpet adT .allid yrwesetd bas ensol 
0 yrsunst svttzets jnon 15g 0.4 of BTOL redc1029C sviioes ines x9q,0.S of beoubes aaw 
ie ial <a TCL dataM evitseite tatinsaee ner ened 
- oe i#2 .sb08 snommteveD lo ayatblod SevT9se7 ytabaones esenxe eebuloal 
al Sebulont ots daidw alead yroiwtsia « no pe ly vabr shel eadpa abaaap Yo ded i> 


Y agaees)s—: 


yy’ bow tt 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Rates(!) and Government 
Security Yields 


Day-to-Day Loans 
High 
Low 


Close 
Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields‘) 


51/2% Apr. 1/76 
9 1/4% Feb. 1/77 (extendible) 
7% Sept. 1/77 
71/2% ‘July 1/78 
61/2% June 1/79 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
9 1/2% June 15/94 
10% Oct. 1/95 


Long Term Average 





2. Exchange rates: U.S. dollar in 


Canadian cents(3) 


Spot rates 
High 
Low 
Close 
Noon Average 
(4) 
90-day Forward Spread 
Close 
Noon Average 





Dec. J7/ 5 


8 3/4 
8 3/4 
8 3/4 
8.75 


Dec. 18/75 


6.57 
Bite 


Dec. 17/75 


8. 36 
6.83 
Sano 
8. 37 
8.4] 
6. 39 
&. 39 
9. 68 
9. 68 
9, 82 
9.92 


Dec. 17/75 


101. 74 
OY. 26 
1OY..360 
101.48 


Pw doh 2 
iy KD J 


Week: Ending 


Dec. 10/75 Dec. 3/75 
8 3/4 8 3/4 
g 1/2 8 3/4 
g 3/4 8 3/4 
Sara a 
Dec. 11/75 Dec. 4/75 
8.53 Sao 
8. 66 8.74 
Dec. 10/75 Dec. 3/75 
8.41 8.47 
tae 7. 80 
8.47 8. 55 
8.251 8.58 
8. 60 8.68 
8.67 8.73 
8. 63 G02 
9 30 9. tz 
9. 84 9. 84 
ae 3. OF 
10. 08 10.10 
Pri? 9.59 
Dec. 10/75 Dec. 3/75 
103,28 101.40 
101. Oe 100.90 
101.26 101.10 
101.18 101, 1% 
. 70P wier 
~ fer -teP 





) The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 

) Based on Wednesday closing mid-market prices. 

) Rates prevailing on the interbank market in Canada. 

) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


52 Canadian Dollar Major Assets 






Canadian Loans ! 
Non- government Securities 
and Mortgages 








Free’ Canadian Liquid Assets 2 





8 Required Cash and Secondary Reserves© 


Net Foreign Assets 

















20 is 
15 "Free Canadian Liquid Assets 2 
As a percentage of Canadian Dollar Major Assets 

10 

AP 

0 , 75 

1972 1973 1974 19 
1.Excludes day-to-day and call loans. Last date plotted Dec 10. 


2 See footnotes on page 4. 18/12/75 
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Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 





Cail Loans 





| 
Day -to-day Loans 


1973 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


1974 








1975 


Last date plotted Dec.17 
18/12/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
48 


46 
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1.Excl. day-to-day, call, residential mortgages, and C.S.B loans. 


RESIDENTIAL MORTGAGES ° 
8.5 


8.0 
too 


7.0 





6.5 
GRAIN DEALERS 

















6.0 6.0 
55 5.5 
5.0 570 
4.5 4.5 
4.0 4.0 
oo 5.5 
3.0 3.0 
2.5 eS 
SO ae a ee Re ae a eae eo ek 8 ee 
2.Mortgages insured under the National Housing Act and Last date plotted Dec.lO 


other residential mortgages. 18/12/75 
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CURRENCY OUTSIDE BANKS AND CHARTERED 
Wednesdays - Billions of Dollars 





|. Excl.Govt. of Canada Deposits. 
2.Notes and coins. 
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Total 


Held by the General public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non-personal Term and Notice Deposits 


Currency Outside Baek” 


Government of Canada Deposits 








Oy Be at 





BANK DEPOSITS 


74 














Last date plotted Dec 10 
Ig /l2/75 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 





DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


# TOTAL OUTSTANDING ary 





Total 











=< J ; 
20 |— {20 
i= General Public ou! 
| i8 
16 
14 
2 12 
10 10 
Chartered Banks 
8 





20 











Bank of Canada 
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Govt. Accts. 





CANADA SAVINGS BONDS 


IR 
a 


1973 1974 1975 1976 


20 

























BONDS EXCLUDING C.:S.B. 


Total 





Bank of Canada 


Chartered Banks 
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TREASURY BILLS 


General Public 














Chartered Banks 


Bank of Canada 


Govt. Accts 


1974 1975 








1976 
Last date plotted: Dec 17 
18/12/75 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





182 Day Bills 












TREASURY BILLS | 


91 Day Bills 


51/2% Apr. 1, 1976 


7% Sept.1,1977 
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9 61/2% June 1, 1979 
8 
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9 42% Sept. 1,1983 
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51/4% May 1, 1990 lO 
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Long-term Average 
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1. Weekly tender rate on Thursday date. Last date plotted Dec, !7 
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Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1) 


December 29, 


1975 


As at Increase since 
BANK OF CANADA Dec. 24/75 Dec. 17/75 Dec. 25/74 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2, 066.2 - 4.8 585.9 
Other - 3 years and under 2, 800.1 -24.6 eTia> 
- Over 3 years 2) Jean - 3.3 60.5 
Total 7, 18963 =32,7 91409 
(of which: - held under ''Purchase and 
Resale Agreements'"') (0. 1) (- 38. 1) (0. 1) 
Bankers' acceptances Shot 10,4 -102.8 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (- 3.7) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 1,144.4 106.7 460. 3 
Investment in the Industrial Development Bank 1, 029.5 - 64. 6 
All other assets 674.2 88.9 355. 5 
Total Assets 10, 661.5 1734 3 1, 695,95 
Liabilities 
Notes in circulation 7, 3102024 17326 1,047.6 
Canadian dollar deposits: 
Government of Canada 16.7 om ee 10.9 
Chartered banks 2, bl IG 3247 392.6 
Other 69.8 2 3 - 2466 
Foreign currency liabilities 234% 15.9 20.4 
All other liabilities 461.5 -48.1 248.5 
Total Liabilities 10, 661.5 Lis. 1, 693.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 6, 200 - 570 
Canada Savings Bonds 15, 858 = 432 2,675 
All other direct and guaranteed securities 15, 898 So Te 744 
Total 37, 956 - 46 3, 989 
Held by: 
Bank of Canada ~- Treasury bills 2, 103 - 3 597 
Other securities 5, 762 - 28 336 
Chartered banks - Treasury bills 5: Sie - li# « 333 
Other securities 4,291 - 3# - 49 
Govt. accounts - Treasury bills 26 - 16 - 7 
Other securities cea 4 61 
General public - Canada Savings Bonds 15, 858 ee: FA 2.675 
(residual) Treasury bills 560 30 # a3 
Other securities 5, 124 14# 397 
Total 33, 95h - 46 a,-989 
GOVERNMENT OF CANADA BALANCES(?) 3, 956 - 85 - 915 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 


CHARTERED BANKS Dec. 24/75 Dec. 1/775 Dec. 10/75 Dec. 18/74 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 2, 780 2, 747 - 9 393 
Bank of Canada notes 997* 1 ALS a gi 15# 55 
Day -to-day loans Zul 204 -69 - 132 
Treasury bills 3.547 3; 543 11 -282 
Other Government securities 
- 3 years and under 4. 300 2,476 - 1 321 
- over 3 years ; 1, 826 1% - 347 
Special call loans(?) 55 3% 407 -48 ~135 
Other call and short loans(1!) 337% 394 . 86 49 
Sub -total 12, 749% 12, 651 - A# - 78 
Less Liquid Canadian Assets 
Loans to provinces 108 -11 5 
Loans to municipalities 1, 678 46 # 353 
Loans to grain dealers 675 Ne 49 
Canada Savings Bond loans 480 -10# - 43 
Loans to instalment finance 
companies 627 Od - 18 
General loans 40, 266 120# 5,466 
Mortgages insured under the N.H.A. 4,074 14 796 
Other residential mortgages 37518 19 839 
Provincial securities 667 8 Vaz 
Municipal securities 492 -14 28 
Corporate securities 2, 080 -26# 50 
Sub -total 54, 665 260# se PAL, os 
Total Canadian Dollar Major Assets bd, 248 256# ese 
Net Foreign Currency Assets -176 -63 S eares. 





Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper fee 682 -56 31 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 390 400 2 26 
(not included in total Canadian 
dollar major assets) 


Total | Me i 1, 082 -54 57 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 








be cw nocd 4 


‘ela 











_ vs, 
| a oR a ee 
att - _ 8b FOR aces Man eaenrery ‘tne re en a 
eb _ 88 peel sw EE "at | Whenaor ode baa 129: o 
f nr 4 “ey 
ay - ae - 788,81. apne Seite! "ne en See Bier eete aeeeD 
: | *¢ eienas (powrtnwy PRigte 
a basvegnty ‘sina 
at 
i] 
2 Tl- 80F ssonivotqg of ensol — 
£2¢ Hoe | 8Ya yt e9itilaqicinuct 
“Ob | OT | eva etsiseb aistg of ansot 
eh - ROL - O08 ensol bnod egnivee > 
| 3 sonaait mabye 9) jouer of anso.l 
al. re $58 1 eeingqen0>” 
ddd 2 tos! 80S 0d | ensol [eronsD 
\rernet TS i 
get af AvO e .A.H.U ond 19bau betwen? esgegizoM 
eE8 el Bie é a9psyitom Isiinsbiaest 
Set 8 ¥30 - asitys$é [sionivers | 
8S bf. Ses asititeoes EsqicinuM © 
0é %dS- 080 ,S asisirusee 9i610q 10D 
'al] | jéieaTy 
Tit. 06S 230d He oe 
, 14 - vc 
8f0 iv aes Olé 38 etoaeA z0fsM t4llod asibens® 16!0T 
49 *¢ 
AY Ed- avr- . ; ft 





asibsas mvisi-ttod2 beisels2 io epaiblo 








etsenA allo 

é dis 

fe dé - $83 TST _ 199 8q ortet-s10de 
; . binpil ees! ni bobuloni) 
coos. (#99828 asibsasQ- 

as s 008 ove (Slesaomurieni aned boteisedD.~ 
x _. 16ibsas2 dstot ai bebuloni ton) 

. a Pt atriad te ae EA (atozes tojsm tsliob. J 

d : ‘3 n wy i : fs & 
te _de- $80 ,f Titi cables shies et . 7 
SSS Se ——s se : 


TS ae dee TS 
atoatt deltas sasat thee ee cone yaeol trode ba: 
besabivpit od @&> ensol [ls> leideq? .ans 
Ser ree eonig Aino: ul? ysb 







oor 


é aca ae 









ike 





























Prelim. Increase since 
CHARTERED BANKS Dec. 24/75 Dec. 17/75 Dec. 10/75 Dec. 18/74 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits ae, TLE O7# 3, 521 
chequable ( 6, 663) aha ( 660) 
non-chequable (15, 297) 22) # ( 4, 053) 
fixed term deposits (10, 961) ( 45)# (-1, 193) 
Non-personal term and 
notice deposits 14, 377 - 34# 2, 644 
chequable ( 430) ( 3) ( 26) 
non-chequable ( 942) ( AA)# ( 330) 
bearer term notes ( 1, 899) (- 4) ( 524) 
other fixed term (11, 106) (- 78)# ( 1, 764) 
Demand deposits (less float) 12, 266 326# 2, 338 
Total held by general public 59, 564 389# S,; 502 
Government of Canada deposits Py ee ee 4,021 -237 - 659 
Total deposits (less float) pa, 565 152# 7, 843 
Estimated float 1,814 - 37# 406 
Total Canadian Dollar Deposits 65, 399 116# 8, 250 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 698 - 52 
- notes 6, 063 129# 917 
Demand deposits (less float) 12,266 32 6# Zz. 3o0 
Total currency and demand deposits 19, 027 455# 3, 307 
Personal savings and non-personal term 
and notice deposits 47,298 63# 6,165 
Total Can. $ deposits and currency 
held by general public 66, 325 518# 9,471 
Government of Canada deposits 4,021 -237 = 659 
Total Currency and Chartered Bank 
Can. $ Deposits 70, 346 281# 8, 813 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)|(!) 
- deposits - total 4,290 -101# - 665 
- swapped(@) ( 952) ( 969) ( 56) (- 749) 
- other (3; 321) (-157)# ( 84) 
- loans 2, 630 - 8 654 
2. Bankers! Acceptances Outstanding 1, 136 - 30 239 
3. Debentures Issued and Outstanding 952 - - 3,727 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 13 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Dec. 24/75 Dec. 16-24/75 Dec. 1-15/75 
Cash Reserves - Statutory Basis 3, 799 aukon 3, 784 
Required Minimum 3, 4% 3/152 3, 752 
Excess 47 29 32 
Excess as a ratio of statutory deposits 07% - 05% 05% 
Cumulative excess at end of period 202 353 


Average* 


2 As at Month of 
Secondary Reserves(“) Dec. 24/75 Dec. 1-24/75 Nov. /75 
Secondary Reserves - Statutory Basis 2,930 . Cw ge 3, 789 
Required Minimum 3,499 3, 499 3, 468 
Excess 332 ra i | ae h 
Excess as a ratio of statutory deposits 7 Ber -43% - 51% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) Dec. 24/75 Dec. 17/75 Dec. 10/75 
Excess Secondary Reserves 332 242 309 
Other Canadian Liquid Assets 5, 166 5, 158 5,095 
Total 5,498 5, 400 5, 404 
Total as a ratio of Canadian dollar Hea 8.0% - 8.1% 
major assets . 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Dec. 24775 Dec. 17/75 Dec. 10/75 
Net float -78.1 — +60. 9 - vel 
Securities held under resale agreements - 0.1 -42.2 = 


Net amount of other uncompleted 
securities transactions with dealers - 39 De - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Dec. 24/75 Dec. 17/75 Ded.) 10785 
Advances to chartered and savings banks 
Average for week* - - - 


Purchase and Resale Agreements 
Average for week* 932 26.9 13.6 
Maximum during week 188. 8 62.6 68. 8 


Pe ae ena ae a a nS eres oa 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of dollars 
are: demand deposits 15,089.9; notice deposits 48, 524.9; statutory note holdings 
1, 019. 6; and the minimum average deposit with the Bank of Canada 2; #32223: The 
required minimum ratio for December if 5.90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 and 
was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective January 1975, 
and to 5.5 per cent effective March 1975. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans and 
Bank of Canada notes less holdings calculated ona statutory basis which are included in 
cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week: Ending 
Money Market Rates(!) and Government 
Security Yields 


Day -to-Day Loans Dec. 24/75 Dec. 17/75 J Dec, 10/75 
High 8 3/4 8 3/4 8.3/4 
Low 81/2 8 3/4 81/2 
Close 8 3/4 8 3/4 8 3/4 
Average of closing rates 8.70 8.75 oy ra 


Average Treasury Bill Rate at Tender Dee. 277 75 Dec. 18/75 Dec, Tiere 


91 day bills 8. 60 8.57 8.53 
182 day bills 8.78 8. 72 8. 66 
Government Bond Yields '*) Dec. 24/75 Dec. 17/75 Dec. 10/75 
51/2% Apr. 1/76 8. 69 8. 36 8.41 
91/4% Feb. 1/77 (extendible) 7.24 6. 83 7.55 
7% Sept. 1/77 8. 38 8.29 8.47 
7 1/2% July 1/78 8. 38 8. 37 8.51 
61/2% June 1/79 8.47 8.41 8. 60 
51/2% Aug. 1/80 8.41 8. 39 8. 67 
41/2% Sept. 1/83 8.57 8. 39 8. 63 
51/4% May 1/90 9. 64 9. 68 9. 76 
5 3/4% Sept. 1/92 9.65 9. 68 9.84 
91/2% June 15/94 9. 82 9. 82 9.94 
10% Oct: 1/95 9.95 9.92 10.08 
Long Term Average 9.5] 9.52 9.59 


Exchange rates: U.S. dollar in 


Canadian cents(3) Dec.0247415 Dee. 37/75 Dec. 10/75 

Spot rates 
High 101. 60 101. 74 101.28 
Low 1Ois20 101.26 101.02 
Close 101. 44 rot, 30 101.26 
Noon Average 101.44 101.48 101.18 

(4) 

90-day Forward Spread 
Close wi .1oP . 70P 
Noon Average Oe is Pa i 3S tee 


OP i Bee eae 


The Bank Rate has been as follows effective from the date shown in brackets: 4 3/4% (Oct. 
25, 1971); 5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 

9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); and 9% (Sept. 3, 1975), 
Based on Wednesday closing mid-market prices. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap transactions. 
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2 See footnotes on page 4. 29/12/75 
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CHARTERED BANK - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 











TREASURY BILLS | 
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